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ANAZKOMNHZH NPOHITOYMENHZ EBAOMAAAZ

AUETABANTN TAPENUELVE N YEVIKN ELKOVA TWV QyOPWV TNV TIEPOOHEVN EBSopada,
UE UTIOTOVLKOUG OyKoug ggattiag Twv apyLwv tng Npwtoxpovids. Yrepanédwaoe
n ayopd twv HMA &V PEOW OETIKWV OVOKOWWOEWV YLOL TH METAMOWNTIKY
Spaotnplétnta, TOV KAASO OWKOSOMAG KAl TNV Oyopd Eepyaciag VW
€VOOPPUVTLKA YLA TNV QITOTEAECUATIKOTNTA KAL T SLOPEVELA TNG VOULOMOTIKAG
moAtikig Atav n amédaon tng Fed yua Taktkg Snpociomoinon Twv
NPOPAEPEWV TWV EMLTOKIWV.

Stnv Eupwnn o tpamelltkdg KAASo¢ Ppébnke oTO  emMikevipo Twv
PEVUCTOTMOLACEWY UETA TNV avakoivwon twv Opwv tng avgnong kedpahaiou
EUR7.581¢ tn¢ Unicredit (-43% yia tnv eBSopndda) kat to véo pekdp EUR45361G
Tou OnNUEWBnKe ot overnight kataBéoelg Twv Eupwmaikwy MOTWTKWY
Spupdtwy otnv EKT. Ze véo xapunAo eninedo Ppebnke to EUR €évavtt tou USD,
TPOCWPLVA KATw Tou 1.27, €xovrag amnoléoel 5% tng agiag Tou tov teAeutaio
pAva.

H avodikr) mopeia tou TETPEAQiOU  OUVEXIOTNKE €V OVAUOVI TNG TEAWKAG
anodaong twv KuBepvioewv tg EE yia embargo otig eloaywyég metpehaiouv
arno to Ipdv.

2TPATHIIKH

18waitepa onuavtikr Ba sival n tpéxovoa epSopdda yla TI¢ ayopeg tGoo ot
HOKPOOLKOVOUIKO 000 Kol Of €Taupkd eminedo. H Eupwnn avapévetal va
Topapeivel UTO Tiieon WE TNV TMPOCOXH vo. OTPEDETOL OTLS SNUOMPAOCIES
lortavikwv (12/01, EUR58LG) kat ItaAikwv opoAoywv (13/01, EUR7.581g) ev
avapovh VEwv urtoBabuioswv anod toug oikoug Moody’s kat S&P. Apxtkd yla
v gBdopada n mpoooxn otpédetal otn onuepvr ocuvavinon Merkel-Sarkozy.
OL 800 nyéteg cuvavtwvtat v OYeL tng Zuvodou Kopudrig tng 30" lavouapiou
Xwplg wotéco va avapéveral kamoto oMoy wg mpog tn Béon mou Ba
tprioouv yia tn SteuBétnon tng Kpiong, We TN FEPUAVIKA TIAEUPA VO EMMEVEL
arokAELoTIKA otn AUon tng Snuootovoputkng eguyiavong. H EKT ouvedpldlet yia
TQ EMULTOKLOL TNV EPXOUEVN TMEUMTN, LE TNV QyOpA VO QVAHEVEL Slatrpnon oto
1.0%. 21O TIPOOKAVLO EMAVEPXETAL KL N anmopeiwon tou EAAnVIKoU Xpéoug, v
UHEoW TULECEWV yLa TaxUTePN ohokArpwon tou PSI.

Inpepa otig HIMA ekva avemonpuwg n meploSog avakoivwang anmoTEAECUATWY
ue tv Alcoa, evw tnv Mapaockeur) akohouBei n JP Morgan. |8iaitepn onpacia
Ba S0Bei ota eBSopadlaia otoleia ya ta embopata avepyiag (MNéumtn
12/01), npog emPBeBaiwon tng Satipnong tng BeTkrg TAong otnv ayopd
epyaociag, kabwg kat ta otolyeia Atavikwv nwAfoswv (12/01) ta omnoia Ha
QIOTUTIWOOUVY TN Spaoctnpldtnta otnv Tepiodo twv goptwv. Tnv Tetdptn
énuootonoteitat to Beige Book tng Fed ev oYeL tng ouvedpiaong tng 25nG
lavouapiou, evw katd tn Sdpkela g eBSOUASAC Elval TPOYPOUATIOUEVES
OMAieg pehwv tou AZ tng Kevipikig Tpamelag.

TnpoUpe oubétepn otdon ywa tnv eBdoudda, avapévovtag CUVEXLON TNG
unepanddoong yla tnv ayopd twv HIMA, pe wbnon amo TG LAKPOOLKOVOULKES
€16N0eLg, Kal Slatipnon tng veupLkotntag otnv Evpwrn.

EMENAYTIKEZ EMIAOIEZ

OL BpaxunpdBeopeg emloyég pag mapouocidlovtal  otn oeh. 2. AnO T
eBSopadlaieg emAoyEg Tou ponyoupevou TeUXouG KAEIVOURE TG BEoELG pag
otig Siemens, Mosaic, Monsanto kat Wells Fargo e péco 6po kepSwv 4.8%.

OL KUpLeG emAOYEG Ttapouataovtal ot oel. 3-7. Asv UTtApPXOUV UETABOAEG.
ATO TIC €KAOTOTE NUEPOUNVIEG €TUAOYNAC OL WETOXEC umepamodiSouv Ttwv
Seltwv avadopdg Katd 5.3%.

TG oel. 8-9 TMAPOUCLA{OUUE TIG EMAOYEG METOXWV TIOU QTOTEAOUV TQ

Bgpatikd xaptopuAdkia. Asv untdpxouv HeTaBoAEg. To Oudétepo/AUUVTLKO
XapTodUAAKLO TAPOUCLATEL TNV KAAUTEPN ELKOVA PE OXETIKNA artodoon 7.1%.
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AMNOAOZEIZ
Asgiktng Nowopa Twn A a% MrB Oykog
5np 1pqvag 30 Ask 11 5nu/20npu
MSCI AC World usD 302.0 +0.5 +0.2 +0.8 -44.7%
HMNA
Dow Jones usD 12,359.9 +0.6 +1.4 +1.2 -8.0%
S&P 500 usb 1,277.8 +1.2 +1.8 +1.6 -5.5%
Nasdaq usD 2,674.2 +2.3 +1.0 +2.7 -3.9%
EYPQMH
STOXX600 EUR 248.0 +0.3 +3.1 +1.4 -1.7%
FTSE 100 GBP 5,647.7 +1.4 +2.1 +1.4 -9.8%
DAX EUR 6,061.6 -0.2 +1.3 +2.8 -10.9%
CAC EUR 3,145.1 -2.4 -0.9 -0.5 -4.9%
SMI CHF 6,020.4 +1.4 +3.9 +1.4 -7.4%
AZIA
Nikkei JPY 8,390.4 -0.4 -1.7 -0.8 -14.9%
Hang Seng HKD 18,865.7 +2.3 +1.5 +2.3 -1.1%
S&P ASX 200 AUD 4,105.4 +1.2 -2.3 +1.2 -17.8%
ANAAYOMENEZ
MSCI Emerging usb 927.1 +1.1 -0.8 +1.2 -48.7%
FTSE BRIC 50 usb 1,037.8 +3.2 +0.7 +3.2 -10.4%
Shangai Comp CNY 2,225.9 +2.4 -3.9 +1.2 +12.4%
Bovespa BRL 58,600.4 +3.3 +0.6 +3.3 +3.0%
India Sensex 30 INR 15,814.7 +1.9 -2.5 +2.3 -0.2%
RTSIS usb 1,427.4 +3.3 +1.2 +3.3 -13.4%
ISE 100 TRY 49,763.5 -3.1 -7.6 -2.9 +11.4%

METOXEZ ME TH METAAYTEPH

(anob60¢eLg o€ TOMIKG VouLoua)

MIKPOTEPH EBAOMAAIAIA METABOAH

Metoxn Metoxr %
S&P 100

BANK OF AMERICA +13.2 MASTERCARD INC-A -9.3
MONSANTO CO +10.0 AMAZON.COM INC -6.0
FORD MOTOR CO +9.6 LOWE'S COS INC -5.3
MICROSOFT CORP +8.0 COLGATE-PALMOLIV -5.2
APACHE CORP +7.8 LOCKHEED MARTIN -4.5
STOXX EUROPE 50

BAYER MOTOREN WK +7.3 UNICREDIT SPA -45.4
NOKIA OYJ +7.3 SOC GENERALE -13.7
DAIMLER AG +4.5 INTESA SANPAOLO -13.5
VOLKSWAGEN-PFD +4.4 DEUTSCHE BANK-RG -11.9
SAP AG +2.6 BNP PARIBAS -9.8
NIKKEI 225

OLYMPUS CORP +10.4 CASIO COMPUTER -9.0
TOKYO TATEMONO +8.7 TOKYO ELECTRIC P -7.0
MITSUB MATERIALS +5.4 TERUMO CORP -5.9
SUMITOMO OSAKA +5.3 KAWASAKI KISEN -5.7
NIPPON LIGHT MET +5.1 MITSUB LOGISTICS -4.9

EKTIMHZH ATOPAZ

BpaxumnpoBeoun

MakpornpdBeoun (3unvo)

©

©

BPAXYMPOOGEIMEZ EMNIAOTEZ (EBAOMAAA)

Visa

Chevron

Powershares Nasdaq 100

0
0
0
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EMNINOTEZ EBAOMAAAZ
VISA INC-CLASS A V US Equity Ztowxeia Metoxng
H peyadutepn etaupeio Siaxeipiong €vog maykoouiou 105 ZupBoldo Vv P/E ekt. 14.8
SIKTUOU NAEKTPOVIKWY ANpwuwv. H Visa enwgeleital and Xwpa us EV/Ebitda 11.4
v avdkapn tou kertavadwtri otg HMA kat and v ¢ KAdsog Commercial Serv-Finance|P/Book 3.1
auénon ™¢ KatavdAwonG O AVATITUGOOUEVEG XWPEC EVW Népopa usb P/Sales 7.7
EMEKTEIVETAL KAL OF VEQ KaAVAAL NAEKTPOVIKWVY TTANPWHWVY. H 85 Kepadatomoinon (€ek.) 54,644
UETOXN eVEEXETAL Vo EXEL avoSIK TIOpEia oTnV TpExouoa Tupr 100.7 Beta 1.0
eB6oudba  ev  avapovi UeTikwv oToxeiwv Alavikiv 75 YgnA6 12 pnvaov 103.5 Ext. Mépiopa % 0.9
nwArioswy, Ta omoia avakowvwvovtal v Méumntn otic HIA. XopnA6 12 pnviv 67.5 Net Debt/Equity % -15.5
65 Andéboon 12 unvawv % 38.0 Mepitdwpro Ebitda%  62.6
S&P LT credit rating A+
CHEVRON CORP CVX US Equity Iroiyeia Metoxng
Ané  toug peyadUtepous mapaywyoUs Kot SLAVOUELS ZupBoldo CVX P/E ekt. 8.3
s . , X s 115 , .
meTpeAaiov Kal QuUOLkoU agpiou ue maykoouta napovaoia. H Xwpo us EV/Ebitda 4.2
UETOYXN EVEExeTaL va TpaBréeL TO EVELAPEPOV TV EMEVEUTWV KAdbog Oil Comp-Integrated|P/Book 1.8
Kka9We, ev péow G ouvex{ouevng avédou otic Tiuéc 105 Népopa usb P/Sales 0.9
netpelaiou, dnuootevet ot 11 lavouapiou MPOAKTAPKTIKA KepaAatonoinon (€ek.) 169,268
otoela yla o anoteAéopara Tpurivou. Ta OPLOTIKG o5 Tur . . 108.3 Beta . 11
anoteAéopara avakowvovrat otig 27 lavovapiou. YinA6 12 pnvev 111.0 Ext. Mépiopa % 3.0
XapunAo 12 pnvav 86.7 Net Debt/Equity % -2.6
85 Anééoon 12 unvav % 18.8 Mepidwpro Ebitda%  20.3
S&P LT credit rating  AA
POWERSH-QQQ QQQ US Equity Itoiyeia Metoxng
ETF nou akoAoudei tnv mopeia tou Seiktn NASDAQ 100 kat ZupBoldo QQQ P/E &xt.
ToU omoiou ol Baolkotepeg VEOELS glval OTIG UETOXEG TwWV 60 Xwpa us EV/Ebitda
Apple, Microsoft, Google, Oracle, Intel, Cisco, Qualcomm kat KAdbog Growth&Income-Large Cap |P/Book
Amazon. H mopeia tou evdéxetal va eivar Jetikry auth tv Nopopa usb P/Sales
eB6oudsa kadws and alplo Eekwvd oto Las Vegas n Aledvrig 56 Kepadatonoinon (€ek.) 20,884
ExOeon Teyvoloyiag kat HAEKTPOVIKWY ELSWV. Tuun 57.8 Beta 1.0
52 YyYinAé 12 unvwv 59.8 EKt. Méplopa %
XapunAo 12 pnvav 49.9 Net Debt/Equity %
48 Andéboon 12 unvawwv % 3.5 Meptdwpro Ebitda%
S&P LT credit rating

Znuewoeig:
1) Ta ypagruata anewovijouvv Sidotnua 52 eBSouddwy.
2) Suviotoupe pevotornoinon Séong oe mepintwon andAutng andédoans -5% amd tnv nuepounvia ntioyrg

EUROBANK EFG EQUITIES | AIEONEIZ XPHMATIZTHPIAKE: ATOPEZ 2 Mnyn: Bloomberg



@ Eurobank EFG

Equities

EBAOMAAIAIO AEATIO AIEONQN ATOPQN

Agutépa 09 lavouapiov 2012

KYPIEZ EMINAOTE? - AEIKTEZ ANOTIMHZHZ

Etapeia X/$uldkio Xwpa KAadog Népwopa  Kedpahatomnoinon EKT. Ekt. Alédoon EKT. Mepioy Beta
EURek P/E 16iwv KepaAai Anééoon UETOXAG
PHILIP MORRIS IN OYA - YMA us Tobacco usb 105,067 15.9 4.2% 0.7
IBM HMNA us Computer Services usD 168,834 13.6 +22.6% 1.7% 0.8
NESTLE SA-REG oya CH Food-Misc/Diversified CHF 147,500 17.7 3.8% 0.6
LVMH MOET HENNES EYPQMH FR Diversified Operations EUR 56,185 17.8 2.5% 0.9
MCDONALDS CORP oya us Retail-Restaurants usb 80,778 19.2 +9.8% 2.8% 0.4
BOEING CO/THE ENIO® us Aerospace/Defense usb 43,149 16.5 +55.4% 2.4% 13
APPLE INC HMNA us Computers usb 308,077 12.1 +40.4% 0.0% 1.1
NOKIA OYJ ENIO Fl Wireless Equipment EUR 15,152 16.6 +5.4% 4.9% 1.0
VODAFONE GROUP OYA - YMA GB Cellular Telecom GBp 108,189 11.3 +2.2% 7.6% 0.6
KRAFT FOODS INC oya us Food-Misc/Diversified usb 52,061 16.4 +5.2% 3.2% 0.4
WELLS FARGO & CO ENIO us Banks usb 119,764 10.2 +12.4% 2.5% 13
JOHNSON&JOHNSON OYA - YMA us Medical-Drugs usb 138,932 13.0 +4.9% 3.7% 0.5
VISA INC-CLASS A HMNA us Commercial Serv-Finance usD 54,644 17.2 +14.9% 0.9% 1.0
STANDARD CHARTER ENIO GB Banks GBp 40,995 10.9 +10.8% 3.7% 13
GENERAL ELECTRIC ENIO us Diversified Manufact Op usb 154,512 13.6 +10.4% 3.7% 1.3
Baokog Méoog Opog 14.8 +16.2% 3.2% 0.9 |

KYPIEZ ENIAOTEZ - ANOAOZEIZ

Etapeia Twn Hp. Twn Ekt. Tipn Ext. Meptdwpto A% A% anoé A% ano Zxetkn Amodoon

TPEXOoUCQ emhoyng emloyng Jtox0¢ Avééou 5nu. enidoyn apxn étoug ano snidoyn
PHILIP MORRIS IN 77.1 20/04/11 66.5 77.6 +0.7% -2.6% +15.9% -1.8% +19.9%
IBM 182.5 07/06/11 163.7 195.6 +7.2% -2.0% +11.5% -0.7% +12.1%
NESTLE SA-REG 54.3 07/06/11 53.5 55.3 +1.9% +0.5% +1.4% +0.5% +10.2%
LVMH MOET HENNES 110.7 07/06/11 117.6 137.6 +24.3% -0.6% -5.9% +1.1% +2.9%
MCDONALDS CORP 100.6 02/08/11 85.1 104.1 +3.5% -0.2% +18.3% +0.3% +16.4%
BOEING CO/THE 74.0 02/08/11 67.7 83.4 +12.8% -0.2% +9.3% +0.9% +7.4%
APPLE INC 422.4 09/08/11 374.0 511.4 +21.1% +4.3% +12.9% +4.3% +4.0%
NOKIA OYJ 4.0 23/08/11 4.1 4.8 +19.1% +7.3% -1.9% +7.3% -11.4%
VODAFONE GROUP 178.0 13/09/11 160.2 201.1 +13.0% -0.5% +11.1% -0.5% -1.2%
KRAFT FOODS INC 37.6 03/10/11 331 39.8 +5.9% -0.3% +13.5% +0.5% -2.7%
WELLS FARGO & CO 28.9 04/10/11 24.2 325 +12.2% +4.3% +19.5% +5.0% +5.8%
JOHNSON&JOHNSON 64.8 04/10/11 62.2 70.8 +9.3% -1.6% +4.3% -1.1% -9.4%
VISA INC-CLASS A 100.7 04/10/11 84.8 110.1 +9.4% -2.4% +18.8% -0.8% +5.1%
STANDARD CHARTER 1,418.5 04/10/11 1,169.5 1,663.0 +17.2% +0.7% +21.3% +0.7% +7.3%
GENERAL ELECTRIC 18.7 11/11/11 16.3 20.6 +10.2% +3.2% +14.4% +4.1% +13.3%
Baok6g Méoog Opog +0.7% +11.0% +1.3% +5.3% I
ZNUELWOELS:

1) Ot napandvw enloyég mpoépyovrat amd to uno napakoAovdnan ouvolo petoywv tou Turuatog AvaAuong Aledvav Ayopv tng Eurobank EFG Equities.

2) Ot oxetikéc amobO0eLG avapépovtal oTous akdAoudoug SeiKTes avapopds Oriws autol apopolv atnv kdde petoxr: S&P500, STOXX Euro 600 kat MSCI AC Asia Pacific kaw MSCI Emerging.

3) Ot 6pot OYA, YMA, ETIO avapépovtat avtiotoya ota xaptopuAdkia: OYAETEPO/AMYNTIKO, YWHAHE MEPISMATIKHE AlTOAOSHS kat EMIOETIKO.

4) H Ekt. Tiun St6X06 aQvagEépetat oto HECO GPO TNG TN OTGXOU TwV aVAAUTWY TOU KAAUTITOUV TNV EKAOTOTE UETOXN KAT TOUG TEAEUTAIOUG 3 UMVEG.

5) Suviotoupe pevotornoinon Séong oe nepintwon oxetiknc anédoons -12% arnd tnv nuepounvia entioyrs.
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PHILIP MORRISIN  PM US Equity

MAPOYZIAZH KYPIQN EMIAOTQN

Ztowxeia Metoxng

Agutépa 09 lavouapiou 2012

EBAOMAAIAIO AEATIO AIEGNQN ATOPQN

H etaupeio mapaokevalet kat SLavEUEL Tolyapa Kat mpoiovia 85 ZupBoldo PM P/E ekt. 14.8
KamvoU o€ xWpPeG kTG HIMA. Mpoopépet peyain yewypapikn Xwpa us EV/Ebitda 10.5
Slaoropd. AULVTIKA pETOXA pE kaAr peplopatiky anéoon. H 89 KAadog Tobacco P/Book 63.0
eTaupeia eNw@eAsiTaL ané v oTPoPl TwV KATAVOAWTWY oTic 75 Népopa usb P/Sales 4.5
avabUGHEVES  ayopéc O EuTOpIKG  ofjpata  Sledvous 7o KepaAatonoinon (€ek.) 105,067
avayvwpLotudTNTaS Kat uPnASTepnG moLdTNTaS. o ‘T/llLI'IA 12 ) ;;(1) getGM . . 2;
NA6 12 unvav . KT. Mépiopa % .
60 XapunAo 12 pnvav 55.9 EBITDA/ Int. Expense 13.9
55 Andéboon 12 unvawv % 36.6 Mepidwpro Ebitda%  44.8
S&P LT credit rating A
IBM IBM US Equity Ztowxeia Metoxng
Mo amo Ti§ HEYAAUTEPES ETAUPEIEG TEXVOAOYIAG TTAYKOOUIWG IUE ZupBoldo IBM P/E ekt. 12.3
Slapopormotnuéves  Spaotnplotnteg,  UeEydAo  TTOCOOTO 190 Xawpa us EV/Ebitda 9.5
enavadapuBaviuevwy 005wy amd AoyLlouikd kat urtnpeoieg. To KAdsog Computer Services P/Book 9.7
65% Twv €006WV MPOEPXETAL QMO TIEPLOXEG €kTOG HIA. H 175 Népopa usb P/Sales 2.1
etalpeia enwpeleital and Ty avakauyn twv eNEVSUCEWY Twv KepaAatonoinon (€ek.) 168,834
etaupewiv oe Texvoloyia kadws kar amd v ékdean oe 160 Twn 1825 Beta 0.8
: . Y{YnAé 12 unvwv 194.9 EKt. Méplopa % 1.7
QVOTTTUCOOUEVES XWPEG.
145 XopnAé 12 pnvav 146.8 EBITDA/ Int. Expense 61.6
130 Andéboon 12 unvawv % 23.4 Mepdwpro Ebitda%  23.0
S&P LT credit rating A+
NESTLE SA-REG NESN VX Equity Itoiyeia Metoxng
O UEYaAUTEPOG MAPACKEVAOTIG TPOPIUWY OTOV KOOUO WE TO ZupBoldo NESN P/E ekt. 16.2
80% Twv €006WV VL TPOEPXETAL QIO MEPLOXES EKTOG Eupwnng 57 Xwpa CH EV/Ebitda 11.6
(rep. 40% Qo avaSUOUEVES YWPEC). Auvatd YapToQUAdKLO KAdsog Food-Misc/Diversified  |P/Book 35
EUMOPIKWV  ONUATWY Kal KaAri Opyaviki avdmtuén twv g4 Nopopa . CHF P/Sales 1.9
MWAROEWV. AUUVTIKY UETOXN UE KOUAEG TTPOOMTIKES avanTuéng KepaAatonoinon (€ek.) 147,500
Kl OYETIK LKOXVOTTOLNTIKY) UEPLOUATIKY aTO500T). Twn . . 54.3 Beta . 0.6
49 YYnAo 12 unvwv 55.2 Ext. Mépiouo % 3.8
XapunAo 12 pnvav 43.5 EBITDA/ Int. Expense 19.4
45 Andééoon 12 unvav % 1.0 Mepdwpro Ebitda%  15.4
S&P LT credit rating  AA
LVMH MOET HENNES  MC FP Equity Itoixeia Metoxng
H etaipeia Stalétel eupeiar yKapua KaTavaAwTIKWY mpoioviwy ZupBoldo MC P/E ekt. 16.0
noAuteleiag pe oyupd eumopikd orjpata. Atedvig napovoia, 125 4 Xwpa FR EV/Ebitda 10.9
UE TO 65% Twv €006WV v TPOEPXETAL QIO QYOPES EKTOG KAdéog Diversified Operations |P/Book 2.7
Eupwmng. Metoxi UE OYeTiKd KOAEC QVTIOTAOEL Evavt 115 | Nopiopa EUR P/Sales 2.5
SLOKUUGVOEWY TWV QyopwVv UE KAAEG TPOOMTIKES avdmTuéng KepaAatonoinon (€ex.) 56,185
TIOU TIPOEPXOVTAL KUPIWG QO TLG aVASUGHEVEG ayopEs (Tep. Twn . . 110.65 Beta . 0.9
35% Twv E066WV). 105 YYnAo 12 punvwv 132.7 Ext. Méptouo % 2.5
XaunAo 12 unvav 94.2 EBITDA/ Int. Expense 30.2
o5 | Andéboon 12 unvawv % -7.3 Mepdwpto Ebitda%  25.1
S&P LT credit rating A
MCDONALDS CORP MCD US Equity stowxeio Metoxrg
H peyaAutepn aluoiba kataotnudtwv ypriyopns €otiaons e 100 ZupBoldo MCD P/E ext. 17.6
naykéouLa napouvaoia (mep. 40% twv ec6dwv and Evpwnn, 35% Y Xdwpa us EV/Ebitda 11.7
HIA Kait To UTGAOUTO O avaSUGHEVES ayopes. AuuvTikn petoxri  9° KAasog Retail-Restaurants P/Book 7.7
UE  KAVOTOUNTIKY — MEPLOMATKA  amddoon. H  etaupeia 90 Népiopa ) usD P/Sales 4.0
enweeleitar and v avdrtuén Tou Siktiou TG ot Adia e gg KepaAawonoinon (€sx.) 80,778
: 4 i Twn 100.6 Beta 0.4
Eupaon otnv ayopd e Kivag.
80 YgnAd 12 unvav 101.6 Ekt. Mépiopa % 2.8
75 XaunAoé 12 unvawv 72.1 EBITDA/ Int. Expense 19.0
70 Anodboon 12 unvwv %  35.3 NMeptdwpto Ebitda%  36.5
S&P LT credit rating A

Znueiwon: Ta ypapruata anewkovijouv Stdotnua 52 eB5ouddwv.
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NMAPOYZIAZH KYPIQN EMIAOITQN
BOEING CO/THE BA US Equity Itolxeia Metoyxng
Etaupeia tou Blounyavikot kAadou ue to 50% twv eaébwv anod ZUuBolAo BA P/E ext. 15.1
duuva kot 50% and tnv KOTOOKEUT EUTOPLKWY AEPOOKAPWY. 79 - Xwpa us EV/Ebitda 8.3
KaAéc mpoorntikég AByw TN avantuéng Twv aEPOTOPIKWY aTnv KAdbog Aerospace/Defense P/Book 9.2
Aoia kadwe kat Abyw avTkaTdoTaons neAalwv aepookapwy 4. | Népiopa . usb P/Sales 0.8
ue Véa uPinAdtepnc andboonc kauoiuwv. EnutAéov, ueta amd 3 KepaAawonoinon (€ex.) 43,149
étn kaduotépnong n Boeing §exivnoe moapabdooeis Tou véou Toun 74.0 Beta 13
povtédou 787. 63 - YYnAé 12 unvav 80.7 Ext. Méplopa % 2.4
XaunAé 12 unvwv 56.0 EBITDA/ Int. Expense  11.9
Anddoon 12 unvwv % 6.6 NMeptdwpro Ebitda%  10.4
55 - S&P LT credit rating A
APPLE INC AAPL US Equity Itolxeia Metoyxng
loxupd  EUTTOPIKO  ONuA  OTA  KATAVOAWTIKA — TipoiovTa ZUuBoAo AAPL P/E ext. 10.8
teyvodoyiag e nyetikri 8éon ota smartphones kau ta tablets. H -~ 440 Xwpa us EV/Ebitda 8.7
etalpeia £xeL mAoUOLO TTPOYpAUUA QVATITUENG VEWVY TTPOIOVTWV. KAdbog Computers P/Book 5.1
H tpoAdynon mpoidviwv and toyupr 9éon Satnpei avwtepa 399 Népiopa usb P/Sales 3.6
nepdwpla képSoug. Meptdwpla avamTuéng kat amd SuVNTIKEG KepaAaionoinon (€ex.) 308,077
VEEC OUQPWVIES SLaVOUNC e ETAUPELEC KWNTHE TNAEpVIaC. Tiun 4224 Beta 11
340 Y{YnAo 12 punvwv 426.7 Ekt. Mépiopa % 0.0
XopunAo 12 punvav 310.5 EBITDA/ Int. Expense
290 Andbdoon 12 unvwv % 25.7 Neptdwpto Ebitda%  32.9
S&P LT credit rating  NR
NOKIA OYJ NOK1V FH Equity Iroixeia Metoxng
And TOUG UEYAAUTEPOUG KATOAOKEUNOTEG OUOKEUWV KLVNTWV 9 - SuuBodo NOK1V P/E &xt. 18.1
atov koopo. H etapeia eivat oe mpoypauua avabdiapSpwons Ue Xwpa FI EV/Ebitda 5.3
véa ouvepyaoia pe Microsoft ota smartphones kat @Aodoéo KAabdog Wireless Equipment  |P/Book 1.2
TPOypauua EPLKOTC KOOTouC. H uetoyr eivat unAou piokou 77 Népopa EUR P/Sales 0.4
UE peydda Suws neptdwpta avtibpaons av n avadiapdpwaon Kepadatonoinon (€ek.) 15,152
ote@Uel ue emutuyia rj av anoteAéoel otéxo e€ayopdq. 5 | Twun 4.0 Beta 1.0
Y{YnAé 12 unvwv 8.5 EKt. Méplopa % 4.9
XopunAo 12 unvav 3.3 EBITDA/ Int. Expense  15.1
3 J Anoééoon 12 unvwv % -50.3 Mepidwpro Ebitda% 9.0
S&P LT credit rating  BBB
VODAFONE GROUP VOD LN Equity Iroxeia Metoxng
Etaupeia kvntri¢ tnAepuwviag ue napouvoia o€ MOAAES YWPES. ZuuBoAo VOD P/E ekt. 10.6
MNep.65% Twv £066wV mNyddel amo v Evpwrn pe To umoAoto  1gq | Xwpa GB EV/Ebitda 6.5
va npoépxetar and HIA, Acia, M. Avatodr kat A@piki. KAdbog Cellular Telecom P/Book 11
AUUVTIK  ertidoyr} pE UEYAAn  peplouatikr  amdédoon. H 70 | Népopa ) GBp P/Sales 2.0
npocbokia yla ouVéyon Twv UEPLOudTWY amd TNV Verizon KepaAaionoinan (€ex.) 108,189
Wireless mpoo@épel otiplén otn Uetoys). Twun 178.0 Beta 0.6
160 Y{YnAé 12 unvwv 182.5 Ext. Méplopa % 7.6
XopunAo 12 unvav 150.5 EBITDA/ Int. Expense  34.2
150 Anoééoon 12 unvwv % 4.2 Mepitdwpio Ebitda%  32.0
S&P LT credit rating  A-
KRAFT FOODS INC KFT US Equity Iroixeia Metoxng
H etaupeia napaokevdlet kot SLAVEUEL CUOKEUAOUEVA TPOPLUN ZuuBoAo KFT P/E ekt. 14.9
(evbewktika yAukd kot priokota 50% twv €066wv, poruata 37 Xwpa us EV/Ebitda 11.7
20% twv €006wv KATT) o maykéoua kAipaka (nep.50% twv KAdbog Food-Misc/Diversified |P/Book 2.0
£066wv and B. Auepikn, 25% Eupdrnn kat to untéAouto 25% oe 34 Népopa ) usb P/Sales 1.2
dAMeg ywpeg). Auvvtikr petoxi ue Aoyikd Savelopd kat KepaAaionoinon (€ex.) 66,341
QITOTIUNON KOl LKAVOTTOLNTIKY UEPLOUATIKA artdSo0n. Tiun 37.6 Beta 0.4
31 YYnAé 12 unvwv 38.1 Ext. Méplopa % 3.2
XopunAo 12 unvav 30.2 EBITDA/ Int. Expense 4.0
28 Anédoon 12 unvwv % 20.4 Mepdwpio Ebitda%  14.5
S&P LT credit rating  BBB

Znueiwon: Ta ypagriuata anewovifouv Sidotnua 52 eBSoudSwy.
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EBAOMAAIAIO AEATIO AIEONQN ATOPQN

WELLS FARGO & CO WEFC US Equity Itoxeia Metoxng
35 Zd’uﬁo/lo WFC P/E &kt. 9.0
Mia andé tg peyaAvtepes tpdmele¢ twv HIA ue Oxetika Xapa us P/Tangible Book 17
ULkpOTEPN €KkTeon o€ un napaboolakd XPNUATOMIOTWTIKA KAdbog Banks P/Book 12
. | , , , . 30 Néutoua usb P/Sales 1.7
npoiovta. Eaupetika neptdwpta o€ eninebo kadapwv ec0dwv ,
ané  Tokoug (>4%) aMdd kat ouvodikri¢ amodoong Tou K£(p’w\atorwlnan (€ex) 119,764
L , . . . Twn 28.9 Beta 1.3
svs’pynru(ou (navyw ané 12%). O too’)\oytouoc napot{ma(st Koz/lolt 25 YnAS 12 pnvav 34.2 Ext. Mépiopa % 25
enineba pfualjornrag (90%). Télog, napouvoialet uvnAn XownAd 12 unvev 226 ROE% 124
KepoAaiaxr) endpketa. 20 Andéboon 12 uynvwv % 7.9 Tier 1 ratio% 11.2
S&P LT credit rating A+
JOHNSON&JOHNSON JNJ US Equity Itoxeia Metoxng
H etaipeia 5paotnplomoleital o€ QaPUAKEUTIKA Tipoiovta (40% ZuuBoldo JNJ P/E ext. 12.4
twv £006wv), @dpuaka (36%) kat mPoiovta MPOoWTMIKAG 69 Xwpa us EV/Ebitda 8.5
ppovtibag (24%). EXeL kavOTTONTIKY YEWYPAQLKY SlaoTtopd: KAdéog Medical-Drugs P/Book 2.9
50-55% nepinou Twv £008wv and B. Aepikn, 25% Eupwmn ket g Népopa usb P/Sales 2.8
10 20-25% and Acia kat A@pikr. AUUVTIKY UETOXN UE Suvatd Keparawonoinon (€ek.) 138,932
LOOAOYLONG KOt LKAVOTIOUNTLKT HEPLOATIK aTT6S00M. Tuprp 64.8 Beta 0.5
61 Y¢YnAo6 12 unvav 68.1 Ekt. Mépiopa % 3.7
XaunAo 12 unvawv 57.5 EBITDA/ Int. Expense 36.9
57 Anéboon 12 unvawv % 3.6 Meptdwpro Ebitda%  31.6
S&P LT credit rating  AAA
VISA INC-CLASS A V US Equity Itoxeia Metoxng
H peyadutepn etaupeia Slaxeiplons evog maykoouiov Siktvou ZuuBoldo Vv P/E ext. 14.8
nAektpovikwy nAnpwuwv. To 40% twv 008wV MPogpxeTaL amno 95 - Xwpa us EV/Ebitda 11.4
Tteployéc exto¢ HIA. H Visa enwgeleitat and v avakauyn KAdSog Commercial Serv-Finance |P/Book 3.1
tou ketavadwti ong HMA kat ané v aoénon e g | Népopa ) usb P/Sales 7.7
KATVAAWONG OE AVATTTUGOGUEVES YWPEG EVW ETIEKTEIVETAL Kot KepaAawonoinon (€ek.) 54,644
o€ véa kavdALa NAEKTPOVIKQY TANPWHAV. Ty 100.7 Beta 1.0
75 A Y{YinAé 12 unvwv 103.5 Ext. Méplopa % 0.9
XaunAo 12 unvawv 67.5 EBITDA/ Int. Expense 179.7
65 - Anéboon 12 unvav % 38.0 Meptdwpro Ebitda%  62.6
S&P LT credit rating A+
STANDARD CHARTER STAN LN Equity stowxeio Metoxrg
H tpdnela Spaoctnplonoteital kupiwg otnv Acia, Appikr Kot 2uuBolo STAN P/E ekt 10.0
Méon Avatodi. Embewviel  elpwotouc Seiktec  téoo 1900 7 Xwpa GB P/Tangible Book 1.6
KEQaAALAKNC EMAPKELXS O TINESO MPWTOBATULWY KEPaAiwY KAdéog Banks P/Book 1.3
(14%) o000 kai pevototnrac (80%) eviy mapouctdlel 1600 A Nopiopa GBp P/Sales 22
KavorowNTIKoU¢ SeiKTEG amoSoTIKOTNTAC, UE TNV arddoon eni KepaAawonoinon (€ek.) 40,995
Twv 15iwv kepaaiwy oto 11%. Tiun 1,418.5 Beta 13
1300 - YYnAéb 12 unvwv 1,752.5 Ext. Méplopa % 3.7
XaunAé 12 unvwv 1,141.5 RoE% 10.8
1000 - Anéboon 12 unvwv % -18.1 Tier 1 ratio% 14.0
S&P LT credit rating A+
GENERAL ELECTRIC GE US Equity stowxeio Metoxrg
ARG TIC UEYAAUTEPEG BLOUNXQVIKEG ETOUPELEC HE UEYAAn 23 - ZuuBoldo GE P/E ext. 11.9
yewypapikn Slaomopd. KaAég mpoomtikés avdmtuéng  ue Xwpa us EV/Ebitda 18.0
ONUAVTIKEG TTOPAYYEAIEG OTOV TOUEQR TNG EVEPYELXG TTOU KAaébog Diversified Manufact Op |P/Book 1.6
TIPOGPEPOUV 0PATETNTA TTNV KEPSOPOPIN TWV EMOUEVWY ETWV. Népopa usD P/Sales 14
H etaupeia  kataokevdlel TIC pnYavée Ttwv 777 NG 18 KegaAaioroinon (€ex.) 154,512
Boeing,enw@eAolpevn amd onuaviki avénon mopayyeAlv. Tiprp 18.7 Beta 13
IKQVOTTOLNTIKI UEPLOUATIKA aTdS00N. YgnA6 12 unvaov 217 Ext. Mépiopa % 3.7
XaunAoé 12 unvawv 14.0 EBITDA/ Int. Expense 15.1
13 Andééoon 12 unvwv % 1.2 Neptdwpto Ebitda%  16.2
S&P LT credit rating  AA+

Znueiwon: Ta ypagriuata anewovifouv Sidotnua 52 eBSoudSwy.
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OEMATIKA XAPTOOYAAKIA

ENIOETIKO

Etatpeia Xwpa KAadog Nowopa Kedpahatomoinon Hu. Twn Twn A% A% ané A% and Beta
EURexk emloyng  emloyng  TpéXouca 5 nuepwv entdoyn apxn étoug
BOEING CO/THE us Aerospace/Defense usb 43,149 02/08/11 67.7 74.0 -0.2% +9.3% +0.9% 13
NOKIA OYJ FI Wireless Equipment EUR 15,152 23/08/11 4.1 4.0 +7.3% -1.9% +7.3% 1.0
STANDARD CHARTER GB Banks GBp 40,995 04/10/11 1,169.5 1,418.5 +0.7% +21.3% +0.7% 13
WELLS FARGO & CO us Banks usb 119,764 04/10/11 24.2 28.9 +4.3% +19.5% +5.0% 13
DOW CHEMICAL CO us Chemicals-Diversified usb 28,119 28/10/11 293 30.3 +5.5% +3.7% +5.4% 1.8
CITIGROUP INC us Banks usb 65,504 28/10/11 34.2 28.6 +6.7% -16.4% +8.5% 1.8
SCHLUMBERGER LTD us Qil-Field Services usb 71,388 28/10/11 76.0 67.8 +0.5% -10.8% -0.8% 1.6
CARNIVAL CORP us Cruise Lines usb 20,999 28/10/11 36.1 329 +0.1% -8.9% +0.8% 1.2
RIO TINTO LTD AU Metal-Diversified AUD 79,724 28/10/11 70.2 62.2 +3.1% -11.5% +3.1% 1.5
GOOGLE INC-CLA us Web Portals/ISP usb 165,215 28/10/11 600.1 650.0 +1.2% +8.3% +0.6% 1.1
GENERAL MOTORS C us Auto-Cars/Light Trucks usb 28,141 11/11/11 225 229 +13.4% +1.8% +13.1% 1.4
GENERAL ELECTRIC us Diversified Manufact Op usb 154,512 11/11/11 16.3 18.7 +3.2% +14.4% +4.1% 1.3
Baokog Méaog Opog +3.8% +2.4% +4.1% 1.4
Sxetikn anodoaon xaptopuAakiouv +2.9% -0.8%

OYAETEPO / AMYNTIKO

Etaupeia Xwpa KAadog Nopwopa  Kedahatonoinon Hu. T Twn A% A% ano A% anoé Beta
EURek erlloyng  emloyng tpéxouca 5 nuepwv enidoyn apxn étoug
PHILIP MORRIS IN us Tobacco usb 105,067 20/04/11 66.5 77.1 -2.6% +15.9% -1.8% 0.7
NESTLE SA-REG CH Food-Misc/Diversified CHF 147,500 07/06/11 53.5 54.3 +0.5% +1.4% +0.5% 0.6
MCDONALDS CORP us Retail-Restaurants usb 80,778 02/08/11 85.1 100.6 -0.2% +18.3% +0.3% 0.4
VODAFONE GROUP GB Cellular Telecom GBp 108,189 13/09/11 160.2 178.0 -0.5% +11.1% -0.5% 0.6
KRAFT FOODS INC us Food-Misc/Diversified usb 52,061 03/10/11 331 37.6 -0.3% +13.5% +0.5% 0.4
JOHNSON&JOHNSON us Medical-Drugs usb 138,932 04/10/11 62.2 64.8 -1.6% +4.3% -1.1% 0.5
COCA-COLA CO/THE us Beverages-Non-alcoholic usb 122,857 28/10/11 68.9 68.9 -1.8% 0.0% -1.5% 0.5
ROYAL DUTCH SH-A NL Oil Comp-Integrated EUR 186,132 28/10/11 25.6 28.9 +2.4% +13.1% +2.8% 0.8
ANHEUSER-BUSCH | BE Brewery EUR 75,887 28/10/11 39.9 47.3 -2.2% +18.4% -0.1% 0.6
SANOFI FR Medical-Drugs EUR 75,477 28/10/11 52.3 56.3 -1.9% +7.6% -0.8% 0.6
UNILEVER NV-CVA NL Food-Misc/Diversified EUR 80,265 28/10/11 24.8 26.5 -2.1% +6.8% -0.1% 0.5
WAL-MART STORES us Retail-Discount usb 158,563 28/10/11 57.2 59.0 -1.7% +3.2% -1.3% 0.4
Baotkog Méoog Opog -1.0% +9.5% -0.3% 0.6
Sxetikn anodoaon xaptopuAakiou -1.8% +7.1%

YWHAHZ MEPIZMATIKHZ ANOAOZHZ

Etaupeia Xwpa KAadog Nowopa  Kedpahatomoinon Hp. Twn T A% A% ané A% amo Mepiop.
EURek emloyng  emloyng TpéXouca 5 nuepwv entAoyn apxn étous  Amod. %
VODAFONE GROUP GB Cellular Telecom GBp 108,189 13/09/11 160.2 178.0 -0.5% +11.1% -0.5% 7.6%
TOTAL SA FR Oil Comp-Integrated EUR 94,609 28/10/11 38.4 40.0 +0.1% +4.3% +1.3% 5.9%
DEUTSCHE POST-RG DE Transport-Services EUR 14,726 28/10/11 11.3 12.2 +0.5% +7.6% +2.5% 5.8%
SANOFI FR Medical-Drugs EUR 75,477 28/10/11 52.3 56.3 -1.9% +7.6% -0.8% 4.8%
ROYAL DUTCH SH-A NL Oil Comp-Integrated EUR 186,132 28/10/11 25.6 28.9 +2.4% +13.1% +2.8% 4.7%
BRIT AMER TOBACC GB Tobacco GBp 71,905 28/10/11 2,939.5 3,012.5 -1.4% +2.5% -1.4% 4.6%
LOCKHEED MARTIN us Aerospace/Defense usb 20,309 28/10/11 75.4 80.0 -1.9% +6.0% -1.1% 4.9%
BP PLC GB Oil Comp-Integrated GBp 109,668 28/10/11 467.2 476.8 +3.5% +2.0% +3.5% 4.2%
E.ON AG DE Electric-Integrated EUR 33,997 28/10/11 18.0 17.0 -2.5% -5.5% +1.9% 6.4%
ENI SPA IT Oil Comp-Integrated EUR 65,768 28/10/11 16.4 16.4 +1.4% +0.3% +2.6% 6.4%
VIVENDI FR Telecom Services EUR 20,588 28/11/11 16.2 16.5 -5.7% +1.8% -2.4% 9.0%
ALTRIA GROUP INC us Tobacco usb 46,347 16/12/11 29.1 28.7 -3.6% -1.4% -3.1% 6.0%
PFIZER INC us Medical-Drugs usb 130,117 16/12/11 21.0 21.6 -0.6% +2.6% -0.3% 4.1%
Baotkog Méoog Opog -0.8% +4.0% +0.4% 5.7%
SXETIK anoboan xaptopuAakiou -1.3% +1.5%
ZNUELWOELS:

1) Ot napandvw enloyég mpoépyovrat and to uno napakoAovdnan ouvolo petoywv tou Tuiuatog AvaAuong Aledvav Ayopwv tng Eurobank EFG Equities.

2) Ot oxetikés amob60eLs avapépovtal oTous akdAoudoug SeikTeq avapopds Oniwe autol apopolv atnv kdde petoxri: S&P500, STOXX Euro 600 kat MSCI AC Asia Pacific kaw MSCI Emerging.
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KYPIEZ EMNIAOTEZ ANA MNMEPIOXH

Etaupeia Xwpa KAadog Nopwopa  Kedpahatonoinon Hu. Twn Twn A% A% ano A% anoé Mepiop.

EURek erlloyng  emloyng tpéxouca 5 nuepwv enidoyn apxn étoug  Anos. %
PHILIP MORRIS IN us Tobacco usb 105,067 20/04/11 66.5 77.1 -2.6% +15.9% -1.8% 4.2%
IBM us Computer Services usb 168,834 07/06/11 163.7 182.5 -2.0% +11.5% -0.7% 1.7%
BOEING CO/THE us Aerospace/Defense usb 43,149 02/08/11 67.7 74.0 -0.2% +9.3% +0.9% 2.4%
MCDONALDS CORP us Retail-Restaurants usb 80,778 02/08/11 85.1 100.6 -0.2% +18.3% +0.3% 2.8%
APPLE INC us Computers usb 308,077 09/08/11 374.0 422.4 +4.3% +12.9% +4.3% 0.0%
KRAFT FOODS INC us Food-Misc/Diversified usD 52,061 03/10/11 33.1 37.6 -0.3% +13.5% +0.5% 3.2%
JOHNSON&JOHNSON us Medical-Drugs usD 138,932 04/10/11 62.2 64.8 -1.6% +4.3% -1.1% 3.7%
VISA INC-CLASS A us Commercial Serv-Finance usD 54,644 04/10/11 84.8 100.7 -2.4% +18.8% -0.8% 0.9%
WELLS FARGO & CO us Banks usD 119,764 04/10/11 24.2 28.9 +4.3% +19.5% +5.0% 2.5%
CITIGROUP INC us Banks usD 65,504 28/10/11 34.2 28.6 +6.7% -16.4% +8.5% 1.2%
CARNIVAL CORP us Cruise Lines usD 20,999 28/10/11 36.1 329 +0.1% -8.9% +0.8% 3.4%
DOW CHEMICAL CO us Chemicals-Diversified usD 28,119 28/10/11 29.3 30.3 +5.5% +3.7% +5.4% 3.4%
GOOGLE INC-CLA us Web Portals/ISP usD 165,215 28/10/11 600.1 650.0 +1.2% +8.3% +0.6% 0.0%
COCA-COLA CO/THE us Beverages-Non-alcoholic usb 122,857 28/10/11 68.9 68.9 -1.8% 0.0% -1.5% 3.0%
LOCKHEED MARTIN us Aerospace/Defense usb 20,309 28/10/11 75.4 80.0 -1.9% +6.0% -1.1% 4.9%
SCHLUMBERGER LTD us Qil-Field Services usbD 71,388 28/10/11 76.0 67.8 +0.5% -10.8% -0.8% 1.5%
WAL-MART STORES us Retail-Discount usD 158,563 28/10/11 57.2 59.0 -1.7% +3.2% -1.3% 2.5%
GENERAL MOTORS C us Auto-Cars/Light Trucks usb 28,141 11/11/11 225 22.9 +13.4% +1.8% +13.1% 0.0%
GENERAL ELECTRIC us Diversified Manufact Op usb 154,512 11/11/11 16.3 18.7 +3.2% +14.4% +4.1% 3.7%
ALTRIA GROUP INC us Tobacco usD 46,347 16/12/11 29.1 28.7 -3.6% -1.4% -3.1% 6.0%
PFIZER INC us Medical-Drugs usD 130,117 16/12/11 21.0 21.6 -0.6% +2.6% -0.3% 4.1%
Baoikog Méoog Opos  +1.0% +6.0% +1.5% 2.6%

Zxetkn andédoan xaptopuAakiov -0.2% +2.6%

EYPQIMH

Etatpeia Xwpa KAadog Nowopa Kedpoahaiomnoinon Hu. Twh Twn A% A% ané A% and Mepiop.
EURexk ermloyng  emloyng  TpéXouca 5 nuepwv entdoyn apxn étous  Anod. %

LVMH MOET HENNES FR Diversified Operations EUR 56,185 07/06/11 117.6 110.7 -0.6% -5.9% +1.1% 2.5%
NESTLE SA-REG CH Food-Misc/Diversified CHF 147,500 07/06/11 53.5 54.3 +0.5% +1.4% +0.5% 3.8%
NOKIA OYJ FI Wireless Equipment EUR 15,152 23/08/11 4.1 4.0 +7.3% -1.9% +7.3% 4.9%
VODAFONE GROUP GB Cellular Telecom GBp 108,189 13/09/11 160.2 178.0 -0.5% +11.1% -0.5% 7.6%
STANDARD CHARTER GB Banks GBp 40,995 04/10/11 1,169.5 1,418.5 +0.7% +21.3% +0.7% 3.7%
ANHEUSER-BUSCH | BE Brewery EUR 75,887 28/10/11 39.9 47.3 -2.2% +18.4% -0.1% 2.8%
BP PLC GB Oil Comp-Integrated GBp 109,668 28/10/11 467.2 476.8 +3.5% +2.0% +3.5% 4.2%
BRIT AMER TOBACC GB Tobacco GBp 71,905 28/10/11 2,939.5 3,012.5 -1.4% +2.5% -1.4% 4.6%
DEUTSCHE POST-RG DE Transport-Services EUR 14,726 28/10/11 11.3 12.2 +0.5% +7.6% +2.5% 5.8%
E.ON AG DE Electric-Integrated EUR 33,997 28/10/11 18.0 17.0 -2.5% -5.5% +1.9% 6.4%
ENI SPA IT Oil Comp-Integrated EUR 65,768 28/10/11 16.4 16.4 +1.4% +0.3% +2.6% 6.4%
ROYAL DUTCH SH-A NL Oil Comp-Integrated EUR 186,132 28/10/11 25.6 28.9 +2.4% +13.1% +2.8% 4.7%
SANOFI FR Medical-Drugs EUR 75,477 28/10/11 52.3 56.3 -1.9% +7.6% -0.8% 4.8%
TOTAL SA FR Oil Comp-Integrated EUR 94,609 28/10/11 38.4 40.0 +0.1% +4.3% +1.3% 5.9%
UNILEVER NV-CVA NL Food-Misc/Diversified EUR 80,265 28/10/11 24.8 26.5 -2.1% +6.8% -0.1% 3.5%
VIVENDI FR Telecom Services EUR 20,588 28/11/11 16.2 16.5 -5.7% +1.8% -2.4% 9.0%

Baotkog Méoog Opog -0.0% +5.3% +1.2% 5.0%

SXetikn anédoaon xaptopuAakiou -0.3% +3.9%

AZIA / EIPHNIKOZ / ANAAYOMENEZ

Etaupeia Xwpa KAaSog Nowopa Kedpahatomoinon Hp. Twn T A% A% ané A% amo Mepiop.
EURek ermloyng  emloyng TpéXouca 5 nuepwv entAoyn apxn étous  Amod. %
ITAU UNIBANCO BA BR Banks BRL 62,115 28/10/11 331 34.9 +2.6% +5.5% +2.7% 3.4%
RIO TINTO LTD AU Metal-Diversified AUD 79,724 28/10/11 70.2 62.2 +3.1% -11.5% +3.1% 2.1%
BAIDU INC-SP ADR CN Web Portals/ISP usb 33,081 28/10/11 144.6 121.1 +5.6% -16.3% +4.0% 0.0%
NISSAN MOTOR CO JP Auto-Cars/Light Trucks JPY 31,191 28/10/11 723.0 676.0 -1.5% -6.5% -2.3% 3.0%
SAMSUN-GDR REG S KR Electronic Compo-Semicon usb 102,646 28/10/11 425.5 444.0 -3.6% +4.3% -3.6% 1.0%
CNOOCLTD CN Oil Comp-Explor&Prodtn HKD 69,054 28/10/11 15.3 15.3 +12.7% -0.3% +12.7% 4.1%
GAZPROM-ADR RU Oil Comp-Explor&Prodtn usb 102,735 28/10/11 12.4 11.1 +3.8% -11.1% +3.8% 4.3%
TELSTRA CORP AU Telephone-Integrated AUD 33,621 28/10/11 3.1 3.4 +1.2% +8.4% +1.2% 8.3%
VALE SA BR Metal-lron BRL 92,931 28/10/11 44.6 41.5 +1.5% -7.0% +5.2% 6.5%
CHINA MOBILE HK Cellular Telecom HKD 156,196 28/10/11 74.7 77.0 +1.4% +3.1% +1.4% 4.5%
Baoikog Méoog Opog +2.7% -3.1% +2.8% 3.7%
Sxetik anédoaon xaptopuAakiou +1.7% +5.1%
ZNUELWOELS:

1) Ot napandvw endoyég mpoépyovrat and to uno napakoAovdnan ouvolo petoywv tou Turuatog AvaAuong Aledvav Ayopav tng Eurobank EFG Equities.

2) Ot oxetiké amob60eLs avapépovtal oTous akdAoudoug SeiKTes avapopds Onwe autol apopolv atnv kdde petoxri: S&P500, STOXX Euro 600 kat MSCI AC Asia Pacific kaw MSCI Emerging.
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EBAOMAAIAIO AEATIO AIEONQN ATOPQN

KAEIZIMO GEZEQN

Etaupeia X/duldakio Xwpa KA&Sog Hp/via Tl Hp/via Tl Anééoon nepltobov  ZYeTiKn AwtioAdynon
ermloynig  emloyng  KAewsiparog Béong Stakpdrnong Antoéoon paipeong

Diversif A :

SIEMENS AG-REG Bpay/Beopo DE Iversified 23/12/11 727 6/1/12 76.1 +4.7% 205 ~ \Aelowo Beax
Manufact Op Béong

Agricultural Ael '

MONSANTO €O Bpay/Beopo us gricultura 23/12/11 710 6/1/12 77.5 +9.2% g2y  \helowo Beax
Chemicals Béong

Agricultural Ael '

MOSAIC CO/THE Bpay/Beopo us gricultura 23/12/11 525 6/1/12 52.7 +0.4% o6y  elowo Bpax
Chemicals Béong

Ae :

WELLS FARGO & CO Bpay/Beopo us Banks 30/12/11  27.6 6/1/12 28.9 +5.0% +3.4% ¢ Etcelssnfpax

| Baoikés Méoog Opog +4.8% +3.4% |

Znueiwon: O napandvw enidoyég mpornAdav amd to uno napakodovdnan cuvolo petoxwv tou Tunuatog Avaiuong Aedvav Ayopwyv tng Eurobank EFG Equities

EUROBANK EFG EQUITIES | AIEONEIZ XPHMATIZTHPIAKE: ATOPEZ 9 Mnyn: Bloomberg



@ Eurobank EFG

Equities

Agutépa 09 lavouapiou 2012

EBAOMAAIAIO AEATIO AIEONQN ATOPQN

MAKPOOIKONOMIKEZ ANAKOINQZEIZ

Hpepopnvia ‘Npa avakoivwong Xwpa Asgiktng Extipnon Mpony.
(EAAGS0¢)

09/01/2012 13:00:00 Germany Industrial Production (%) 3.9 3.6
10/01/2012 17:00:00 USA Wholesale Inventories (% MoM) 0.5 1.6
10/01/2012 09:45:00 France Industrial Production (%) -0.4 1.8
10/01/2012 13:59:00 China Trade Balance 8.8 14.5
10/01/2012 13:59:00 China Exports (YoY %) 13.4 13.8
10/01/2012 13:59:00 China Imports (YoY %) 18.0 22.1
11/01/2012 14:00:00 USA MBA Mortgage Applications -4.1
11/01/2012 17:30:00 USA DOE Crude Oil Inventories 2,209.0
11/01/2012 17:30:00 USA DOE Gasoline Inventories 2,479.0
12/01/2012 15:30:00 USA Initial Jobless Claims 375.0 372.0
12/01/2012 15:30:00 USA Continuing Claims 3,575.0 3,595.0
12/01/2012 03:30:00 China PPI (YoY %) 1.7 2.7
12/01/2012 03:30:00 China CPI (YoY %) 4.0 4.2
12/01/2012 09:00:00 Germany CPI (YoY %) 2.1 2.1
12/01/2012 15:30:00 USA Retail Sales 0.3 0.2
12/01/2012 15:30:00 USA Retail Sales Less Autos 0.3 0.2
12/01/2012 15:30:00 USA Retail Sales Less Autos&Gas 0.3 0.2
12/01/2012 17:00:00 USA Business Inventories (% MoM) 0.4 0.8
12/01/2012 08:30:00 France CPI (YoY %) 2.3 2.5
12/01/2012 12:00:00 Eurozone Industrial Production (YoY%) 0.2 13
12/01/2012 12:00:00 Eurozone Industrial Production (MoM%) -0.3 -0.1
12/01/2012 11:30:00 UK Industrial Production (%) -2.2 -1.7
12/01/2012 07:00:00 Japan Eco Watchers Survey (Current) 45.0
12/01/2012 07:00:00 Japan Eco Watchers Survey (Expectations) 44.7
12/01/2012 14:00:00 UK BoE Announces Rates. 0.5 0.5
12/01/2012 14:45:00 Eurozone ECB Announces Rates 1.0 1.0
13/01/2012 16:55:00 USA U of Michigan Confidence 71.5 69.9
17/01/2012 04:00:00 China Retail Sales (YoY %) 17.3 17.3
17/01/2012 04:00:00 China Industrial Production (%) 12.3 12.4
17/01/2012 04:00:00 China GDP (YoY %) 8.7 9.1
17/01/2012 11:30:00 UK CPI (YoY %) 4.8
17/01/2012 12:00:00 Germany ZEW Survey (Current Situation) 26.8
17/01/2012 12:00:00 Germany ZEW Survey (Expectations) -53.8
17/01/2012 12:00:00 Eurozone Eurozone CPI (YoY %) 3.0
17/01/2012 12:00:00 Eurozone Eurozone CPl (MoM %) 0.1
17/01/2012 12:00:00 Eurozone Eurozone PPl (MoM%) 0.1
17/01/2012 15:30:00 USA Empire State Manufacturing 12.3 9.5
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EBAOMAAIAIO AEATIO AIEONQN ATOPQN

ETAIPIKEZ ANAKOINQZEIZ

Huepopnvia Npa Avakoivwong  Etaipia KAadog Xwpa Nepiodog EKT. K/utX ) KEpSWV
(torukn) avadopdc* tpéxoucag neplodov**

09/01/2012 Aft-mkt ALCOA INC Metal-Aluminum UNITED STATES Q4 0.0
12/01/2012 INFOSYS LTD Computer Services INDIA Q3 39.3
13/01/2012 14:00 JPMORGAN CHASE & CO Diversified Banking Inst UNITED STATES Q4 0.9
17/01/2012 15:00 WELLS FARGO & CO Super-Regional Banks-US UNITED STATES Q4 0.7
17/01/2012 RIO TINTO LTD Metal-Diversified AUSTRALIA Y

17/01/2012 15:00 CITIGROUP INC Diversified Banking Inst UNITED STATES Q4 0.6
18/01/2012 EBAY INC E-Commerce/Products UNITED STATES Q4 0.6
18/01/2012 15:00 GOLDMAN SACHS GROUP INC Diversified Banking Inst UNITED STATES Q4 1.5

* Q=tpiunvo, S=ekaunvo, Y =etrfolo, **TUES O€ TOMIKO VOULOUX

Znueiwon: Ot napandvw etaipeies neplapuBavovrat oto uné mapakoAovdnan cuvolo petoxwv tou Turuatog AvdAuong Aiedvwv Ayopwv tng Eurobank EFG Equities.
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AMNOAOZH 5 HMEPQN

NASDAQ
Canada
Swiss

Great Britain
Australia
S&P500
MSCI emerging
Russell 2000
DOW JONES
STOXX 50
Germany
Portugal
Japan
Austria
Netherlands
France
E-STOXX50
Spain

Italy

Greece
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AMNOAOZH KAAAQN 5 HMEPQN

HNA EYPQIMH

A' VAWV 3.8% A' VAWV

TnAemKowwvieg TnAemKowwvies

Eruy. Kowng Qdéleiag Eruy. Kowng Qdéleiag

1.9%
KatavoAwtikd Ayabd KartavaAwtikd Ayabd
BaoLKA KATAVOAWTIKA ayaBd BaoLKA KATAVAAWTLKA oya®d
Blopnyxavia Blopnyavia

Evépysia Evépyela 0.5%

Yyeia Yyeia

Texvoloyia Texvoloyia 1.7%
XPNUOTOOLKOVOULKES XPNUOTOOLKOVOUIKEG

AMOAOZH KAAAQN AMO APXH ETOYZ

HNA EYPQMH

A' vAwv 3.8% A' vAwv

TnAerukowwvies -2.7% TnAemkowwvieg

Eruy. Kowng Qdédelag -2.7% Emy. Kowng Qdéletag

KatavaAwtikd Ayabd KatavaAwtikd Aya®d 4.2%
Balokd KOTavoAwTIKA ayabd Balotkd KatavaAwTikd ayabd
Blopnyxavia Blopnyavia
Evépyeia Evépyeia
Yyeia Yyeia

Texvoloyia Texvoloyia 4.0%
XPNHOTOOLKOVOULKES XPNHOTOOLKOVOULKEG
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EKTIMHZEIZ KAAAQN

Ekt. P/E Avadewpnon ektiy. KEpSwv/ petoxn Mepiopartikn Ekt. Anédoan

TéAog £Toug m Anééoon 18. KepaAaiwv
S&P 500 / Consumer Discretionary 14.6 +4.4% +4.1% +7.2% +1.6% +22.0%
S&P 500 / Consumer Staples 14.8 +4.4% +4.4% +4.2% +3.1% +97.5%
S&P 500 / Energy 10.3 +2.6% +3.3% +2.4% +2.0% +18.4%
S&P 500 / Financials 10.2 +14.4% +10.0% +5.2% +2.2% +10.9%
S&P 500 / Health Care 11.6 +3.4% +4.2% +5.3% +2.4% +22.5%
S&P 500 / Industrials 12.6 +10.5% +11.2% +11.4% +2.5% +25.3%
S&P 500 / Information Technology 12.2 +3.0% +2.9% +8.3% +1.1% +29.1%
S&P 500 / Materials 11.8 +7.6% +2.0% +1.0% +2.4% +20.5%
S&P 500 / Telecom Services 15.7 +12.1% +10.5% +3.8% +5.9% +13.0%
S&P 500 / Utilities 14.2 -1.8% -1.0% -0.4% +4.2% +10.8%
S&P 500 Index 12.1 +6.0% +5.4% +5.8% +2.3% +29.7%

Ekt. P/E Avadewpnon ektiu. kepbwv/ petoxn Mepiopatikn Ekt. Anéboon
téhog £Ttoug unva 3unvo 6unvo Anééoon 16. KepaAaiwv
STOXX / Financial Services 10.9 +37.3% +11.1% -1.2% +5.4% +19.5%
STOXX / Banks 6.9 +20.9% +6.0% -8.8% +5.3% +9.5%
STOXX / Insurance 6.6 +25.2% +14.9% +11.7% +6.4% +12.4%
STOXX / Technology 141 -2.0% +1.3% -2.9% +2.5% +16.5%
STOXX / Health Care 11.5 +3.3% +4.0% +6.6% +4.0% +34.6%
STOXX / Oil & Gas 8.6 +12.0% +11.4% +6.5% +4.1% +16.7%
STOXX / Industrial Goods & Services 11.8 +9.8% +3.7% +0.7% +3.6% +19.4%
STOXX / Food & Beverage 154 +7.6% +7.5% +4.9% +3.2% +20.5%
STOXX / Personal & Household Goods 14.2 +11.4% +11.1% +11.2% +3.4% +19.5%
STOXX / Retail 12.2 +5.3% +6.5% +3.8% +4.0% +25.4%
STOXX / Automobiles & Parts 6.7 -0.2% -3.3% +1.8% +4.2% +13.8%
STOXX / Construction & Materials 11.2 +11.2% +6.3% -1.3% +4.5% +12.0%
STOXX / Utilities 10.0 +9.6% +6.2% -0.1% +6.7% +12.9%
STOXX / Telecommunications 9.6 +3.3% +3.0% +1.9% +8.3% +23.1%
STOXX / Basic Resources 7.3 +11.4% +1.9% -2.5% +2.9% +19.6%
STOXX / Chemicals 11.6 -2.7% -2.7% -5.3% +3.4% +17.3%
STOXX / Media 10.4 +5.2% +4.5% +3.3% +5.3% +25.1%
STOXX / Travel & Leisure 13.7 -1.5% -4.4% -12.5% +3.4% +22.6%
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MNINAKEZ BAZIKQN OIKONOMIKQN ZTOIXEIQN

Tpéxov

AEN (éto¢%)

2010

Ekt. 12

Tpéxwv

Avepyia

%

loouylo
Tpex.

ALQVIKEG
NwARoeLg

Blopnxavikn
Napaywyn

KatavoAwtikn
Eprotoouvn

H.N.A.
Eupw-Zwvn
Feppavia
M. Bpetavia
FaAAia
Itaio
lonavia
lanwvia
Avotpadia
Kavadag
Kiva

Pwoia
Bpadia
Ivéia
Me§iko

N. Kopéa
Toupkia

15
1.4
2.6
0.5
15
0.2
0.8
-0.7
2.5
2.7
9.1
4.8
21
6.9
4.5
3.5
8.2

2.9
1.7
3.6
1.6
1.5
11
-0.2
4.3
3.4
2.9
9.7
4.0
7.5

5.2
6.1
8.1

21
-0.2
0.5
0.6
0.1
-0.3
0.3
1.7
3.7
2.0
8.5
3.6
3.4

3.2
3.8
2.7

3.4

2.1
4.8
2.5
3.3
2.4
-0.5
3.5
2.9
4.2
6.1
6.5
9.3
35
4.2
10.5

MANBwpPLopAG (€T06%)
2010 Ekt. 12
1.6 2.1
1.6 1.9
1.2 1.5
3.3 2.6
1.5 1.8
1.6 2.3
1.8 1.6
-1.0 -0.3
29 33
1.8 1.9
3.0 3.4
6.9 7.0
5.7 5.6
4.2 3.6
2.9 3.2
6.5 6.6

8.5
10.3
6.8
8.3
9.7
8.1
215
4.5
53
7.5
4.1
6.3
5.2
9.4
5.0
&l
8.8

% AEN

-3.1
-0.5
5.5
-2.9
-1.7
-4.0
-9.6
2.6
-2.9

-12.1

5.0
4.8
-2.2
-1.8
-0.5
3.2
-7.5

0%
6.7
-2.5
-3.1
0.5
-0.8
-1.5
-3.7
-2.5
0.0
4.4
17.3
8.6
4.28

0%
3.7
i3
3.6
-1.7
1.8
-4.1
-4.2
-4.0
13
4.3
124
3.0
-2.5
=Bl
33
5.6
-21.3

Movabdeg
69.9
-21.1
-2.2
-33.0
-30.1
-34.0
-15.3
37.7
7.3
78.6
100.5
-7.0
113.4
75.2
90.8
91.2
91.0

MwotoAnrtiki A§LoAdynon

S&P

Fitch

Moody's

NMAeévaopa/ ENAepa

MpoimnoAoylopol

Anpooto

Xpéog

Méon anédoon

10etoug

Emutokio
Kevtpikng

H.N.A.
Eupw-Zwvn
Feppavia
M. Bpetavia
FaAAia
Itaio
lonavia
lanwvia
Auvotpalia
Kavadag
Kiva

Pwoia
Bpaiia
Ivéia
Me§iko

N. Kopéa
Toupkia

AA-u
AAAU

BBB

BBB-
BBB+
AA
BB+

Aa3

Aaa
Aa3
Baal
Baa2
Baa3
Baal
Al
Ba2

% AEN

-8.3
-6.2
-4.3
-10.3
-7.1
-4.6
-3.0
-9.5
-0.3
-3.0
-2.3
-0.2
-2.2
-6.6
-2.6
+1.9
-1.5

% AEN

88.7
85.3
83.2
79.9
82.3
118.4
61.0
166.9
6.7
333
10.9
19.5
57.2
59.7
39.6
213
333

ouoAdyou %

2.0

1.9
2.0
3.3
7.1
5.6
1.0
3.7
1.9
3.4
8.8
12.6
8.2
6.4
3.8
9.9

Tpanelag %
0.25
1.00
1.00
0.50
1.00
1.00
1.00
0.10
4.25
1.00
6.56
8.00
11.00
7.50
4.50
3.25
5.00

Znueiwon: Ot eKTIUNOELS aQOPOUY UEDN EKTIUNTN AVAAUTWY
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METPEAAIO Brent (USD/ bbl) NETPEAAIO WTI (USD/ bbl)

125 - 110

@ Brent e Dollar Index WTI Dollar Index
119
100
113
20
107
80
101
95 : : L 72 70 T T — 72
N N N 9 Ny Ny N g
&:» Y o’”'\, &\:\ i & & &
R ¢ < N N3 A < A
®DYZIKO AEPIO (USD/ MMBtu) Brent - WTI spread
30 4

e DUGOLKO AEPLO === Dollar Index
25 A
20 -
15 A
10 -

e Brent-WTI spread

5 T T
N "2 " YV
& P & &
© 0 S N
XPYZO3 - AZHMI (Ao6yog) XPYZO3 - MAATINA (A6yog)
59 - 1.2 4
53 1 1.1 -
47 - 1.0 4
41 - 0.9 -
e XpUGOG/ACT L e XpUo6G/MAativa
35 . . . 0.8 T T T
» g g > & o > &
& & & N 9 ¥ & ¢

EUROBANK EFG EQUITIES | AIEONEIZ XPHMATIZTHPIAKE: ATOPEZ 18 Mnyn: Bloomberg



B € urobank EFG |

Equities
Agutépa 09 lavouapiov 2012
EBAOMAAIAIO AEATIO AIEGNQN ATOPQN
Baotko Emitokio EKT (%) Baotko Emitokio FED (%)

3.0 1 ECB rate 0.30 4 = FED rate
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PHTPA MH EYOYNHZ: To évtumo autd &k&6Bnke amd tnv EUROBANK EFG Equities A.E.M.E.Y. pélog tou Opilou Eurobank EFG, kat 8ev emutpemnetal va
avanapoxBei katd onolovdnmote TPOMo and ta npdowna ota omnoia anootéAAetal ) va §06el og onolodrnote GAo mpodowro. To éviumo autd Sev amotelel
nipoodopd ayopds f mWANong oUTe MPOokAnon yla utoBoAr poodopwv ayopds f MWANCNG Twy KNTWV aflwv mou avadpépovtat o autd. H EUROBANK EFG
Equities A.E.MN.E.Y. kat Aot tou cuVSEEoVTaL PHE QUTHV EVEEXETAL VA €XOUV CUMHUETOXEG KOL EVOEXETAL VOL TIPOYLLATOTIOLOUV GUVAAANQYEG OFE KLVNTEG §lEG ETALPELWV
TIOU avapEPOVTAL OTO TIOPOY, KABWE emiong evEEXETAL VA TTAPEXOUV 1) VA ETUSLWKOUV VA TIOPACYOUV UTINPEGCIEC EMEVSUTIKAG TPATEYKAG OTIG ETAUPEiEC AUTEC. OL
enevBUOELG TTOU avaAUOVTAL OTO EVIUTIO QUTO UITOPEL VoL Eival akatGAANAEG yLo EMEVSUTEG, E KPLTAPLA TOUG OUYKEKPLUEVOUG EMEVEUTIKOUG OTOXOUG TOUG KalL TNV
OLKOVOWLKI KOTdotaor] Toug. Ot TAnpodopieg MO EPLEXOVTAL OTO TTAPOV TPOEPXOVTAL OO TINYEG TTou Bewpouvtat agdmioteg ald Sev €xouv enalnBbeutel and
v EUROBANK EFG Equities A.E.M.E.Y. Ot andelg mou SLoTumwvovTal oTo Topdv eVEEXETOL VA 1N CUUTIIIITOUV HE aUTEG omoloudnmote péhoug tou Ouilou
Eurobank EFG. Kapia 8iAdwon A SlapeBaiwon (pntr A owwnnpr) Sev Sidetal doov adopd tnv akpiBela, mAnpdtnta, opBotnTa i Xpovikh kataAAnAotnta Twv
TAnpodopLwv f amdPewv TIOU TIEPLEXOVTAL OTO TtapdV, oL OToieg Hmopouv va aAldéouv xwpig mpostdomnoinon. Kapia anmoAltwg euBuvn, onwodnmote kal av
yevvaral, dev avolapfBavetatl ano tnv EUROBANK EFG Equities A.E.TM.E.Y. ] a6 ta péAn Tou Atotkntikol ZupBouAiou TnG ) Ta oTEAEXN TNG 1) TOuG UTAAARAOUG TNG
600V adopd TO TEPLEXOUEVO TOU IAPOVTOC,.
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