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ANAZKOIMHZH MPOHIOYMENHZ EBAOMAAAZ

Me anwAeleg mou édtacav to 2.5% otig HMA kat to 3.2% otnv
Eupwrnn €kAewoe n mponyoupevn gBSoudda (Asut-MNap) pe KeEVIPKO
Bépa yla TG ayopég TG TOALTIKEG e€eAifelc otnv EAAGSa kal tnv
avakoivwon tou [MpwBumoupyol yla emikeipevo Snuodndlopa
OXETIKA e TNV edappoyn Twv anodpdcewv Tng Luvodou tng 2776
Oktwppiou (mpotaon mou TeAkd arnocVPONnKe).

OeTikn €KMANEN amOTéAEDE N pelwon Tou MapeUBaTIkoU EMITOKIOU TNG
EKT kotd 25uf. oe 1.25%, wotdéco o véog Alowkntrig Mario Draghi
nipoeldormnoinoe yla enikeipevn AT Upeon otnv Eupwnn €wg To TEAOG
TOU £TOUG.

MapdAnla n ZUvodog twv G20 otg 3&4 NoeuPpiou ddnoe
adteukpivioto to pdAo tou ANT otnv mapoxn othpng mpog to EFSF
evw Ogv UMAPEE OUYKEKPLUEVN omOdach Yyl TN CUMUETOXNA
QVATTTUCCOUEVWY XWPWV OE UNXAVIOUOUG oTHPLENG.

2TPATHIIKH

Ma v tpéyovca eRGopada avapévoupe Swatfipnon ™G
VEUPLKOTNTOG ME TNV T(POCOXK OTPAUMEVN OTLG LOKPOOLKOVOMLKEG
Kot TtoALtikéG e§eAi§erg oe Itahio ko EAAGSa.

H ItoAia avakoivwoe tnv MNapaokeun mwg t€OnKe UG TNV EMOMTEin
tou ANT kot tng Eupwmaikig EMLTPOTAG ylol TNV QMOTEAECHOTIKN
ebapuoy TWV OMOTOUUEVWY HETAPPUBUIcEWY TOU TG £€XOUV
{ntnBel, esvw aufdvovtar oL Téoelg Tpog Ttov [pwBumoupyod
Berlusconi va mapattnBei. Ou emikeipeveg Yndodopieg TN ITaAikng
BoulAng autr tnv eBdopdda avapéverol va AdBouv XapoKTApo
Pridou epmioToolvng Pog TNV KUBEPVNON. TNUELWVOULE TIWE YLOL TNV
epxoupevn Mépumtn n  Itodia €xel mpoypappatiosl Snupompacio
KPOTIKWV Xpeoypddwv, evw oL anodocelg otoug 10eteig Tithoug Tng
Xwpag ayyEav oripepa to 6.68%.

OL mpdodarteg e€elifelg otnv EANGSa avapévetal va oulntnBoulv otn
onuepvn Z0vodo tou Eurogroup, pe ta €wg Twpa SnUoctelata va
avadépovral pe Betikd oxoALa otig cuvavtroelg tou EAAnva YMNOIK pe
TOUG €TALPOUG. QOTOCO EKKPEUOUV OL amodATELS yLa TOV EMUKEGAANG
KalL tn oUvBeon TNG véag petaatikig kuBépvnong cuvepyaoiog.

Jug HMA &ev  avapévovtol ETAPIKA  AMOTEAéopATA QMO
SewtoBapeic TitAoug. ZTO MPOCKAVLO EMAVEPXOVTAL OL EPYOCIES TNG
SLaKoppaTIKAG ELBLKAG EMLTPOTG TOU KOvyKpEooou yla tnv eVpeon
oxebiov mepwkonwv $1.5tplg péca otnv endpevn Sekacetia. H
npoBeopia unmoBoAng tng mpotaong Anyel ot 23 NoegpPpiov. Ewg
TOTE N OXETKA ldnosoypadia kal Stappon mAnpodopLwV avapévetal
va upodotroeL €viovn HETABANTOTNTA OTNV ayopd KAl QVTLOTOLXO
niepBAMov pe autd mou eixe StapopdwOei oTig apxég AuyouoTou.

EMENAYTIKEZ EMIAOTE2

OL BpaxumpoBeopeg emloyEG Hag Tapouctdlovtal avaAuTika otn
o€eA. 2.

And TG efSopadlaleg emMAOYEG TOU TPONYOUUEVOU TEUXOUG
KAeivoupe OAeg TG B€oelg pe képdn 3.5% yia tn Starbucks, 0.2% yla
™ Honeywell, anwAeleg 2.7% ya tnv Adidas kot oxedov pundevikn
anodoon ya tnv Kraft. Katd péco 6po kat oe eBdopadiaia Bdon to
xoptoduldkio BpaxumpdBecpwy emAoywv UTepanéSwaoe Tou HECOU
6pou Twv S&P500 kat STOXX600 katd 2.6%.

O kUpLeg emhoyEg pag (model portfolio) mapouaoidlovtal otig oeA. 3-
7.

311G ogA. 8-9 MoPOUCLATOULE TLG ETUAOYEG LETOXWY TIOU QITOTEAOUV TaL
Bepatikd  xaptopuldkia  (VPNAARG  MEPLOHOTIKAG  arodoong,
€MOETIKOU/0UBETEPOU XAPAKTNPA, YEWYPODLKWY KOTOVOUWY).
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EBAOMAAIAIO AEATIO AIEONQN ATOPQN

AMNOAOZEIZ

, ; , A% M1 Oykog
feticng Noptopa T Snp 1lpfvag 31Aek10  5np/20np
MSCI AC World usb 307.0 -1.1 7.5 -7.1 74.1%
HNA
Dow Jones usD 12,040.0 0.7 8.4 4.0 97.7%
S&P 500 usb 1,258.4 04 8.9 0.1 102.7%
Nasdaq usb 2,6919 0.3 8.6 1.5 105.2%
EYPQMH
STOXX600 EUR 239.6 -1.6 3.3 -13.1 114.2%
FTSE 100 GBP 55275 -0.3 4.2 -6.3 130.7%
DAX EUR 5,980.6 -2.6 5.4 -13.5 115.2%
CAC EUR 3,141.7 -3.1 1.5 -17.4 117.6%
SMI CHF 5,661.3 -1.2 0.2 -12.0 110.7%
AZIA
Nikkei JPY 8,767.1 -3.1 1.9 -14.3 105.4%
Hang Seng HKD 19,677.9 -0.9 11.1 -14.6 95.9%
S&P ASX 200 AUD 4,2734 -0.6 2.7 -9.9 91.4%
ANAAYOMENEZ
MSCI Emerging usD 989.6 -0.5 12.0 -14.0 70.5%
FTSE BRIC 50 usD 1,091.6 0.5 14.9 -15.1 97.7%
Shangai Comp CNY 2,509.8 1.7 6.4 -10.6 125.7%
Bovespa BRL 59,3929 -0.2 15.9 -14.3 92.5%
India Sensex 30 INR 17,562.6 -1.4 8.2 -14.4 105.0%
RTSIS usb 1,561.3 -3.0 27.5 -11.8 104.8%
ISE 100 TRY 56,180.2 -1.5 -2.0 -14.9 107.6%

METOXE2 ME TH METAAYTEPH/ MIKPOTEPH EBAOMAAIAIA METABOAH
(armoéo60o¢€Lg o€ TOnMIKO vouloua)

Metoxn % Metoxn %
S&P 100

SPRINT NEXTEL CO 12.1 BANK OF AMERICA -5.0
QUALCOMM INC 9.2 AMAZON.COM INC -4.9
OCCIDENTAL PETE 6.3 LOWE'S COS INC -4.5
EMERSON ELEC CO 6.2 COLGATE-PALMOLIV -4.4
CVS CAREMARK COR 4.8 LOCKHEED MARTIN -4.3
STOXX EUROPE 50

VOLKSWAGEN-PFD 1.7 SOC GENERALE -14.1
GDF SUEZ 1.2 AXA -10.4
SAP AG 1.0 INTESA SANPAOLO -8.1
NOKIA OYJ 1.0 TELEFONICA -7.2
BAYER AG-REG 1.0 BBVA -6.6
NIKKEI 225

NITTO BOSEKI CO 12.7 MITSUMI ELEC CO -19.0
SKY PERF JSAT HD 9.8 SONY CORP -17.9
KAWASAKI HVY IND 9.5 FURUKAWA ELECT -15.4
TOKYO ELECTRIC P 7.0 OLYMPUS CORP -15.0
AOZORA BANK LTD 6.7 EBARA CORP -14.1

EKTIMHZH ATOPAZ

BpayunpoBeopn ©

MoakponpoBeoun (3unvo) ©

BPAXYMPOOEXMEZ ENIAOTEZ (EBAOMAAA)

Macy's »

Walt Disney »

MNnyn: Bloomberg
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EBAOMAAIAIO AEATIO AIEONQN ATOPQN

EMIAOTEZ EBAOMAAAZ

MACY'S INC Ztoixeia Metoxrig
H etapeia  avakowdvel  amoteAéouara 2upBoldo M P/E tpéyov 11.8
. . . 33 ,
townvou otic 09/11. H uetoyn evééxetar va Xwpa us P/E ext. 10.3
avubpdoetl Jetikd oe mepinTwon KAAUTEPWY 49 KAdbog Retail EV/Ebitda 5.8
TWV QVAUEVOUEVWY OTTOTEAECUATWV. P/Book 2.3
27 Nououa usD P/Sales 0.5
Kepaldatonoinon (€ek.) 9,788 Beta 1.2
2 Twn 32 Ext. Mépioua % 11
Y{YnAo 12 unvwv 32 Net Debt/Equity %  107.8
21 XaunAo 12 unvwv 22 NMeptdwpto Ebitda%  12.3
Anobdoon 12 unvwv % -2 S&P LT credit rating  BBB-
WALT DISNEY CO Ztoweia Metoxng
H etawpeia  avakolvwvel  amoteAéouata ZUuBolAo DIS P/E tpéyov 14.0
townvou otig 10/11.H uetoyn evééxetar va 44 Xwpa us P/E gkr. 12.1
avtibpdoel Setikd o MEPIMTWon KaAUTEPWV KAdbog Media EV/Ebitda 83
TWV QVAUEVOUEVWY OTTOTEAECUATWV. 40 P/Book 1.6
Nououa usD P/Sales 1.6
36 Kepaldatonoinon (€ek.) 46,857 Beta 11
T 35 Ekt. Méplopa % 1.2
32 . , .
Y{YnAo 12 unvwv 44 Net Debt/Equity % 24.8
28 XaunAo 12 unvwv 28 Meptdwpto Ebitda%  22.2
Anodbdoon 12 unvawv % -21 S&P LT credit rating A

Znueiwoeic:
1) Ta ypapruata aneikovifouv Sidotnua 52 eB5ouadwy.

2) SuviotoUue peuatonoinon 9éang oe nepintwon andAvtng anodoons -5% ano tv nuepounvia emAoyns

MNnyn: Bloomberg
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EBAOMAAIAIO AEATIO AIEGNQN ATOPQN

KYPIEZ ENMIAOTEZ - AEIKTEZ ANOTIMHZH2

Etaupeia X/dpuldkio Xwpa KAadog Nopopa Kepalaronoinon EKT. Ext. Aédoon Ext. Mepiop. Beta
EURek P/E 16iwv KepaAaiwv Anoéoon UETOXNG
PHILIP MORRIS IN OYA - YMA us Agriculture usb 88,314 14.6 4.1% 0.7
IBM HNA us Computers usD 158,991 13.9 47.1% 1.5% 0.8
NESTLE SA-REG oya CH Food CHF 135,241 16.6 3.9% 0.7
LVMH MOET HENNES EY FR Holding Companies-Divers EUR 58,652 18.5 2.1% 0.9
MCDONALDS CORP oya us Retail usb 69,502 18.0 8.7% 2.7% 0.4
BOEING CO/THE ENOe us Aerospace/Defense usb 35,412 14.8 56.5% 2.6% 1.4
APPLE INC HNA us Computers usD 268,078 11.5 40.6% 0.0% 1.1
NOKIA OYJ EMI® Fl Telecommunications EUR 18,425 21.3 4.7% 4.0% 0.9
BARRICK GOLD CRP HNA CA Mining usb 37,668 10.7 5.7% 1.0% 0.8
VODAFONE GROUP OYA - YMA GB Telecommunications GBp 101,735 11.0 2.4% 7.8% 0.6
VOLKSWAGEN-PFD EMNI® DE Auto Manufacturers EUR 56,946 5.2 3.6% 2.4% 1.2
KRAFT FOODS INC oya us Food usb 45,020 15.4 5.2% 3.3% 0.4
WELLS FARGO & CO ENI© us Banks usb 97,472 9.0 11.9% 1.9% 13
JOHNSON&JOHNSON OYA - YMA us Pharmaceuticals usbD 126,832 129 4.8% 3.6% 0.4
VISA INC-CLASS A HNA us Commercial Services usbD 46,589 15.9 13.3% 1.0% 1.0
STANDARD CHARTER ENIO GB Banks GBp 39,086 11.3 10.8% 3.3% 1.3
Méoog Opog 13.8 16.6% 2.8% 0.9

KYPIEZ EMIAOTEZ - ANMOAOZEIZ

Etaupeia Twn Hp. Twn Ekt. Ty Ext. Meptdwpto A% anoé A% anoé Zxetkn
TpéXouca  emAOYNG emloyng 2T0)X0G Avdéou enidoyn apxn étoug Anoboon
PHILIP MORRIS IN 70.2 20/04/11 66.5 75.77 8.0% 5.6% 19.9% 11.0%
IBM 186.3 07/06/11 163.7 193.39 3.8% 13.8% 26.9% 15.9%
NESTLE SA-REG 50.7 07/06/11 53.5 54.72 7.9% -5.2% -7.4% 6.7%
LVMH MOET HENNES 115.4 07/06/11 117.6 136.28 18.1% -1.9% -6.3% 10.0%
MCDONALDS CORP 93.8 02/08/11 85.1 100.15 6.8% 10.2% 22.1% 9.9%
BOEING CO/THE 65.8 02/08/11 67.7 80.37 22.2% -2.9% 0.8% -3.2%
APPLE INC 398.3 09/08/11 374.0 508.73 27.7% 6.5% 23.5% -0.8%
NOKIA OYJ 4.9 23/08/11 4.1 491 -0.2% 19.2% -36.4% 13.5%
BARRICK GOLD CRP 52.0 13/09/11 53.6 67.86 30.5% -3.0% -2.2% -4.9%
VODAFONE GROUP 173.5 13/09/11 160.2 198.15 14.2% 8.3% 4.6% -0.2%
VOLKSWAGEN-PFD 129.0 03/10/11 95.3 155.09 20.2% 35.4% 6.3% 28.2%
KRAFT FOODS INC 35.2 03/10/11 33.1 39.00 10.9% 6.3% 11.6% -8.2%
WELLS FARGO & CO 255 04/10/11 24.2 32.25 26.6% 52% -17.6% -6.7%
JOHNSON&JOHNSON 63.9 04/10/11 62.2 71.30 11.6% 2.8% 3.3% -9.2%
VISA INC-CLASS A 93.0 04/10/11 84.8 105.32 13.3% 9.7% 32.1% -2.3%
STANDARD CHARTER 1,412.0 04/10/11 1,169.5 1647.88 16.7% 20.7% -18.2% 10.6%
Baotkog Méoog Opog 8.2% 3.9% 4.4%
Méaog Opog MetaBoAr¢ teAeutaiwv 5nu -0.1%
Inueoeig:

1) Ot tapamndvw emAoyE mpoépxovtat and o uno napakodoudnan ouvodo uetoxwv tou Turpatog AvaAuong Atedvwv Ayopawv tn¢ Eurobank EFG Equities.

2) Ot oxetikég amob00eLs avapépovtat oTous ak6Aoudous SelkTes avapopds 6nweg autol agopolv atnv kade petoxr: S&P500 kat STOXX Euro 600, evw yia LETOXES & UAWVY w§ SEIKTEG avapopdc xpnaotuomnotovvtal ot kAabikol Seikteg S&P
Select Industry.

3) Ot 6poL OYA, YMA, ENMIO avagpépovrat avtiotoya ota xaptopuAdkia: OYAETEPO/AMYNTIKO, YWHAHSE MEPISMATIKHE AlTOAOSHZ kat EMIGETIKO.
4) H Ekt. Teun St6X06 ava@EPETaL oTo HECO OPO TNG TN OTGXOU TWV avaAUTWY TOU KAAUTTTOUV TNV EKAOTOTE UETOX!] KATA TOUG TEAEUTAIOUG 3 UrVEG.

5) Suviotoupe peuatornoinon 9€ong o€ MepinTtwon oxeTk¢ anodoons -12% and tnv nuepopnvia niioyns.

Mnyn: Bloomberg
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EBAOMAAIAIO AEATIO AIEONQN ATOPQN
MAPOYZIAZH KYPIQN EMIAO

PHILIP MORRIS IN Itolxeia Metoxng
H etaipeio mapaockevalel kot SLAVEUEL TOlyapa 75 ZuuBodo PM P/E tpéyov 14.6
KaL TPoiGVTa KamvoU o€ XWpPeG €kTos HIA. Xwpa us P/E ekt. 13.5
lMpooépel  peyadn yewypaiky Slaomopd. 70 KAdadog Agriculture  EV/Ebitda 9.7
AUUVTIKT UETOXT UE KAAR UEPLOUATIKY QrtoSo0N. P/Book 57.3
H etawpeia enwpeleitar and myv opoen Twv g5 Nopiopa usb P/sales 4.1

KaTAVOAWTWY 0TI QVOSUGUEVEG QyopEC o€ Kepadaionoinon (€ex.) 88,314 Beta 0.7

eunmoptka onuata Sledvous avayvwplouotntas 60 QZ’ZAé 12 pnvidy ;g Z’:; L’_,wei‘;'/‘z_‘;zlﬁ o 2819 0
kat unAdtepng moLoTnTAG. :
¢ pne e 55 XaunAo 12 unvwv 56 Nepudwpto Ebitda%  44.8
Anoboon 12 unvwv % -4 S&P LT credit rating A
IBM Itolxeia Metoxng
Mo and Ti¢ UEYAAUTEPEG eTaUPEIES TEXVOAOYiag 200 ZuuBodo IBM P/E tpéyov 13.9
TTOYKOOUIWG UE SlapoponotnuEves Xwea us P/E EXT. 12.6
SpactnpiéTnres, peyddo N0000TO 10 KAabog Computers  EV/Ebitda 9.6
enavadauBavouevwy 60wV ammo AOYLOUIKO Kot NG ‘I:/galok 9.9
unnpeoieg. To 65% Twv €006wvV MPOEPXETAL Ao 160 outopa B usb /Sales 21
, s HIA. H etaupeia enwoeteiral and KepaAalonoinon (€ex.) 158,991 Beta 0.8
ep ngF Ektog ’ p @ ) 140 Twn 186 Ext. Méploua % 1.5
™mv avakaudn twv enevUCEWY TWY ETAPELWV YYnA6 12 pnvév 191 Net Debt/Equity %  73.2
oe texvodoyia kadws kat amd v €kdeon o€ 120 XaunAoé 12 unvwv 141 Nepudwpto Ebitda%  23.0
QVATTTUOOOUEVES XWPEG. Anoboon 12 unvwv % -2 S&P LT credit rating A+
NESTLE SA-REG Ztolxeia Metoxng
O UeyaAUTEPOG MAPACKEUAOTHC TPOPIUWY OTOV 61 ZuuBodo NESN P/E tpéyov 16.6
KOO0 UE T 80% TwV EGOSWV VO IPOEPXETAL ATTO Xwpa CH P/E ekt. 15.3
neployéc  ektoc  Eupwmng (mep.  40% and KAdasog Food EV/Ebitda 10.9
aVaSUOUEVEC XWPEG). Auvatd xapto@uAdkio 55 . P/Book 3.2
EUTOPIKWV TNUATWY KaL KOAR 0pyavIKi avanTtuén Noutopa ) CHF P/sales 18
WV NWARCEWV. AUUVTIKY pETOXH HE  KAAEC 40 Kstp’a/\atonotncn (€ex.) 135,241 Beta ] . 0.7
TIDOOTTIKES QVANTUENG KAl OXETIKA LKAVOTTOLNTIKN ;Z’"rlll\é 12 pnvidy 2 ; ZK; g;i?/?;ﬁit; o :g
eplopatiki anésoon. v :
HepLoK n K 3 XaunAoé 12 unvwv 44 Nepudwpto Ebitda%  15.4
Amédoon 12 unvwv % -11 S&P LT credit rating  AA
LVMH MOET HENNES Jtoweia Metoxng
H etalpeia Sladétel gupeia yKaua ZuuBoAo MC P/E tpéxov 18.5
KkatavaAwtikwy  mpoioviwv  noAuteAsiag pe 130 Xwpa FR P/E ext. 16.4
LloYUpad eumopika orjpata. Aledvic napoucia, e KAdbog Holding EV/Ebitda 11.4
T0 65% TwV €006WV VA TTPOEPYETAL QIO QAYOPES 120 Companies- P/Book 2.8
exT6¢ Eupwmng. Metoyj UE OXETIKA KaAEG 110 Noutopa ) EUR P/sales 26
QVTLOTAOELS EVaVTL SIAKUUAVOEWY TWV XYOPwV UE Kegadatoroinon (€sk.) 58,652 Beta 0.9
’ & 0,
KQAEG TIPOOTITIKEG QVATITUENG TTOU TIPOEPXOVTAL  10q 3’”’/\ 12 . E;’ ZKI;LI;/IZ’;(/‘;H“TA o i:ﬁll
Kuplws and T avabudpeves ayopés (ep. 35% ngn;ti 12" Zrl;:z),v 94 I'l:ptﬁi')pw‘l’:'lll;lit);al;é 25.1
TWV £006wWV). .
) % Andboon 12 unvav % -13 S&P LT credit rating A
MCDONALDS CORP Jtoweia Metoxng
H peyaAutepn advoiba kataotnuatwy ypriyopns 08 ZuuBoAo MCD P/E tpéxov 18.0
eotiaong pue maykéouta napouaia (rep. 40% twv Xwpa us P/E ekt. 16.4
£065wv and Evpumn, 35% HIA kau to unddoto o, KAdSog Retail EV/Ebitda 11.0
0e avaSUOUEVEG OYOPEG. AUUVTIKY LETOXN) UE ] P/Book 7.2
LkavorownTikr uepLopatiki anésoon. H etaipeia g, Nopopa ) usb P/sales 3.7
enw@eleital ané v avantuén Tou SIKTUoU NG Ks(p’aAalonoman (€ex.) 69,502 Beta ] 0.4
0 .
20 XaunAoé 12 unvwv 72 MeptSwpto Ebitda%  36.5
\ Amédoon 12 unvwv % 0O S&P LT credit rating A

Inueiwon: Ta ypagnuata aneikovifouv Staotnua 52 eB6ouadwv.

MNnyn: Bloomberg
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EBAOMAAIAIO AEATIO AIEONQN ATOPQN
MAPOYZIAZH KYPIQN EMIAOIQN
BOEING CO/THE Ztoixeia Metoxrig
Etawpeia tou Blounyavikou kAadou ue to 50% 2UuBoAo BA P/E tpéxov 14.8
Twv €006wv anmd duvva katr 50% amo v 79 Xwpa us P/E ekt. 13.5
KOTOOKEU EUMTOPIKWY  AEPOOKAPWY. KoAég KAaébog Aerospace/D EV/Ebitda 7.4
TpoOTTIKEG  Abyw TS avdmTuéng  Twv 44 efense P/Book 8.2
, , . . 5 Sales 0.7
agporopikwyv otV Acia  kadwe kat Adyw Nopiopa . usb P/
QUTIKATAOTAONG TOAQLOV AEPOTKAPWY UE VEQ KE“""M““’”O‘””" (€ex.) 35,412 Beta . 14
uYnAdtepng amdédoon¢ kauoiuwv. EmutAéov, 63 Tipn i i 66 Ext. Mépiopa % 26
. . . , . Y{YnAo6 12 unvwv 81 Net Debt/Equity %  66.5
ueta a6 3 €t kaduotépnong n Boeing ; N , .
éekivnoe napadooeig tou véou Uovtédou 787. 55 XopnA6 12 pnvev 56 Nepuipto Ebitdass  10.4
) Andbdoon 12 unvwv % -18 S&P LT credit rating A
APPLE INC Ztoweia Metoxng
loyupd €eumoplké onua ota  KATAVOAWTIKA ZUuBolAo AAPL P/E tpéyov 11.5
npoiévta teyvoroyiac ue nyetkri 9éon ota 440 Xwpa us P/E ekr. 10.2
smartphones kat ta tablets. H etaipeia éxet KAdbog Computers  EV/Ebitda 9.7
mhovolo  mpoypauua  avdmtuéng  VEwv  39q P/Book 4.8
npoidvtwv. H TwoAdynon mpoidviwv amd Nopiopa . usb P/sales 34
woyupri 9éon Swtnpel avirtepa mepiddpla 240 Ks(p'a/\awnoman (€ek.) 268,078 Beta ] 11
képboug. [MeptBwpta  avamtvéne kat amod Tipn i i 398 Ext. Mépiopa % 0.0
5 , . , , Y{YnAo 12 unvwv 427 Net Debt/Equity %  -33.9
UVNTIKEG VEEC OuuQwVies blavoung Ue : N , .
s i . XaunAo 12 unvwv 298 Meptdwpto Ebitda%  32.9
ETAUPELES KWVNTIG THAEQWVIAG. 290 ., ; ) .
Anobdoon 12 unvwv % -7 S&P LT credit rating NR
NOKIA OYJ Ztoweia Metoxng
A6 TOUG  UEYAAUTEPOUG  KOTOOKEUQOTEG 9 ZUuBoAo NOK1V P/E tpéyov 21.3
OUOKEUWV KLVNTWV OTOV KOOMo. H etaipeia Xwpa Fl P/E &kt. 215
eival oe mpoypauua avadidpdpwonc Ue véa KAdbog Telecommuni EV/Ebitda 6.7
guvepyaoia ue Microsoft ota smartphones kot 7 cations P/Book 14
@A660f0 mpdypauua mEPIKOTAG KOoTOUG. H Nopiopa . EUR P/sales 0.4
pLeToyr elvat uPnAol piokou pe peydAa GuWC 5 KE(p'a/\awnoman (€ek.) 18,425 Beta ] 0.9
nepdwpta avtibpaons av n avadiapdpwon Tipn i i 5 Ext. Mépiopa % 4.0
i L . . Y{YnAo6 12 unvwv 8 Net Debt/Equity %  -37.5
ote@Oel pe emutuyia 1 av amoteAécel atéxo : N , .
eéayopdc 3 XaunAo 12 unvwv 3 NMeptdwpto Ebitda% 9.0
i Andbdoon 12 unvawwv % -42 S&P LT credit rating BBB
BARRICK GOLD CRP Ztoeia Metoxng
Apaotnpionoteital kupiwg oe €§6puén xpuoou SuuBoAo ABX P/E tpéyov 10.7
(mavw amo 80% twv 006wy, To UNéAouto artd 56 Xwpa CA P/E &kt. 8.7
XAKO). MeydAn yewypapikn Siaomopd Twv KAdbog Mining EV/Ebitda 8.3
opuyeiwv. Metoyn oxetika vynAoU piokou mou 52 P/Book 23
akoAoudei TNV mopeia Twv TUWVY Tou pUETaAdou, 18 Nopopa . usb P/sales 3.9
andé ™MV dvodo Twv omoiwv emw@eAsiTal To Ke(p'a/\awnomaq (€ex.) 37,668 Beta . 0.8
tedevtaio Sidotnua kadws Sikatodoyolv TV g4 Tipn i i 52 Ext. M‘pr“a.% . 10
ekUETAAAEUON VEWV opuxeiwv 1) mo SUCKoAwV YipnAo ,12 HﬂVWY 56 et De‘ t/ Equl.ty % 131
o eEoput KOTaoUdTwY  madaiéTepwy 40 XopunAo 12 unvwv 43 MeptSwpto Ebitda%  52.8
4 , pusn H P Andéboon 12 uynvwv % -7 S&P LT credit rating  A-
VODAFONE GROUP Ztoeia Metoxng
Etawpeia kvntric thAepwviag pe napouvoia o 190 SuuBolAo VOD P/E tpéyov 11.0
oAAéG ywpeg. Mep.65% Ttwv £06bwv mnydlet Xwpa GB P/E ekt. 10.2
arnd v Eupwrnn e To UOAOUTO va TTPOEPXETaL 180 KAdébog Telecommuni EV/Ebitda 8.1
and HIA, Acia, M. AvatoAn kot A@pikr. cations P/Book 1.0
AUUVTIK)  emtiAoyr HE HEYAAN uEplOuQTIK 170 Nopiopa ] GBp P/sales 2.0
anéSoon. H mpogsokia yi ouvéyion twv KepaAatonoinon (€ex.) 101,735 Beta 0.6
ueptopdtwv  amo v Verizon  Wireless 160 Tiun i i 174 Ex. Mspwua.% . 78
RpoCEpEL TTAPLEN OTN HETOXT. YYnAé :12 unvev 185 Net De'bt/Eqm.ty % 359
150 XounAo 12 unvwv 154 NMeptdwpto Ebitda%  32.0
Andboon 12 uynvwv % -6 S&P LT credit rating  A-

Znueiwon: Ta ypagnuata aneikovifouv Staotnua 52 eB6ouadwv.

MNnyn: Bloomberg
EUROBANK EFG EQUITIES | AIEONEIZ XPHMATIZTHPIAKEZ ATOPEX 5 Npa Evnuépwong 16:49



@ Eurobank EFG

Equities Asutépa 07 NoepBpiou 2011
EBAOMAAIAIO AEATIO AIEONQN ATOPQN
MAPOYZIAZH KYPIQN EMIAOIQN

VOLKSWAGEN-PFD Ztoixeia Metoxrig
SNUaVTIKY SUVOUIKY TWV EUTTOPIKWY ONUATWY, 160 Zé'uﬂvo vows3 P/E tpéyov 5.2
uPnAé mooooté aflomoinong mapaywyikol Xw{)a DE P/E EKT. 6.8
Suvauikoy & yaunAd emineda amodeudtwv. 140 KAa6og Auto EV/I Eb’l:da 57
YinAd pevotd Siadéotua. Metoxri momentum i Manufacture P/Boo Lo

£ yaunAn anotiunon aAda vgnAdtepo pioko. 120 Noutopa EUR P/Sales 0.4
H , , . ) Kepadatonoinon (€ek.) 56,946 Beta 1.2
Enwegedeitar and v avantén o€ h .

506 o (Ki , , 100 Tipn 129 Ext. Mépiopa % 2.4
ava U?‘u EVEG  ayopeg i (Kiva) svlw umapxet Y{YnAo 12 unvwv 152 Net Debt/Equity % 108.5
ysya/\urslpn ftpoom'u(n oe nmepintwon Lo 80 XounAo 12 unvwv 86 Meptdwpto Ebitda%  13.1
Suvapukric avdkapdng ot HIA. Anédoon 12 unvawv % -15 S&P LT credit rating  A-
KRAFT FOODS INC Ztoweia Metoxng
H cetapeia  moapackevdlel kot SLAVEUEL ZUuBolAo KFT P/E tpéyov 15.4
OUOKEUQOUEVA TPOPUIQA (EVOEIKTIKA YAUKA Kat 37 Xwpo us P/E ext. 13.9
uUnokota 50% twv 068wy, pognuata 20% Twv KAaébog Food EV/Ebitda 11.2
008wV KAn) o€ naykoua kAipaka (Mep.50% o, P/Book 19
Twv 066wy and B. Augpikr, 25% Eupwnn kat Nopiopa . usb P/sales 12
10 UndAouto 25% oe dAAEC XWPES). AUUVTIKA KE“""M““’”O‘””" (€ex.) 45,020 Beta . 0.4
UETOXN UE AOYIKO SAVELOUO KAl QTOTIUNGN Kol 31 Tipn i i 35 Ext. Mépiopa % 33

, L Y{YnAo 12 unvwv 36 Net Debt/Equity %  73.0
LKOVOTTOUNTIKY) UEPLOUATIKY atdSoon. : N , .
28 XaunAo 12 unvwv 30 Meptdwpto Ebitda%  14.5
Anddoon 12 unvwv % -3 S&P LT credit rating BBB
WELLS FARGO & CO Zrolxeia Metoxng
Mia and ti¢ peyadutepeg tpdmele twv HMA ue 35 Z('l'uso/\o WFC P/E tpéxov 9.0
OXETIKA ULKPOTEPN EKTEDN O€ UN mapabdooLaKd wam us P/E EKT'. 7.9
, " , KAdabog Banks P/Tangible Book 13
XPNUATOMIOTWTLKA ~ TpoiovTa. Eéapetika
, i , . . 30 P/Book 1.1
nepdwpta oe eninebo kadopwv €00dwv ano 3
X , , . Nououa usD P/Sales 1.5
TOKOUG (>4%) aAda kat ouvoAwkrc amdboong ,
, , S 12%). 0 25 Kepaldaiomoinon (€ek.) 97,472 Beta 13
ToU evsp‘ynukou (nO{vw ano , 6 . Tuuri 25 Ext. Méptopa % 19
leO/\Oylle[JOC H&pOUfIld(Sl KoAd ’ emrrs&of YWnAG 12 unvérv 34 ROE% 11.9
psuarornraF (99%}. TéAog, mapouoialel uPnAn 20 XaunAé 12 pnvav 23 Tier 1 ratio% 11.2
KepaAauakr endprela. Anédoon 12 unvawv % -25 S&P LT credit rating  AA-
JOHNSON&JOHNSON Ztoeia Metoxng
H etalpeia Spaotnplonoteital o€ 70 SuuBoAo JNJ P/E tpéyov 12.9
papuakeuTikd mpoiovta (40% twv €006wv), Xwpa us P/E ekt. 12.2
@dpuaka (36%) Kal TPOIOVTA TPOCWTIKIC KAabdog Pharmaceuti EV/Ebitda 8.5
gpovtibac  (24%).  Exet  kavomownTiki 65 cals P/Book 2.8
yewypagikr Siaomopd: 50-55% mepinou twv Nopiopa . usD P/sales 2.7
£065wv and B. Aueptk, 25% Eupdrn kawto 20- o Ke(p'a/\awnomaq (€ex.) 126,832 Beta . 0.4
25% ano Aol kot AQpPLkn. AUUVTIKY UETOXN UE T i i 64 Ex. Mepwua.% . 36
Suvato  LoOAoyloud Kol LKOVOTTOLNTIKI YgnAd ,12 unvwvy 68 Net De‘bt/ Equl.ty % -19.2
epLopaTicd anéSoan 55 XaunAo 12 unvwv 58 Neptdwpto Ebitda%  31.6
H ’ Andéboon 12 uynvwv % -6 S&P LT credit rating AAA
VISA INC-CLASS A Ztoeia Metoxng
H pueyaditepn etaupeio  Staxeipiong €vog 100 SuuBoAo Y P/E tpéyov 15.9
TTotykOOUiOU SIKTUOU NAEKTPOVIKWY TANPWUWV. Xwpa us P/E ekt. 13.8
To 40% twv 006wV MPOEPXETAL QTG TTEPLOYES 90 KAdbog Commercial EV/Ebitda 10.6
ekT6¢ HMA. H Visa enweelsitar amd tv Services P/Book 2.9
avdkauyn tou kataveAwtr otic HIA kat and 80 Nopopa ] usb P/sales 6.6
mv avénon ™me katavdAwons oe KepaAatonoinon (€ek.) 46,589 Beta 1.0
’ 3 [
QVANTUOOGUEVEG YWPEC VW) EMEKTEIVETAL Kat 70 Tipn ] ) 93 Ext. Méplopa .A . 10
0€ VEa kavdALa NAEKTPOVIKWV TANPWUWV. Ypnaé :12 Hn W’"Y 96 et De‘bt/ Eqm.ty % 129
60 XounAo 12 unvwv 67 NMeptdwpto Ebitda%  62.59
Andéboon 12 unvwv % -3 S&P LT credit rating A+

Inueiwon: Ta ypagnuata aneikovifouv Staotnua 52 eB6ouadwv.

MNnyn: Bloomberg
EUROBANK EFG EQUITIES | AIEONEIZ XPHMATIZTHPIAKEZ ATOPEX 6 Npa Evnuépwong 16:49



@ Eurobank EFG

Equities Asutépa 07 NospBpiov 2011

EBAOMAAIAIO AEATIO AIEGNQN ATOPQN

NAPOYZIAZH KYPIQN EMIAOITQN

STANDARD CHARTER Ztoixeia Metoxrig
H tpdnela Spaoctnplonoteital  kupiw¢ otnv 2000 2UuBoAo STAN P/E tpéxov 11.3
Acia, Appikri kat Méon Avatolr). EmSewviet Xwpa GB P/E gkr. 10.2
eUpwotoug  Seikte¢  Té00  kepadaiakrc 1800 KAaébog Banks P/Tangible Book 1.6
endpkelag  oe  eninebo  mpwtoBaduwY oo . P/Book 13
Kkepadaiwv (14%) 600 kat pevotétnTag (80%) Nouopa GBp P/sales 23
VW mapouotdlel  kavorountikous Seikteg 1400 KE“""”\“‘“’W"’I”’I (€ex.) 39,086 Beta . 13
anoSOTIKETNTAS, e TNV 65001 Nl TwV 15IWY 1500 Tipn . ) 1,412 Ext. Mépiopa % 33
kepaaiwy oto 11%. YyinAo 112 Hnvev 1,974 RfJE% ] 10.8
1000 XaunAo 12 unvwv 1,142 Tier 1 ratio% 14.0
Anodoon 12 unvawv % -28 S&P LT credit rating A

Znueiwan: Ta ypagruara ameikovifouv didotnua 52 efdouddwy.

MNnyn: Bloomberg

EUROBANK EFG EQUITIES | AIEGNEIZ XPHMATIZTHPIAKEZ ATOPEZ 7 Qpa Evnuépwong 16:49



& urobank EFG. beuttou 07 Nosupion 2011

Equities

EBAOMAAIAIO AEATIO AIEONQN ATOPQN

OEMATIKA XAPTOOYAAKIA

ENIGETIKO
Etaupeia Xwpa KAadog Nopopa  Kedalatonoinon Hp. Tl Tl A% ard A% ard Beta
EURek eruloyng emloyng Tpéxouoa enloyn apxn étoug
BOEING CO/THE us Aerospace/Defense usb 35,412 02/08/11 67.7 65.8 -2.9% 0.8% 14
NOKIA OYJ FI Telecommunications EUR 18,425 23/08/11 4.1 4.9 19.2% -36.4% 0.9
VOLKSWAGEN-PFD DE Auto Manufacturers EUR 56,946 03/10/11 95.3 129.0 35.4% 6.3% 1.2
STANDARD CHARTER GB Banks GBp 39,086 04/10/11 1,169.5 1,412.0 20.7% -18.2% 13
WELLS FARGO & CO us Banks usb 97,472 04/10/11 24.2 25.5 5.2% -17.6% 13
FREEPORT-MCMORAN us Mining usb 27,746 28/10/11 42.8 40.4 -5.6% -32.1% 2.0
HALLIBURTON CO us Oil&Gas Services usb 24,881 28/10/11 39.1 37.3 -4.6% -8.6% 1.9
DOW CHEMICAL CO us Chemicals usb 24,147 28/10/11 29.3 28.2 -3.6% -17.4% 1.8
CITIGROUP INC us Banks usb 64,386 28/10/11 34.2 30.4 -11.0% -35.7% 1.7
FORD MOTOR CO us Auto Manufacturers usb 30,829 28/10/11 12.0 11.2 -6.7% -33.3% 1.5
SCHLUMBERGER LTD us Oil&Gas Services usbD 73,865 28/10/11 76.0 76.0 0.1% -9.0% 1.5
DU PONT (EI) us Chemicals usbD 32,607 28/10/11 49.4 48.7 -1.3% -2.3% 1.3
CARNIVAL CORP us Leisure Time usbD 20,278 28/10/11 36.1 34.1 -5.6% -26.0% 1.3
RIO TINTO LTD AU Mining AUD 82,011 28/10/11 70.2 68.8 -2.0% -19.5% 1.5
GOOGLE INC-CL A Us Internet UsD 139,550 28/10/11 600.1 595.3 -0.8% 0.2% 1.1
Baoik6¢ Méaog Opog 2.4% -16.6%
Méoog Opo¢ MetaBoAr¢ teAsutaiwv 5nu -0.5%
Etaupeia Xwpa KAG&S0g Nopopa  Kedbalaronoinon Hp. Twn Twpn A% and A% amé Beta
EURek emloyrg  emloyng Tpéxouoa enidoyn apxn étoug
PHILIP MORRIS IN us Agriculture usb 88,314 20/04/11 66.5 70.2 5.6% 19.9% 0.7
NESTLE SA-REG CH Food CHF 135,241 07/06/11 53.5 50.7 -5.2% -7.4% 0.7
MCDONALDS CORP us Retail usb 69,502 02/08/11 85.1 93.8 10.2% 22.1% 0.4
VODAFONE GROUP GB Telecommunications GBp 101,735 13/09/11 160.2 173.5 8.3% 4.6% 0.6
KRAFT FOODS INC us Food usb 45,020 03/10/11 33.1 35.2 6.3% 11.6% 0.4
JOHNSON&JOHNSON us Pharmaceuticals usb 126,832 04/10/11 62.2 63.9 2.8% 3.3% 0.4
COCA-COLA CO/THE us Beverages usb 111,299 28/10/11 68.9 67.6 -1.9% 2.8% 0.5
ROYAL DUTCH SH-A NL Oil&Gas EUR 162,586 28/10/11 25.6 25.5 -0.4% 3.1% 0.8
ANHEUSER-BUSCH | BE Beverages EUR 64,351 28/10/11 39.9 40.1 0.4% -6.4% 0.6
SANOFI FR Pharmaceuticals EUR 66,286 28/10/11 52.3 49.2 -6.1% 2.7% 0.6
UNILEVER NV-CVA NL Food EUR 74,473 28/10/11 24.8 24.6 -0.9% 5.6% 0.5
WAL-MART STORES UsS Retail uUsD 143,714 28/10/11 57.2 57.6 0.7% 6.7% 0.4
Baoik6¢ Méaog Opog 1.6% 5.7%
Méoog Opo¢ MetaBoAr¢ teAsutaiwv 5nu -0.6%
Etaupeia Xwpa KAG&S0g Nopopa  Kedalaronoinon Hp. Twph Twn A% amo A% amo Mepiop.
EURek emloyng emloyng tpéxouca emdoyn apxr étoug  Anod. %
PHILIP MORRIS IN us Agriculture usb 88,314 20/04/11 66.5 70.2 5.6% 19.9% 4.1%
VODAFONE GROUP GB Telecommunications GBp 101,735 13/09/11 160.2 173.5 8.3% 4.6% 7.8%
JOHNSON&JOHNSON us Pharmaceuticals usb 126,832 04/10/11 62.2 63.9 2.8% 3.3% 3.6%
TOTAL SA FR Oil&Gas EUR 88,274 28/10/11 38.4 37.3 -2.7% -5.8% 6.1%
DEUTSCHE POST-RG DE Transportation EUR 13,082 28/10/11 11.3 10.8 -4.4% -14.8% 6.2%
SANOFI FR Pharmaceuticals EUR 66,286 28/10/11 52.3 49.2 -6.1% 2.7% 5.3%
ROYAL DUTCH SH-A NL Oil&Gas EUR 162,586 28/10/11 25.6 25.5 -0.4% 3.1% 4.7%
BRIT AMER TOBACC GB Agriculture GBp 66,775 28/10/11 2,939.5 2,915.0 -0.8% 18.3% 4.3%
LOCKHEED MARTIN us Aerospace/Defense usb 17,881 28/10/11 75.4 76.3 1.1% 9.1% 4.3%
BP PLC GB Oil&Gas GBp 100,575 28/10/11 467.2 456.4 -2.3% -2.0% 3.8%
E.ON AG DE Electric EUR 34,087 28/10/11 18.0 17.0 -5.3% -25.7% 5.9%
ENI SPA IT Oil&Gas EUR 63,765 28/10/11 16.4 15.9 -2.7% -2.6% 6.5%
Baoik6¢ Méaog Opog -0.6% 0.9%
Méaoog Opog MetaBoAri¢ teAeutaiwv 5nu -0.9%

Znueiwon: Ot mapandvw eMAOYES TPOEPXOVTAL A0 TO UTTO TapakoAoudnon oivodo uetoxwv tou Turpatog AvaAuong Aiedvwy Ayopwy tng Eurobank EFG Equities

MNnyn: Bloomberg
EUROBANK EFG EQUITIES | AIEONEIZ XPHMATIZTHPIAKEZ ATOPEX 8 Npa Evnuépwong 16:49



@ Eurobank EFG

Equities

Asvutépa 07 NospBpiov 2011

EBAOMAAIAIO AEATIO AIEONQN ArOPQN

KYPIEZ ENIAOTEZ ANA NEPIOXH

Etaupeia Xwpa KAadog Nopopa  Kedalatonoinon Hp. Tl Tl A% ard A% ard MepLop.
EURek eruloyng emloynig Tpéxouoa egmidoyn apxn étou¢  Anoésd. %
PHILIP MORRIS IN us Agriculture usb 88,314 20/04/11 66.5 70.2 5.6% 19.9% 4.1%
IBM us Computers usb 158,991 07/06/11 163.7 186.3 13.8% 26.9% 1.5%
BOEING CO/THE us Aerospace/Defense usD 35,412 02/08/11 67.7 65.8 -2.9% 0.8% 2.6%
MCDONALDS CORP us Retail usbD 69,502 02/08/11 85.1 93.8 10.2% 22.1% 2.7%
APPLE INC us Computers usb 268,078 09/08/11 374.0 398.3 6.5% 23.5% 0.0%
BARRICK GOLD CRP CA Mining usb 37,668 13/09/11 53.6 52.0 -3.0% -2.2% 1.0%
KRAFT FOODS INC us Food usb 45,020 03/10/11 331 35.2 6.3% 11.6% 3.3%
JOHNSON&JOHNSON us Pharmaceuticals usb 126,832 04/10/11 62.2 63.9 2.8% 3.3% 3.6%
VISA INC-CLASS A us Commercial Services usb 46,589 04/10/11 84.8 93.0 9.7% 32.1% 1.0%
WELLS FARGO & CO us Banks usb 97,472 04/10/11 24.2 25.5 52% -17.6% 1.9%
CITIGROUP INC us Banks usb 64,386 28/10/11 34.2 30.4 -11.0% -35.7% 0.1%
CARNIVAL CORP us Leisure Time usb 20,278 28/10/11 36.1 34.1 -5.6% -26.0% 2.8%
DU PONT (EI) us Chemicals usb 32,607 28/10/11 49.4 48.7 -1.3% -2.3% 3.4%
DOW CHEMICAL CO us Chemicals usb 24,147 28/10/11 29.3 28.2 -3.6% -17.4% 3.2%
FORD MOTOR CO us Auto Manufacturers usD 30,829 28/10/11 12.0 11.2 -6.7% -33.3% 0.0%
FREEPORT-MCMORAN us Mining usb 27,746 28/10/11 42.8 40.4 -5.6% -32.1% 3.8%
GOOGLE INC-CLA us Internet usb 139,550 28/10/11 600.1 595.3 -0.8% 0.2% 0.0%
HALLIBURTON CO us Oil&Gas Services usb 24,881 28/10/11 39.1 37.3 -4.6% -8.6% 1.0%
COCA-COLA CO/THE us Beverages usb 111,299 28/10/11 68.9 67.6 -1.9% 2.8% 2.8%
LOCKHEED MARTIN us Aerospace/Defense usb 17,881 28/10/11 75.4 76.3 1.1% 9.1% 4.3%
SCHLUMBERGER LTD us Oil&Gas Services usb 73,865 28/10/11 76.0 76.0 0.1% -9.0% 1.3%
WAL-MART STORES Us Retail uUsD 143,714 28/10/11 57.2 57.6 0.7% 6.7% 2.5%
Baoik6¢ Méoog Opog 0.7% -1.1%
Méaog Opog MetaBoAri¢ teAsutaiwv 5nu 0.0%

EYPQIMH

Etaupeia Xwpa KAGdog Nopwopa  Kepalawomoinon Hu. Twn Twn A% andé A% andé Mepiop.
EURek eruloyng emloyig Tpéxouoca egmidoyn apyxn étoug  Anod. %
LVMH MOET HENNES FR Holding Companies-Divers EUR 58,652 07/06/11 117.6 115.4 -1.9% -6.3% 2.1%
NESTLE SA-REG CH Food CHF 135,241 07/06/11 53.5 50.7 -5.2% -7.4% 3.9%
NOKIA OY) Fl Telecommunications EUR 18,425 23/08/11 4.1 4.9 19.2% -36.4% 4.0%
VODAFONE GROUP GB Telecommunications GBp 101,735 13/09/11 160.2 173.5 8.3% 4.6% 7.8%
VOLKSWAGEN-PFD DE Auto Manufacturers EUR 56,946 03/10/11 95.3 129.0 35.4% 6.3% 2.4%
STANDARD CHARTER GB Banks GBp 39,086 04/10/11 1,169.5 1,412.0 20.7% -18.2% 3.3%
ANHEUSER-BUSCH | BE Beverages EUR 64,351 28/10/11 39.9 40.1 0.4% -6.4% 2.2%
BP PLC GB Oil&Gas GBp 100,575 28/10/11 467.2 456.4 -2.3% -2.0% 3.8%
BRIT AMER TOBACC GB Agriculture GBp 66,775 28/10/11 2,939.5 2,915.0 -0.8% 18.3% 4.3%
DEUTSCHE POST-RG DE Transportation EUR 13,082 28/10/11 11.3 10.8 -4.4% -14.8% 6.2%
E.ON AG DE Electric EUR 34,087 28/10/11 18.0 17.0 -5.3% -25.7% 5.9%
ENI SPA IT Oil&Gas EUR 63,765 28/10/11 16.4 15.9 -2.7% -2.6% 6.5%
ROYAL DUTCH SH-A NL Oil&Gas EUR 162,586 28/10/11 25.6 25.5 -0.4% 3.1% 4.7%
SANOFI FR Pharmaceuticals EUR 66,286 28/10/11 52.3 49.2 -6.1% 2.7% 5.3%
TOTAL SA FR Oil&Gas EUR 88,274 28/10/11 38.4 37.3 -2.7% -5.8% 6.1%
UNILEVER NV-CVA NL Food EUR 74,473 28/10/11 24.8 24.6 -0.9% 5.6% 3.6%
Baoiké¢ Méoog Opog 3.2% -5.3%
Méoog Opo¢ MetaBoAri¢ teAeutaiwv 5nu -1.1%

AZIA / EIPHNIKOZ / ANAAYOMENEZ

Etaipeia Xwpa KAGdog Nouwopa  Kepalawomoinon Hu. Twn Twn A% ano A% ano Mepiop.

EURek eruloyng  emloyig Tpéxouca ermidoyn apxn étou¢  Anos. %
ITAU UNIBANCO BA BR Banks BRL 57,860 28/10/11 33.1 32.9 -0.6% -17.3% 2.8%
RIO TINTO LTD AU Mining AUD 82,011 28/10/11 70.2 68.8 -2.0% -19.5% 1.7%
BAIDU INC-SP ADR CN Internet usb 35,985 28/10/11 144.6 142.4 -1.5% 47.5% 0.0%
NISSAN MOTOR CO P Auto Manufacturers JPY 30,348 28/10/11 723.0 723.0 0.0% -6.5% 2.8%
SAMSUNG ELEC-GDR KR Home Furnishings usb 94,087 28/10/11 425.5 440.8 3.6% 4.5% 28.7%
CNOOCLTD CN Oil&Gas HKD 62,134 28/10/11 15.3 14.9 -2.7% -19.1% 4.3%
GAZPROM-ADR RU Oil&Gas usb 103,685 28/10/11 124 12.1 -2.8% -4.2% 2.4%
TELSTRA CORP AU Telecommunications AUD 29,395 28/10/11 3.1 3.1 1.0% 12.5% 8.9%
VALE SA BR Mining BRL 99,163 28/10/11 44.6 45.9 2.8% -14.9% 5.9%
CHINA MOBILE HK Telecommunications HKD 139,497 28/10/11 74.7 74.6 -0.1% -3.4% 4.4%

Baoiko¢ Méaog Opog -0.3% -2.0%
Méoog Opo¢ MetaBoAr¢ teAsutaiwv 5nu 0.8%

Znueiwon: Ot mapanavw emAoyEg mPoEpxoviat armo to Uno napakodoudnan ouvolo petoxwv tou Turnuatos Avauans Aiedvwv Ayopwv tn¢ Eurobank EFG Equities
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EBAOMAAIAIO AEATIO AIEONQN ArOPQN

KAEIZIMO OEZEQN

Etatpeia X/duldkio  Xwpa KA&Sog Hp/via Twpn Hp/via T Anéboon nepiobov  ZXeTKN AwtioAdynon
eruoyng emloyg  KkAsioipatog B£ong Slakpdrnong AnéSoon agaipeong
STARBUCKS CORP Bpay/Bsopo us Retail 28/10/11 42.5 7/11/11 44.0 3.5% 5.6% KAeiowo Bpay. emoyng
HONEYWELL INTL Bpay/Beopo us Electronics 28/10/11 53.9 7/11/11 54.0 0.2% 2.2% KAeiowo Bpay. emhoyng
KRAFT FOODS INC Bpay/Bsopo us Food 28/10/11 35.4 7/11/11 35.2 -0.6% 1.4% KAgiowo Bpay. emhoyng
ADIDAS AG Bpay/Bsopo DE Apparel 28/10/11 52.3 7/11/11 50.9 -2.7% 1.1% KAeiowo Bpay. emhoyng
Méoog Opog 0.1% 2.6%
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MAKPOOIKONOMIKEZ ANAKOINQZEIZ

Huepounvia ‘Npa avakoivwong Xwpa Agiktng Ektipnon MNpony.
(EAAGSOG)

07/11/2011 12:00:00 Eurozone Retail sales (YoY%) -0.5 -1.5
07/11/2011 12:00:00 Eurozone Retail sales (MoM%) -0.1 -0.7
07/11/2011 13:00:00 Germany Industrial Production (%) 7.2 5.4
08/11/2011 11:30:00 UK Industrial Production (%) -0.8 -1.0
09/11/2011 14:00:00 USA MBA Mortgage Applications 0.2
09/11/2011 17:30:00 USA DOE Crude Oil Inventories 250.0 1,826.0
09/11/2011 17:30:00 USA DOE Gasoline Inventories 650.0 1,356.0
09/11/2011 07:00:00 Japan Eco Watchers Survey (Current) 46.5 45.3
09/11/2011 07:00:00 Japan Eco Watchers Survey (Expectations) 46.4
09/11/2011 04:00:00 China PPI (YoY %) 5.8 6.5
09/11/2011 04:00:00 China CPI (YoY %) 5.5 6.1
09/11/2011 14:59:00 China Retail Sales (YoY %) 17.6 17.7
09/11/2011 14:59:00 China Industrial Production (%) 134 13.8
09/11/2011 17:00:00 USA Wholesale Inventories (% MoM) 0.5 0.4
10/11/2011 15:30:00 USA Initial Jobless Claims 400.0 397.0
10/11/2011 15:30:00 USA Continuing Claims 3,682.5 3,683.0
10/11/2011 09:00:00 Germany CPI (YoY %) 2.5 2.5
10/11/2011 08:30:00 France CPI (YoY %) 2.3 2.2
10/11/2011 14:59:00 China Trade Balance 25.8 14.5
10/11/2011 14:59:00 China Exports (YoY %) 16.1 17.1
10/11/2011 14:59:00 China Imports (YoY %) 22.2 209
10/11/2011 09:45:00 France Industrial Production (%) 3.9 4.4
10/11/2011 14:00:00 UK BoE Announces Rates. 0.5 0.5
11/11/2011 16:55:00 USA U of Michigan Confidence 61.5 60.9
14/11/2011 06:30:00 Japan Industrial Production (%) -4.0
14/11/2011 12:00:00 Eurozone Industrial Production (YoY%) 5.6
14/11/2011 12:00:00 Eurozone Industrial Production (MoM%) 13
14/11/2011 01:50:00 Japan GDP (YoY %) 6.0 -2.1
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ETAIPIKEZ ANAKOINQZEIZ

EBAOMAAIAIO AEATIO AIEONQN ATOPQN

Huepounvia ‘Npa Avakoivwong  Etatpia KAadog Xwpa NMepiodog  EKT. K/UTX A KEPSWV
(torukn) avadopdc* tpéxoucag neplodou**
08/11/2011 08:00 SOCIETE GENERALE Diversified Banking Inst FRANCE Q3 0.72
08/11/2011 09:00 LLOYDS BANKING GROUP PLC Commer Banks Non-US BRITAIN Q3 -0.01
08/11/2011 INTESA SANPAOLO Commer Banks Non-US ITALY Q3 0.03
08/11/2011 08:45 MUENCHENER RUECKVER AG-REG Reinsurance GERMANY Q3 2.72
08/11/2011 08:00 TOYOTA MOTOR CORP Auto-Cars/Light Trucks JAPAN S1 70,000.00
08/11/2011 09:00 VODAFONE GROUP PLC Cellular Telecom BRITAIN S1
09/11/2011 14:30 GENERAL MOTORS CO Auto-Cars/Light Trucks UNITED STATES Q3 0.96
09/11/2011 08:00 HOLCIM LTD-REG Bldg Prod-Cement/Aggreg SWITZERLAND Q3 1.11
09/11/2011 GAZPROM OAO-SPON ADR Oil Comp-Explor&Prodtn RUSSIA Q2
09/11/2011 AP MOLLER - MAERSK A/S - B Transport-Marine DENMARK Q3 1,111.52
09/11/2011 08:00 NIPPON TELEGRAPH & TELEPHONE Telephone-Integrated JAPAN S1
09/11/2011 Aft-mkt CISCO SYSTEMS INC Networking Products UNITED STATES Ql 0.39
09/11/2011 09:00 E.ON AG Electric-Integrated GERMANY Q3 0.23
09/11/2011 CIA DE BEBIDAS DAS AME-PREF Brewery BRAZIL Q3 0.63
09/11/2011 08:00 DEUTSCHE POST AG-REG Transport-Services GERMANY Q3 0.27
09/11/2011 09:00 CEZ AS Electric-Generation CZECH Q3
09/11/2011 10:15 HSBC HOLDINGS PLC Diversified Banking Inst BRITAIN Q3 0.21
09/11/2011 ENEL SPA Electric-Integrated ITALY Q3 0.08
09/11/2011 08:30 OMV AG Qil Comp-Integrated AUSTRIA Q3 0.86
09/11/2011 08:00 CARLSBERG AS-B Brewery DENMARK Q3 13.86
09/11/2011 08:00 ANHEUSER-BUSCH INBEV NV Brewery BELGIUM Q3 1.01
09/11/2011 MACY'S INC Retail-Regnl Dept Store UNITED STATES Q3 0.16
10/11/2011 ORASCOM CONSTRUCTION INDS Building&Construct-Misc EGYPT Q3 5.37
10/11/2011 TELEFONICA BRASIL-ADR Telephone-Integrated BRAZIL Q3 1.04
10/11/2011 23:15 WALT DISNEY CO/THE Multimedia UNITED STATES Q4 0.55
10/11/2011 06:45 ZURICH FINANCIAL SERVICES AG Multi-line Insurance SWITZERLAND Q3 5.69
10/11/2011 KGHM POLSKA MIEDZ SA Metal-Diversified POLAND Q3 9.99
10/11/2011 SIEMENS AG-REG Diversified Manufact Op GERMANY Y
10/11/2011 08:00 RWE AG Electric-Integrated GERMANY Q3 0.63
10/11/2011 10:00 REPSOL YPF SA Oil Comp-Integrated SPAIN Q3 0.37
10/11/2011 08:00 EADS NV Aerospace/Defense-Equip NETHERLANDS Q3 0.07
10/11/2011 DEUTSCHE TELEKOM AG-REG Telephone-Integrated GERMANY Q3 0.19
11/11/2011 08:00 CREDIT AGRICOLE SA Diversified Banking Inst FRANCE Q3 0.27
11/11/2011 CIE FINANCIERE RICHEMON-BR A Retail-Jewelry SWITZERLAND S1
11/11/2011 06:00 ALLIANZ SE-REG Multi-line Insurance GERMANY Q3 2.18
11/11/2011 NOVATEK OAO-SPONS GDR REG S Qil Comp-Explor&Prodtn RUSSIA Q3 48.04
11/11/2011 Bef-mkt GAMESA CORP TECNOLOGICA SA Power Conv/Supply Equip SPAIN Q3 0.04
11/11/2011 Bef-mkt TELEFONICA SA Telephone-Integrated SPAIN Q3 0.51
14/11/2011 UNICREDIT SPA Diversified Banking Inst ITALY Q3 0.02
14/11/2011 10:00 MITSUBISHI UFJ FINANCIAL GRO Diversified Banking Inst JAPAN S1
14/11/2011 09:00 SUMITOMO MITSUI FINANCIAL GR Commer Banks Non-US JAPAN S1 310,000.00
14/11/2011 PKO BANK POLSKI SA Commer Banks Non-US POLAND Q3 0.81
14/11/2011 09:00 MIZUHO FINANCIAL GROUP INC Commer Banks Non-US JAPAN S1
14/11/2011 TELEKOM AUSTRIA AG Telephone-Integrated AUSTRIA Q3 0.16

* Q=1piunvo, S=¢eéaunvo, Y =etrowo, **tuéc oe Tomiko voutoua
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EKTIMHZEIZ KAAAQN

Ekt. P/E Avadswpnon ektiyu. kepbwv/ uetoxn Mepiopatikn Ext. Antéboon

TéAog £Toug univa 3unvo 6unvo Arntééoon 16. Kepadaiwv
S&P 500 / Consumer Discretionary 149 -0.8% 1.0% 3.0% 1.5% 27.0%
S&P 500 / Consumer Staples 14.8 -0.2% -0.3% 1.6% 3.1% 49.6%
S&P 500 / Energy 10.7 1.5% -0.3% 2.4% 1.9% 19.3%
S&P 500 / Financials 11.4 -5.1% -5.4% -11.5% 1.8% 10.6%
S&P 500 / Health Care 11.4 0.6% 1.1% 2.1% 2.3% 22.7%
S&P 500 / Industrials 13.6 0.4% 0.0% 1.8% 2.4% 26.1%
S&P 500 / Information Technology 12.6 0.2% 2.7% 6.6% 1.1% 29.7%
S&P 500 / Materials 12.6 -2.9% -3.7% -4.1% 2.2% 22.2%
S&P 500 / Telecom Services 17.6 -1.5% -4.4% -7.5% 5.4% 11.9%
S&P 500 / Utilities 13.9 0.5% 0.7% 0.9% 4.1% 12.1%
S&P 500 Index 12.7 -0.5% -0.4% 0.2% 2.1% 25.2%

Ekt. P/E Avadswpnon extiy. kepbwv/ puetoxn Mepiopatikn Ext. Atédoon
Té\og €Toug univa 3unvo 6unvo Arntéboon 16. Kepadaiwv
STOXX / Financial Services 15.0 -16.6% -28.1% -28.8% 4.8% 18.9%
STOXX / Banks 8.1 -5.2% -15.4% -21.9% 4.7% 9.0%
STOXX / Insurance 7.9 -2.8% -6.3% -8.1% 5.4% 11.3%
STOXX / Technology 14.3 4.1% 2.0% -7.6% 2.3% 19.3%
STOXX / Health Care 10.8 -0.2% -0.6% 2.6% 4.1% 38.5%
STOXX / Oil & Gas 9.1 -1.3% -3.3% -5.4% 4.0% 17.7%
STOXX / Industrial Goods & Services 11.7 -1.1% -4.1% -4.2% 3.7% 19.7%
STOXX / Food & Beverage 15.2 -0.2% -4.6% -0.8% 3.2% 20.9%
STOXX / Personal & Household Goods 15.2 -0.7% -1.0% -3.8% 3.2% 18.8%
STOXX / Retail 12.8 0.0% -3.1% -5.4% 3.9% 24.3%
STOXX / Automobiles & Parts 6.5 1.3% 0.1% 10.5% 3.8% 16.9%
STOXX / Construction & Materials 12.1 -1.2% -7.7% -9.9% 4.3% 12.6%
STOXX / Utilities 11.1 -1.0% -6.0% -9.5% 6.3% 12.9%
STOXX / Telecommunications 9.9 -0.3% -1.9% -4.1% 8.4% 21.7%
STOXX / Basic Resources 7.7 -4.1% -6.3% -13.8% 2.7% 20.8%
STOXX / Chemicals 10.7 0.3% -1.1% 1.4% 3.4% 19.1%
STOXX / Media 10.7 -0.2% -2.5% -1.5% 5.1% 30.2%
STOXX / Travel & Leisure 12.9 -1.6% -4.7% -1.8% 3.5% 24.6%
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MINAKEZ BAZIKQON OIKONOMIKQN ZTOIXEIQN

AEN (éto¢%) MANBwpLonag (EToc%) Avepyia loouylo Aavikég Bopnxaviky  KatavaAwtikn
Tpéxov 2010 Tpéxwv 2010 Ekt. 12 % Tpex. NwAnoelg Napaywyn Epmiotoouvn
% AEN A% A% Movadeg

H.N.A. 1.6 29 21 3.9 1.6 21 9.0 -3.1 7.9 3.2 60.9
Eupw-Zwvn 1.6 1.7 0.7 3 1.6 1.8 10.2 -0.9 -1.5 5.6 -19.9
Feppavio 2.8 3.6 1.0 2.5 1.2 15 7.0 5.6 -3.1 5.4 -3.3
M. Bpetavia 0.5 1.6 1.3 5.2 33 2.8 8.1 -1.8 0.4 -1.0 -32.0
ToAAia 1.7 1.5 1.2 2.2 1.5 1.7 9.6 -1.7 -0.8 4.4 -24.3
ItaAia 0.8 1.1 0.2 3.4 1.6 2.2 8.0 -3.9 -0.3 4.6 -33.9
lomtavia 0.7 -0.2 0.8 3.0 1.8 1.7 215 -9.6 -1.5 -1.7 -19.6
lanwvia -1.1 43 2.5 -1.0 -0.2 4.1 3.0 0.1 -4.0 38.5
Auotpalia 14 3.4 4.3 3.5 29 3.0 5.2 -2.7 0.4 -0.1 7.3

Kavadag 2.4 2.9 2.1 3.2 1.8 21 7.3 -15.3 3.9 5.3 77.2
Kiva 9.1 9.7 8.6 6.1 3.0 4.0 4.1 0.5 17.7 13.8 110.4
Pwoia 3.4 4.0 3.6 7.2 6.9 7.0 6.0 4.8 9.2 3.0 -7.0
Bpaf\ia 3.1 7.5 3.8 7.3 5.7 53 6.0 -2.3 6.19 -1.6 1129
Ivéia 7.7 10.1 9.4 -1.8 4.1 75.2
Me§ko 3.3 5.2 39 3.1 4.2 3.9 5.7 -1.4 2.7 3.1 90.6
N. Kopéa 3.4 6.1 3.8 3.9 2.9 3.2 3.2 3.2 6.8 91.2
Toupkia 8.8 8.1 3.7 7.7 6.5 6.0 9.1 -7.5 -21.3 93.7

MotoAnmuikr A§loAdynon MAsévaopa/ EAAELpa Anpooio Méon andédoon Emutokio
Fitch Moody's MpounoAoyilopov Xpéog 10et0Ug Kevtpkng
% AEN % AEN opoAdyou % Tpanelag %
H.N.A. AA+u AAA Aaa -10.6 88.7 2.0 0.25
Eupw-Zwvn -6.2 85.4 1.25
Feppavio AAAu AAA Aaa -4.3 83.2 1.8 1.25
M. Bpetavia AAAU AAA Aaa -10.3 79.9 23 0.50
ToAAia AAAu AAA Aaa -7.1 82.3 3.1 1.25
ItaAia Au A+ A2 -4.6 118.4 6.5 1.25
lomtavia AA- AA- Al -9.3 61.0 5.6 1.25
lanwvio AA-u AA- Aa3 -8.14 166.9 1.0 0.10
Auotpalia AAAu AAA Aaa -5.9 6.7 43 4.50
Kavadadg AAA AAA Aaa -5.5 33.3 2.2 1.00
Kiva AA- AA- Aa3 -2.3 10.9 3.7 6.56
Pwoia BBB+ BBB Baal -1.47 19.5 8.8 8.25
Bpaf\ia BBB+ BBB Baa2 -2.2 57.2 12.6 11.50
Ivéia BBB-u BBB- Bal -5.05 59.7 9.0 7.50
Me§iko A- BBB+ Baal -2.8 39.6 6.1 4.50
N. Kopéa A+ AA Al -0.04 213 3.8 3.25
Toupkia BBB- BB+ Ba2 -1.9 333 9.7 5.00

Ol EKTIUNTELG QPOPOUV UEDN EKTIUNON AVAAUTWV
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PHTPA MH EYOYNHZ: To évtumo auto ek660nke amod tnv EUROBANK EFG Equities A.E.M.E.Y. péhog tou Opilou Eurobank EFG, kat Sgv emttpénetat
va avamnapoxOei Kotd omolovenmoTe TPOTMO amd Ta MPOcWta ota ornoia arnootéMetal i va 600l o omotodrirote GA\o pdowro. To EvViumo autd
Sev amnotelel mpoodopd ayopdg i mWANoNg oute POoKANON yLa UToROAR TPoadoPwWV ayopds f TWANCNG TWV KWVNTWV afLwv ou avadEpovtal o
auto. H EUROBANK EFG Equities A.E.M.E.Y. kot GA\OL TTOU GUVEEOVTAL LE QUTAV EVOEXETAL VAL £XOUV CUUETOXEG KOl EVOEXETAL VOl TIPOYLATOTIOLOUV
ouvaANayEG O KWVNTEG agleg eTALPELWV TIOU avadpEPOVTOL OTO TAPOV, KABWG emiong eVEEXETAL va TTAPEXOUV 1 VO EMLSLWKOUV va TIOPACYOUV
unnpeoieg emevOUTIKAG TPAMEYKAG OTIG eTapeieg auTéC. OL emevbUOEL TTOU QVAAUOVTAL OTO €VIUTIO QUTO Wmopel va sival akatdAAnleg ya
€MEVOUTEG, L€ KPLTHPLOL TOUG OUYKEKPLUEVOUG EMEVEUTIKOUG OTOXOUG TOUG KOLL TNV OLKOVORLKH Kortdotaor] toug. Ou mAnpodopieg mou mepLléxovial oto
POV poEpxovTaL amd mnyEg mou Bewpouvral aglomnioteg alld dev €xouv emaAnBeutel and tnv EUROBANK EFG Equities A.E.M.E.Y. Ot anoyelg
TIOU SLOTUTIWVOVTAL OTO TIAPOV €VEEXETOL VA N CUUMIUTTOUV HE QUTEG OToloudimote peéloug tou Opilou Eurobank EFG. Kapio 8nAwon A
SiaBeBaiwon (pnth f cwrnpn) dev Sibetal 6oov adopd tnv akpiBela, mMAnpdtNTa, 0pBOTNTA N XPOVIKA KATAAANASTNTA Twv TANPodopLwV 1
AnMOYEWV TIOU TIEPLEXOVTAL OTO TAPOV, OL OToieG UropoUv va aAAdfouv xwpig mpoetbomoinon. Kapia amoAltwg guBlivn, onwobnmote Kol av
yevvartal, Sev avolapBdavetol and tnv EUROBANK EFG Equities A.E.M.E.Y. 1} a6 ta péAn tou AloknTtikoU SUpBouliou tng f Ta OTEAEXN TNG ) TOUG
untaAAAoug tng 6oov adopd TO TTEPLEXOEVO TOU TTAPOVTOG.
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