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ANAZKOMHZH MPOHIOYMENHZ EBAOMAAAZ

STACLMOL TAPEUELVAV KOTA HECO Opo oL Oelkteg MayKoouiwg TV
niponyoupevn eBdopdda (MSClI World -0.2% Aegut-NMap) Ue KEVIPLKO
Bépa yla LG ayopEg TG MOALTIKEG e€elifelg oe ItaAia kat EAAGSa ol
omnolieg katéAnéav oe oxnNUATIONSG KUBEPVNONG CUVOOTILOMOU KOL OTLG
800 Ywpes. Ztnv ItaAia mponynBnke napaitnon tou Silvio Berlusconi
pe véo evtolodoxo mpwBumoupyd tov mpwnv enitporno tng EE Mario
Monti, evw otnv EMA&Sa mpwbumoupydg opiotnke o mpwnv
avtupoedpog tng EKT Aoukag Mamadnuog.

H EE mpoxwpnoe o€ onuavtikhy kabodikn avabewpnon tng avamtuéng
otnv Eupwiwvn ya to 2012 ot +0.5% amd +1.8% mpw. Emiong
npoodpuooce kabodikd tnv mpoBAenopevn avénon tou AEM ywa to
2011 (+1.5% amo +1.6%). e OtL adopd OTO XPEOG WG TOCOOTO TOU
AEN auto nmpoPAémnetal va auénbei oto 90.4% to 2012 and 88% deEtog
EVW 0 MECOC TANBwWpPLondG mpoPAnetal oto 1.8% tou xpdvou amod
2.6% 1o 2011.

2TPATHIIKH

H aM\ayf nyeociag otig Vo xwpeg TG Eupwnaikig mepidépelag
€6woe eAnibeg ylwa Oetikh TAON OTI( AYOPEC OTO §eKivnpa TNG
eBSopddag. Qot6co oL ENEVOUTEG MAPAMEVOUV EMLPUAAKTIKOL Kot
0 KAipa €UUETABANTO ME TNV MPOCOXH CTPOMMUEVN OTO TOALTLKO
NUEPOAGYLO oTnV EUpWrn Kot TG HOKPOOLKOVOULKEG OLVOLKOLVWOELG
otg HNA.

To evbladépov otnv Eupwnn mpdKeltal va otpadel otnv apyxn tng
eBOopnddag oto Supepo CUVESPLO TwV XPLOTLAVOSNUOKPOATWY OTh
leppavia, katd to onoio énwg pnuoloyeitatl Ba culntnbei mpdtaon
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EBAOMAAIAIO AEATIO AIEONQN ATOPQN

AMNOAOZEIZ

, ; , A% M1 Oykog
feticng Noptopa T Sk lpfvag 31Aek10  5np/20np
MSCI AC World usb 306.8 -0.2 1.9 -7.2 -15.2%
HNA
Dow Jones usD 12,119.7 04 4.1 4.7 -13.1%
S&P 500 usb 1,256.7 -0.3 2.6 -0.1 -14.0%
Nasdaq usD 2,679.1 -0.6 0.4 1.0 -7.8%
EYPQMH
STOXX600 EUR 238.3 -0.1 -0.1 -13.6 -0.2%
FTSE 100 GBP 5511.1 0.0 0.8 -6.6 -8.4%
DAX EUR 5,963.3 0.6 -0.1 -13.8 -5.5%
CAC EUR 3,102.3 0.0 -3.6 -18.5 -1.1%
SMI CHF 56443 0.0 -2.0 -12.3 -14.9%
AZIA
Nikkei JPY 8,603.7 -1.9 -1.6 -15.9 11.7%
Hang Seng HKD 19,508.2 -0.9 54 -15.3 -8.4%
S&P ASX 200 AUD 4,304.6 0.7 2.4 -9.3 1.0%
ANAAYOMENEZ
MSCI Emerging usD 971.2 -1.9 3.8 -15.7 -17.2%
FTSE BRIC 50 usD 1,0784 -1.3 5.9 -16.1 -10.8%
Shangai Comp CNY 2,528.7 0.8 4.0 -9.9 -5.1%
Bovespa BRL 58,091.8 -1.9 5.6 -16.2 -14.1%
India Sensex 30 INR 17,118.7 -2.1 0.2 -16.5 2.2%
RTSIS usb 1,527.2 -3.3 54 -13.7 -9.1%
ISE 100 TRY 55,922.3 0.4 -5.7 -15.3 -6.7%

METOXE2 ME TH METAAYTEPH/ MIKPOTEPH EBAOMAAIAIA METABOAH
(armoéo60o¢€Lg o€ TOnMIKO vouloua)

Metoxn % Metoxn %
€€060U o tnv EupWIWvn TWV UTIEPXPEWUEVWY KPATWV-UEAWVY TIOU S&P 100
8ev oupHOPDWVOVTAL LUE TLG SNLOCLOVOULKEG oAt oeLg tng EE. LOWE'S COS INC 73 CITIGROUP INC 6.3
stV EANAGSa Eekvd amde n tpuipepn Stadikacio otn BouAr yia v CISCO SYSTEMS 54 AMAZON.COM INC 5.9
napoxri PrAdou epmioTooUvnC TPOC TN véa KuBépvnon, Eve) To UNITEDHEALTH GRP 3.8 LOWE'S COS INC -5.3
SLAKOUUATIKO UTIOUPYLKO cUUBOUALO Ba KAnBel péoa otnv epdopdda BOEING CO/THE 34 COLGATE-PALMOLIV 5.1
va gykpivel To Keipevo tou mpolmoloylopol yia to 2012. Inueio ?r%?;:;ckgps 50 3.4 LOCKHEED MARTIN 51
apeBatdtnTag yla TG ayopEéC OVAPEVETOL va QMOTEAECEL N {ATnoNn CRAPLC 50 ARCELORMITTAL ”E;
yparmtwv Seopeloswv ek pépoug tng EE yiwa tnv uloBétnon tng INTESA SANPAOLO 71 VINCI SA 43
ovudwviag g 26ns Oxwpplou. SOC GENERALE 46 SAINT GOBAIN 3.8
2T1¢ HMA alpto 15/11 avakowgvovtat ta pnviaia otoleio Aavikey ~ DEUTSCHE TELEKOM 4.5 GDF SUEZ 3.7
MWANCEWV Ta omoia ektTipdtal mwe Ba emepdoouv TG POCSOKIES REPSOL YPF SA 45 DAIMLER AG -3.6
UETA TN BeTikA €KmMANEn otov Seiktn katovaAwtikoU KAipoTog. Tnv NIKKEI 225
Tetdptn 16/11 avaKoWwWVOVTOL TOL OTOLXELX BLONXAVLKAG TTAPAYWYHG Zm g EB%ESEIPC o ﬁg ?TLEY|<'\¢E%SR§ORP j;g
KaL TAnBwpLopov, evw tv MNéurmen 17/11 dnuoctelovtal oToeia yla CITIZEN HOLDINGS 8..6 NSK LTD _11:1
™V ayopd katoikiog. Qotdoo WEPOC TNG TPOOOXNAG TWV EMEVOUTWY AJINOMOTO CO INC 78 NOMURA HOLDINGS 10.8
QVAPEVETOL VO TTIPOCEAKUGOUV Kol OL SlampayUoTeUoELS TNG EWSIKAG  A07ORA BANK LTD 7.7 TOKYU LAND CORP -10.0
ETUTPOTINAG TOU KOYKPESOU Lol TLG TIEPLKOTIEG Samavwy oTto SNUOCLo
TOMEQL.
O BpaxunpoBeopeg emAoyEG pag mapouolalovtal oth oel. 2. BpayunpoBeopn ©
Ano TG eBSopadlaieg emAOYEC TOU TPONYOUUEVOU TEUXOUG
KAelvoupe OAeg TIC Boelc pe KépdN 4.4% yla tn Walt Disney kat Makponp68eoun (3unvo) <

anwAeleg 1.3% yla tn Macy’s. Katd péco 6po kat oe eBdopadlaia
Bdon to xaptoduldkio BpaxumpoBeopwv emAoywv UNEPATIESWOE
Tou péoou dpou tou S&P500 katd 0.8%.

O KUpLeg eMAOYEG Hag Ttapouotdlovtal otig oe. 3-7. ENUEWWVOULE
To KAeiowo B£ong otn petoxn tng Volkswagen pe képdn 33.4% oc
aroAutn Bdon kat unepamnodoon 25.6% oe oxéon pe tov Seiktn
Stoxx600. 1o xaptoduldkio mpooBétoupe Ti¢ General Motors Kot
General Electric (emOeTikéG LETOXEG).

2TLG ogA. 8-9 MopPoUCLA{OULE TIG ETUAOYEG ETOXWV TIOU AMOTEAOUV TaL
Bepatikd  xaptopuldkia  (UPNAAG  UEPLOMOTIKAG  amoddoong,
€rOeTIKOU/0UBETEPOU XAPAKTHPA, YEWYPOUDLKWY KOTOVOUWY).
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EMNIAOTEZ EBAOMAAAZ
HOME DEPOT INC Ztoixeia Metoxrig
H etatpeia SnpooteveL amoTeAéouaTa TPLLHIVOU 2uuBoAo HD P/E tpéxov 16.3
ot¢ 15/11. H petoyri evééxetat va avtibpdost 39 Xwpa us P/E ekr. 14.3
OeTikde 0 mepintwon  KAAUTEpWY — Twv KAaébog Retail- EV/Ebitda 8.6
QVOUEVOUEVWY QTTOTEAECUATWV. 36 Building P/Book 3.3
Nououa usD P/Sales 0.9
33 1 Kepaldaionoinon (€ek.) 44,066 Beta 0.9
30 4 Twn 38.4 Ext. Mépioua % 2.6
Y{YnAo 12 unvwv 39.4 Net Debt/Equity %  48.7
27 J XaunAo 12 unvwv 28.1 NMeptdwpto Ebitda%  11.1
Anobdoon 12 unvwv % 22 S&P LT credit rating BBB+
WAL-MART STORES Ztoweia Metoxng
H etaipeia Snuootevel amoteAéouata TpLULVOU 62 - 2uuBolAo WMT P/E tpéyov 13.0
otg 15/11 petd to dvowua tng ayopds. H Xwpa us P/E ext. 11.9
petoxr evééyetar va avubpdoet Jetikd Ot g | KAaébog Retail- EV/Ebitda 7.6
MEPIMTWON KAAUTEPWY TWV  QVAUEVOUEVWY Discount P/Book 3.0
anotEAeopdTWY. 54 Nououa usD P/Sales 0.5
Kepadatonoinon (€ex.) 148,129 Beta 0.4
50 - Twn 58.6 Ext. Mépioua % 2.5
Y{YnAo 12 unvwv 59.4 Net Debt/Equity %  59.6
a6 - XaunAo 12 unvwv 48.3 NMeptdwpto Ebitda% 7.9
Anobdoon 12 unvwv % 8 S&P LT credit rating AA

Znuelwoeic:
1) Ta ypapruata anetkovijouv Sidotnua 52 eBSouddwy.

2) SuviotoUue peuatonoinon 9éaong oe nepintwon andAvtng anodoans -5% amo tnv nuepounvia emAoyns

EUROBANK EFG EQUITIES | AIEGNEIZ XPHMATIZTHPIAKEZ ATOPEZ Mnyn: Bloomberg
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EBAOMAAIAIO AEATIO AIEGNQN AFOPQN

KYPIEZ ENMIAOTEZ - AEIKTEZ ANOTIMHZH2

Etaupeia X/duldkio Xwpa KAadog Nopopa Kepalaronoinon EKT. Ext. Aédoon Ext. Mepiop. Beta
EURek P/E 16iwv KepaAaiwv Anoéoon UETOXNG

PHILIP MORRIS IN OYA - YMA us Tobacco usb 90,749 14.8 4.0% 0.7
IBM HMNA us Computer Services usb 163,811 14.2 47.1% 1.5% 0.8
NESTLE SA-REG oya CH Food-Misc/Diversified CHF 136,026 16.7 3.8% 0.7
LVMH MOET HENNES EY FR Diversified Operations EUR 59,033 18.6 2.1% 0.9
MCDONALDS CORP ovya us Retail-Restaurants usbD 71,020 18.1 9.8% 2.7% 0.4
BOEING CO/THE ENOe us Aerospace/Defense usb 37,410 15.4 56.5% 2.5% 1.4
APPLE INC HNA us Computers usbD 261,964 11.0 40.6% 0.0% 1.1
NOKIA OYJ ENIO FI Wireless Equipment EUR 18,148 20.2 4.7% 4.1% 0.9
BARRICK GOLD CRP HNA CA Gold Mining usb 38,545 10.8 5.7% 1.0% 0.8
VODAFONE GROUP OYA - YMA GB Cellular Telecom GBp 107,150 11.6 2.4% 7.4% 0.6
KRAFT FOODS INC ovya us Food-Misc/Diversified usbD 45,893 15.5 52% 3.3% 0.4
WELLS FARGO & CO ENIO us Super-Regional Banks-US usb 97,979 9.0 11.9% 1.9% 1.3
JOHNSON&JOHNSON OYA - YMA us Medical-Drugs usb 129,870 13.0 4.8% 3.5% 0.4
VISA INC-CLASS A HMNA us Commercial Serv-Finance usb 48,184 16.2 13.3% 0.9% 1.0
STANDARD CHARTER ENI© GB Commer Banks Non-US GBp 37,675 10.7 10.8% 3.4% 13
GENERAL MOTORS C EMI® us Auto-Cars/Light Trucks usD 26,313 5.8 6.0% 0.0% 1.4
GENERAL ELECTRIC EMIO uUs Diversified Manufact Op usD 125,490 11.8 8.9% 3.6% 1.3
Méaog Opog 13.7 16.3% 2.7% 0.9

KYPIEZ EMIAOTEZ - ANOAOZEIZ

Etaupeia T Hp. T Ekt. Tiun Ext. Meptdwpto A% anoé A% anoé Zxetkn
TpéXouca  emAOYNG emuloyng 2T0)X0G Avoéou enidoyn apxn étoug Anoboon

PHILIP MORRIS IN 71.2 20/04/11 66.5 75.9 6.6% 7.1% 21.6% 12.6%
IBM 189.4 07/06/11 163.7 193.4 2.1% 15.7% 29.1% 17.9%
NESTLE SA-REG 51.0 07/06/11 53.5 54.7 7.3% -4.8% -6.9% 7.6%
LVMH MOET HENNES 116.2 07/06/11 117.6 136.3 17.3% -1.2% -5.6% 11.1%
MCDONALDS CORP 94.6 02/08/11 85.1 100.5 6.2% 11.2% 23.2% 11.0%
BOEING CO/THE 68.6 02/08/11 67.7 80.4 17.2% 1.3% 5.1% 1.1%
APPLE INC 384.1 09/08/11 374.0 508.7 32.5% 2.7% 19.1% -4.5%
NOKIA OYJ 4.8 23/08/11 4.1 4.9 1.7% 17.5% -37.4% 12.3%
BARRICK GOLD CRP 52.5 13/09/11 53.6 68.2 29.8% -2.1% -1.2% -9.2%
VODAFONE GROUP 182.1 13/09/11 160.2 197.9 8.7% 13.7% 9.8% 5.8%
KRAFT FOODS INC 354 03/10/11 33.1 39.0 10.2% 7.0% 12.3% -7.3%
WELLS FARGO & CO 253 04/10/11 24.2 323 27.4% 4.6% -18.1% -7.2%
JOHNSON&JOHNSON 64.8 04/10/11 62.2 713 10.0% 4.2% 4.8% -7.6%
VISA INC-CLASS A 95.0 04/10/11 84.8 105.3 10.9% 12.0% 35.0% 0.2%
STANDARD CHARTER 1,355.0 04/10/11 1,169.5 1630.3 20.3% 15.9% -21.5% 6.3%
GENERAL MOTORS C 22.9 11/11/11 225 343 49.6% 1.8% -37.8% 2.4%
GENERAL ELECTRIC 16.2 11/11/11 16.3 21.1 30.2% -0.7% -11.5% -0.1%
Baotkog Méoog Opog 6.2% 1.2% 3.1%

Méaog Opog MetaBoAri¢ teAeutaiwv 5nu 0.1%

Znusiwoeig:
1) Ot tapamndvw emAoyE mpoépxovtat and o uno napakodoudnan ouvodo uetoxwv tou Turpatog AvaAuong Atedvwv Ayopawv tn¢ Eurobank EFG Equities.

2) Ot oxetikég amobO0eLs avapépovtat oToug ak6Aoudous SelkTes avapopds 6w autol agopolv atnv kade petoxn: S&P500, STOXX Euro 600 kat MSCI Emerging.
3) Ot 6poL OYA, YMA, ENMIO avagpépovrat avtiotoya ota xaptopuAdkia: OYAETEPO/AMYNTIKO, YWHAHS MEPISMATIKHE AlTOAOSHZ kat EMIGETIKO.
4) H EKt. Tur STOX0G avapépeTat ato HEC0 0po TNG T} OTOXOU TwV aVaAUTWY TOU KARAUTITOUV TNV EKAOTOTE UETOXI] KATH TOUG TEAEUTAiOUG 3 Urjveg.

5) Suviotoupe peuatornoinon 9€ong o€ nepintwon oxeTk¢ anodoons -12% and tnv nuepopnvia niioyng.

EUROBANK EFG EQUITIES | AIEONEIZ XPHMATIZTHPIAKEZ ATOPEX Mnyn: Bloomberg
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EBAOMAAIAIO AEATIO AIEONQN ATOPQN
MAPOYZIAZH KYPIQN EMIAO

PHILIP MORRIS IN Itolxeia Metoxng
H etaipeio mapaockevalel kot SLAVEUEL TOlyapa 75 ZuuBodo PM P/E tpéyov 14.8
KaL TPoiGVTA KamvoU o€ XWPeG €KTOs HIA. Xwpa us P/E ekt. 13.7
lMpooépel  peyadn yewypaiky Slaomopd. 70 KAdadog Tobacco EV/Ebitda 9.8
AUUVTIKT UETOXT UE KAAR UEPLOUATIKY QrtoSooN. P/Book 58.2
H etawpeia enwpeleitar and myv opoen Twyv g5 Nopiopa usb P/sales 4.2

KaTAVOAWTWY 0TI QVOSUGUEVEG QyopEC o€ kepaaionoinon (€ex.) 90,749 Beta 0.7

EUTTOPIKA oo SLedvolc avayvwplowotnTac 60 Tiprp . . 71.2 Ext. Mépiopa % 4.0
xat vpnASTEpRC O TAC, YYnAo 12 unvwv 72.7 Net Debt/Equity % 289.0
55 XaunAo 12 unvwv 55.9 Nepudwpto Ebitda%  44.8
Anoboon 12 unvwv % 19 S&P LT credit rating A
IBM Itolxeia Metoxng
Mia arnd ti¢ ueyadutepeg etalpeie texvoloyiog ZuuBolo IBM P/E tpéxov 14.2
ToyKOOUIWwG ue SLapoporotnUEVeg 190 | Xu')f)a us P/E EK:I.'. 12.8
SpaotnpLoTnTe, ueydAo 000076 KAdog Computer  EV/Ebitda 9.8
enavalauBavouevwy ea66wv and Aoytoutko kar 175 Services P/Book 10.0
, . . , Noutoua usb P/Sales 2.2
untnpeaies. To 65% twv 066wV MPOEpPYETAL ATTO ,

i X X i . 160 A1 Kepadalonoinon (€ex.) 163,811 Beta 0.8
TIEPLOYEC €KTOG HIMA. H etatpeia emwpeleital amo Twr 189.4 Ext. Méotoua % 15
™mv avakauyn twv enevSUCEWV TwWV ETALPELWY 145 Y@nA6 12 punvev 190.5 Net Debt/Equity % 73.2
oe teyvoloyia kadw¢ kat amd v ékdeon o€ 130 XaunAé 12 unvwv 141.2 MeptSwpto Ebitda%  23.0
QVATTTUOOOUEVES XWPEG. Anoboon 12 unvwv % 32 S&P LT credit rating A+
NESTLE SA-REG Itoweia Metoxng
O UeyaAUTEPOG MAPACKEUXOTHC TPOPIUWY OTOV ZuuBodo NESN P/E tpéyov 16.7
KOouo UE To 80% TwV £006WV va IPOEPYETAL A0 57 Xwpa CH P/E ekt. 15.4
neploxéc  extog  Eupwnng  (nep.  40% amd KAdSog Food- EV/Ebitda 11.0
avabdudueves  Xwpeg). Auvato  XapTo@uAdKlo gy Misc/Diversif P/Book 3.2
EUTTOPIKWY ONUATWV Kat KA opyavikri avdrmtuén Nouopar CHF P/sales 1.8
Twv nwAfcewv. AUUVTIKA pETOXn pE Kadéc KepaAaionoinon (€ek.) 136,026 Beta 0.7
TIPOOTTIKES QVATTTUENG KAl GYETIKA IKQVOTTOUTK 2 Ttun . . 51.0 Ext. Mépiopa % 3.8
Epiopanr andboor. YYnAo 12 unvwv 56.9 Net Debt/Equity % 6.2

5 XaunAoé 12 unvwv 435 Nepudwpto Ebitda%  15.4
Anoboon 12 unvwv % -7 S&P LT credit rating AA
LVMH MOET HENNES Jtoweia Metoxng
H etalpeia Sladétel gupeia yKdua ZuuBoAo MC P/E tpéxov 18.6
KatavoAwtikwy — mpoldviwv  moAutedeiag pe 125 Xwpa FR P/E ext. 16.5
LoYUpd eumopikd oripata. Aledvri¢ mapouoia, pe KAadog Diversified  EV/Ebitda 11.4
T0 65% TwV £006WV VA TTPOEPYETAL QIO QAYOPES 115 | . Operations ~ P/Book 2.8
€KT6C  EUpWrne. MeToxri e OXETIKA  KaAEC Nopopa EUR P/sales 2.6
QUTIOTAOELG EVaVTL SIAKUIAVOEWY TWV QyopwV UE kepaaionoinon (€ex.) 59,033 Beta 0.9
KkaAéc mpoontikéc avdmtuéne mou mpoépyovrar 105 7 Tiprj 116.2 Ext. Mép taua.% 2.1
KUpiwG amo Ti¢ avabuoueves ayopés (mep. 35% YinAs :12 unva'n'l 1327 Net D e'bt/ Equtlty % 151
Twv £065wY). o5 | Xa‘{n/\o 12 unvav 94.2 Meptdwpto l:.-bltdtll% 25.1
Andboon 12 unvav% 0 S&P LT credit rating A
MCDONALDS CORP Jtoweia Metoxng
H peyaAutepn advoiba kataotnuatwy ypriyopns ZuuBoAo MCD P/E tpéxov 18.1
gotiaong ue maykooula napouvoia (nep. 40% twv % 1 Xwpa us P/E ekt. 16.6
£006wv and Eupwnn, 35% HIIA kat to umddouto 90 A KAdSog Retail-Restaur EV/Ebitda 11.1
0g avaSUOUEVEG OYOPEG. AUUVTIKY LETOXN) UE P/Book 7.3
LKQVOTIOLNTIKI UEPLOMATIKA ardboon. H etalpeia 81 Népopa usb P/sales 37
enweleital and v avdrtuén tou Siktvou NS 80 A I;s(p’aAmonoinan (€ex.) ;llrgzo iet"M‘ " (2)§
, . . , (1] . KT. Méplopa .
grIV Agte e Eppacn oty ayopd e Kivas: 75 1 YYnAo 12 unvwv 95.5 Net Debt/Equity %  62.3
70 | XaunAoé 12 unvwv 72.1 MeptSwpto Ebitda%  36.5
Anébdoon 12 unvwv % 20 S&P LT credit rating A

Inueiwon: Ta ypagnuata aneikovifouv Staotnua 52 eB6oudadwv.
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MAPOYZIAZH KYPIQN EMIAOIQN
BOEING CO/THE Ztoixeia Metoxrig
Etawpeio tou Blounyavikou kAadou ue to 50% 2uuBoAo BA P/E tpéxov 15.4
Twv €006wv anmd duvva kat 50% amo v 79 A Xwpa us P/E ekt. 14.1
KOTOOKEU EUMTOPIKWY  AEPOOKAPWY. KoAég KAaébog Aerospace/D EV/Ebitda 7.7
TPOONTIKEG  AYw TG QudnTuéng  Twv 4 | ) efense P/Book 8.5
aeporopikwv  otnv  Acia kadws  kat Adyw Nouopa usD P/sales 0.8
QUTIKATAOTAONC TAAQLWY QEPOCKAPWY UE VEX Kepadaionoinon (€ek.) 37,410 Beta 1.4
unAdtepnc améoons kauoiuwv. EmumAéov, 3 7 Tuprj . . 68.6 Ext. Mépiopa % 2.5
uetd ané 3 ém kadvotépnonc n Boeing YynAo 112 unvw!/ 80.7 Net De’bt/Equi.ty % 66.5
éekivnoe napabooeis Ttou véou Uovtélou 787. 55 J Xa;{n/\a 12p nvw'{ 56.0 Neprdipio ‘j:b’td‘,l% 104
Anodoon 12 unvwv % 9 S&P LT credit rating A
APPLE INC Ztoweia Metoxng
loyupd €eumoplké onua ota  KATAVOAWTIKA 2uuBolAo AAPL P/E tpéyov 11.0
npoiévta texvoloyiac ue nyetkri 9éon ota 440 Xwpa us P/E ekr. 9.9
smartphones kot ta tablets. H etaipeia €xet KAaébog Computers  EV/Ebitda 9.3
nmAovoto  mpdypaupa  avdmtuéng  VEwv  3g9q P/Book 4.7
npoiévtwv. H TwoAdynon mpoidviwv amd Nouopa usD P/sales 33
wyupr Oéon Swatnpei avitepa mepddpla Kepaldatonoinon (€ek.) 261,964 Beta 1.1
képSouc. Mepiupla  avdmtuéng kot  amd 340 1 Tiprg . . 384.1 Ext. Mépiopa % 0.0
Suvnrikéc  véec oupgwviec Savourc  ue Y{YnAo 12 unvwv 426.7 Net Debt/Equity %  -33.9
, , , XaunAo 12 unvwv 297.8 MeptSwpto Ebitda%  32.9
ETAUPELES KWVNTIG THAEQWVIAG. 290 - B ! 3 )
Andbdoon 12 unvawv % 25 S&P LT credit rating NR
NOKIA OYIJ Zrolxeia Metoxng
A6 TOUG  UEYAAUTEPOUG  KOTOOKEUQOTEG 9 - 2UuBolAo NOK1V P/E tpéyov 20.2
OUOKEUWV KWNTWV 0tov KOopo. H etaupeia Xwpa FI P/E ext. 20.7
eival oe mpoypauua avadidpdpwonc Ue véa KAdébog Wireless EV/Ebitda 6.5
guvepyaoia ue Microsoft ota smartphones kot 77 Equipment  P/Book 14
@uéS0fo mpbypauua neponric kéotous. H Nououa EUR P/sales 0.4
LeToxn eivar uindoU piokou ue peydra oUW 5 | Kepaldaionoinon (€ek.) 18,148 Beta 0.9
nepdwpla avtibpaons av n avadidpSpwon Teprj . . 4.8 Ext. Mépwua'% 4.1
ote@el ue emtuyia 1 av QmoteAE0el OTOXO Ypnaé ,12 WIVWY 8.5 Net De’bt/ Equl.ty % -37.5
efayopdc. 3 4 Xa;fn/\o 12 Ml’]VWI{ 3.3 Meptdwpto €bltd¢.1% 9.0
Anodbdoon 12 unvawwv % -37 S&P LT credit rating BBB
BARRICK GOLD CRP Zrolxeia Metoxng
Apaotnpionoteital kupiwg oe €§6puén xpuoou SuuBoAo ABX P/E tpéyov 10.8
(mavw amo 80% twv 068wV, TO UNOAOUTO altd 56 Xwpa CA P/E &kt. 8.8
XAKO). MeydAn yewypapikn Siaomopd Twv KAdbog Gold Mining  EV/Ebitda 8.4
opuyeiwv. Metoyn oxetika vynAoU piokou mou 52 1 P/Book 2.3
akoAoudei TV nmopeia Twv TUWV TOU UETAAAOU, 8 4 Népopa . usD P/sales 3.9
anmé ™V dvobo Twv omoiwv enwgelsital to Ke(p'a/\awnoman (€ex.) 38,545 Beta . 0.8
tedevtaio Sidotnua kadws Sikatodoyolv TV g4 | Tipn . ) 52.5 Ext. Mspwua.% 1.0
ekUETAAAEUON VEWV opuxeiwv 1) mo SUCKoAwV YpnA6 12 pnvirv 56.0 Net De‘bt/Equl.ty % 131
. , . XaunAo 12 unvwv 42,5 Mepidwpro Ebitda%  52.8
ye ,EfOprn vowraoudrwv  madaudtepwy 40 - Andboon 12 uynvwv % 4 S&P LT credit rating  A-
VODAFONE GROUP Zrolxeia Metoxng
Etaupeio kvntrig tAepwviag pe mapouoio oe SuuBolAo VoD P/E tpéyov 11.6
ToAEG xwpes. Mep.65% Twv €006wv mNydlel 1gg Xwpa GB P/E ekt. 10.8
ané v Eupwnn pe to uméAouo va mpoépyeTal KAdbog Cellular EV/Ebitda 6.7
ané HMA, Acia, M. Avatodr kai A@piki. 170 ) Telecom P/Book 11
AUUVTIKG  €mAoyr} pE  UEYAAN  UEPLOUQTIKA Noutopa GBp P/sales 2.0
anéboon. H npooSokia yia ouvéxion Twv KepaAatonoinon (€ex.) 107,150 Beta 0.6
ueptopdtwy  ané v Verizon Wireless 160 Tipry 182.1 Ext. Mépwua.% 7.4
NPOC@EpeL TTAPLEN TT HETOXA. YYnAé 12 unvav 185.0 Net De'bt/Eqm.ty % 359
150 XaunAo 12 unvwv 154.0 NMeptdwpto Ebitda%  32.0
Andéboon 12 unvwv % 5 S&P LT credit rating ~ A-

Inueiwon: Ta ypagnuata aneikovifouv Staotnua 52 eB6oudadwv.
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Agutépa 14 NogpBpiov 2011

Equities
EBAOMAAIAIO AEATIO AIEONQN ATOPQN
MAPOYZIAZH KYPIQN EMIAOIQN
KRAFT FOODS INC Ztoixeia Metoxrig
H etapeia  moapackevalet kot SLAVEUEL 37 - 2uuBoAo KFT P/E tpéxov 15.5
OUOKEUAOUEVD TPOPLUX (EVOEIKTIKA YAUKA Kot Xwpa us P/E ext. 14.0
urtokota 50% twv ea66wv, popruara 20% twv KAaébog Food- EV/Ebitda 11.3
£0066wv KATt) o€ maykoouta kAipako (nep.50% 34 A Misc/Diversif P/Book 1.9
Twv 008wV ard B. Auepikr, 25% Eupwnn kot Nouopa . usD P/sales 12
T0 unélouto 25% oe dAAeg xwpes). Apuvuki g | KE“""M““’""‘””” (€ex.) 45,893 Beta . 0.4
UETOXN e AOYIKG SQVELOUO Kat amoTiunon Kat azg[\é —— 22: ;’:; I.I)V;‘:l/(g;z:f/ ”" ?'330
LKAVOTTOLNTLKT) UEPLOUATIKN artoboon. : ° ’
TR HEpLoR n K 28 J XaunAo 12 unvwv 29.8 MeptSwpto Ebitda%  14.5
Anobdoon 12 unvwv % 16 S&P LT credit rating BBB
WELLS FARGO & CO Ztoweia Metoxng
Mia arné ti¢ peyaAutepes tpdmeles twv HMA pue 35 - z‘l’f‘ao"“ WEFC P/E tpéxov 9.0
OXETIKA UIKPOTEPN EKTEDN OE U MAPaASOCLaKd: i;’p: us Z f_ EKrl'bI Book Zg
XONUOTOMIOTWTIKA ~ mpoidvra.  EEoupeTikd ao00¢ Super- angible Boo :

P B P . . 30 Regional P/BOOk 1.1
nepdwpta oe eninebo kadopwv e06dwv amod NG USD p/5sal, 15
T0KoUG (>4%) aAAd kat ouvoAkng amodoons KOM “:\“ o , € 97979 B ta s 1'3
ToU evepyntuikou (mavw amé  12%). O 25 A epaawonoinon (€x.) ! eta ’

A i i Ad A 5 Twn 25.3 Ext. Mépioua % 1.9
(oo, oy(wuoc rrszpouc}na(ﬂ Ka. a' enine Df YWnAG 12 unvév 349 RoE% 11.9
psuarornraF (QC,M)' TéAog, mapovoiddet uynAn 20 XaunAo 12 unvwv 22.6 Tier 1 ratio% 11.2
KepaAauakr endprela. Anédoon 12 unvav % -8 S&P LT credit rating  AA-
JOHNSON&JOHNSON Ztoweia Metoxng
H eTaupeia Spaatnplomoteital o€ 2UuBoAo INJ P/E tpéyov 13.0
QapuakeuTIka mpoidvta (40% twv €06dwv), 69 Xwpo us A P/E &kt. 12.4
@apuaka (36%) kat mpoidvta MPOCWITIKAG KAdbog Medical- EV/Ebitda 8.5
ppovtibag  (24%).  Exet  wavomounukn e | . Drugs P/Book 2.9
yewypapikn Staomopd: 50-55% mepinov Twv Nopopa . usb P/sales 2.8
068wV and B. Auepikri, 25% Eupwnn kot to 20- KE“""M““’""‘”"” (€ex.) 129,870 Beta . 0.4
25% ané Aoia kat Appwr). Auvvtkr petoy pe O a;:r’;/\é 12 vy 23? ;’:; gli’:‘/:‘;z:f] %" 313 ,
duvaté  LooAoylopd kAL LKOVOTTOLNTIKI) : ° 7

P — ané;o: e 57 J XaunAo 12 unvwv 57.5 Meptdwpto Ebitda%  31.6
Heplop " i Anobdoon 12 unvwv % 2 S&P LT credit rating AAA
VISA INC-CLASS A Ztoeia Metoxng
H pueyaditepn etaupeio  Staxeipiong  €vog 2UpBoAo \ P/E tpéyov 16.2
aykoopiov SIKTUOU NAEKTPOVIKWY MANPWUWY. 95 Xa')fm us P/E &‘K.I'. 14.1
To 40% Twv £005WV NMPOEPXETAL ATTO TEPLOYES KAdébog Commercial EV/Ebitda 10.8
€KTOG HIMA. H Visa enweeleitar ano tnv 85 - Serv-Finance P/Book 2.9
avdkaun tou kataveAwtr otic HIA kat and Nouiopa . usD P/sales 73
my avénon me KaTavdAwong oe I;e(p'a/\awnoman (€ek.) 48,184 EB_etaM ] « 1.0
QVQTTUCGOLEVEG XWPEC EVW emekTeivetal kat 12 YtZAd 12 pnviow Zi g N’:; Dei‘;l/:’;zit; " 012 .
0€ VEa KavdALa NAEKTPOVIKWV MTANPWUWV. : e

ekt Pk 65 - XaunAo 12 unvwv 66.5 Meptdwpto Ebitda%  62.59
Andéboon 12 uynvwv % 23 S&P LT credit rating A+
STANDARD CHARTER Ztoeia Metoxng
H tpdnela Spaotnplonoteital kupiws atnv 2UpBoAo STAN P/E tpéyov 10.7
Acia, Appiky kat Méon AvatoAn. Emibeikvuet 1900 Xd’fm GB P/E EKT. 9.8
eUpwotoug  Seikte¢  T60O  KeaALakAg KAdbog Commer P/Tangible Book 15
endpkelag o eninedo  mpwtoBaduiwv 1600 Banks Non-  P/Book 13
kepadaiwv (14%) 600 kai pevotétntag (80%) Noutopa ) GBp P/sales 2.2
EVW  Mapoustdlel  ikavomounTikos  SelKTEG  1a0o | I;S(p'a/\awnoman (€ex.) 173?;50 EB'emM . % ;i
anodotkoTNTAG, UE TNV amobdoon eni Twv tblwv YiZmA 12 i 1’904'0 RKZ% eplopa 7% 1'0 g
kepaiaiwv oto 11%. nAo 1< unvwv et 0 :
¢ ’ 1000 - XopunAo 12 unvwv 1,141.5 Tier 1 ratio% 14.0
Andéboon 12 unvwv % -28 S&P LT credit rating A

Inueiwon: Ta ypagnuata aneikovifouv Staotnua 52 eB6ouadwv.
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EBAOMAAIAIO AEATIO AIEONQN ATOPQN
MAPOYZIAZH KYPIQN EMIAOIQN
GENERAL MOTORS C Ztoixeia Metoxrig
H etaupeia Bpioketal o paon avadlapdpwaong 2uuBoAo GM P/E tpéxov 5.8
ue avadiataén Twv EUTOPIKWY ONUATWY Kol 38 - Xwpo us P/E ext. 5.7
BeAtiwon g Souri¢ tou kéoTOUG TNG. YYnAd KAadog Auto- EV/Ebitda 2.2
Xpnpatikd Siadéowa. XapnAn anotiunon pe 33 7 Cars/Light ~ P/Book 1.0
onuavtika meptdwpla  avtibpaone amd  Ta 28 - Nopiopa . usb P/sales 0.2
nopévta yaunAd enineda. Metoyri 18Latépwe KE“""M““’"O“””" (€ex.) 26,313 Beta . 14 ‘
uyndou piokou Adyw NG mnpoonadelag 23 - T“"’A i i 229 Ext. szwua'% . 0.0
avadiapGpwons kat Adyw ToU  KkAdbdou Ygn, 0,12 unvw!/ 39.5 Net De' t/Equl.tyA -40.4
, 18 J XaunAo 12 unvwv 19.1 NMeptdwpto Ebitda% 8.9
Spaatnplonoinong. ) , . .
Anobdoon 12 unvwv % S&P LT credit rating BB+
GENERAL ELECTRIC Ztoweia Metoxng
ATO TIG UEYAAUTEPEG BLOUNXAVIKEG ETAUPEIEG UE ZuuBoAo GE P/E tpéyov 11.8
ueydAn  yewypapkn  Siaomopd.  Kadég 22 Xwpo us P/E ext. 10.3
TIPOOMITIKEC  QVATTTUENG — HE  ONUOVIIKEC KAdabog Diversified  EV/Ebitda 17.0
napayyedie OTov Topgar G EVEPYEWG TOU g | Manufact Op P/Book 1.4
TPoopEpouv opatdTnTa OTNV KEPSOPOpia TwWV Nopiopa . usb P/sales 12
EMOUEVWY ETWV. H €TapElQ KATAOKEVATEL TIG 16 KE“""M““’"O“””" (€ex.) 125,490 Beta . 13
unxavég twv 777 tn¢ Boeing,emw@eAovuevn Tipn i i 16.2 Ext. Mepwua'% 3.6
A , . . YYnAo 12 unvwv 21.7 Net Debt/Equity % 232.2
ané  onuavukg  avénon  mapayyeALWvV. : N , .
IKQVOTOLNTIK LEDLOLATIKT artd800, 13 J XaunAo 12 unvwv 14.0 Meptdwpto Ebitda%  16.2
Tk HEpLo g - Anodoon 12 unvwv % 0 S&P LT credit rating AA+

Inueiwon: Ta ypagnuata aneikovifouv Staotnua 52 eB6oudadwv.
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EBAOMAAIAIO AEATIO AIEONQN ATOPQN

OEMATIKA XAPTOOYAAKIA

ENIGETIKO
Etaupeia Xwpa KAadog Nopopa  Kedalatonoinon Hp. Tl Tl A% ard A% ard Beta
EURek eruloyng emloyng Tpéxouoa endloyn apxn €toug
BOEING CO/THE us Aerospace/Defense usb 37,410 02/08/11 67.7 68.6 1.3% 5.1% 14
NOKIA OYJ Fl Wireless Equipment EUR 18,148 23/08/11 4.1 4.8 17.5% -37.4% 0.9
STANDARD CHARTER GB Commer Banks Non-US GBp 37,675 04/10/11 1,169.5 1,355.0 15.9% -21.5% 13
WELLS FARGO & CO us Super-Regional Banks-US usb 97,979 04/10/11 24.2 253 4.6% -18.1% 13
FREEPORT-MCMORAN us Metal-Copper usb 27,649 28/10/11 42.8 39.8 -7.1% -33.2% 2.0
HALLIBURTON CO us Qil-Field Services usb 25,859 28/10/11 39.1 38.3 -2.1% -6.2% 1.9
DOW CHEMICAL CO us Chemicals-Diversified usb 24,325 28/10/11 29.3 28.1 -4.1% -17.8% 1.8
CITIGROUP INC us Diversified Banking Inst usb 61,390 28/10/11 34.2 28.6 -16.2% -39.5% 1.7
FORD MOTOR CO us Auto-Cars/Light Trucks usb 31,035 28/10/11 12.0 11.1 -7.2% -33.7% 1.5
SCHLUMBERGER LTD us Qil-Field Services usb 74,965 28/10/11 76.0 76.1 0.2% -8.9% 1.5
DU PONT (EI) us Chemicals-Diversified usD 32,779 28/10/11 49.4 48.4 -2.0% -3.1% 1.3
CARNIVAL CORP us Cruise Lines usbD 20,023 28/10/11 36.1 333 -7.8% -27.8% 1.3
RIO TINTO LTD AU Metal-Diversified AUD 80,693 28/10/11 70.2 68.6 -2.3% -19.7% 1.5
GOOGLE INC-CLA us Web Portals/ISP usD 146,191 28/10/11 600.1 615.5 2.6% 3.6% 1.1
GENERAL MOTORS C us Auto-Cars/Light Trucks usD 26,313 11/11/11 22.5 22.9 1.8% -37.8% 14
GENERAL ELECTRIC Us Diversified Manufact Op UsD 125,490 11/11/11 16.3 16.2 -0.7% -11.5% 1.3
Baoik6¢ Méaog Opog -0.4% -19.2%
Méoog Opo¢ MetaBoAr¢ teAsutaiwv 5nu -1.1%
Etaupeia Xwpa KAG&Sog Nopopa  Kedbalaronoinon Hp. Twn Twpn A% and A% ané Beta
EURek emloyng emloyng Tpéxouoa enidoyn apxn étoug
PHILIP MORRIS IN us Tobacco usb 90,749 20/04/11 66.5 71.2 7.1% 21.6% 0.7
NESTLE SA-REG CH Food-Misc/Diversified CHF 136,026 07/06/11 53.5 51.0 -4.8% -6.9% 0.7
MCDONALDS CORP us Retail-Restaurants usb 71,020 02/08/11 85.1 94.6 11.2% 23.2% 0.4
VODAFONE GROUP GB Cellular Telecom GBp 107,150 13/09/11 160.2 182.1 13.7% 9.8% 0.6
KRAFT FOODS INC us Food-Misc/Diversified usb 45,893 03/10/11 33.1 35.4 7.0% 12.3% 0.4
JOHNSON&JOHNSON us Medical-Drugs usb 129,870 04/10/11 62.2 64.8 4.2% 4.8% 0.4
COCA-COLA CO/THE us Beverages-Non-alcoholic usD 112,695 28/10/11 68.9 67.6 -1.9% 2.8% 0.5
ROYAL DUTCH SH-A NL Oil Comp-Integrated EUR 165,708 28/10/11 25.6 259 1.3% 4.8% 0.8
ANHEUSER-BUSCH | BE Brewery EUR 68,229 28/10/11 39.9 42.5 6.4% -0.7% 0.6
SANOFI FR Medical-Drugs EUR 66,073 28/10/11 52.3 49.3 -5.8% 3.0% 0.6
UNILEVER NV-CVA NL Food-Misc/Diversified EUR 73,792 28/10/11 24.8 24.4 -1.8% 4.7% 0.5
WAL-MART STORES UsS Retail-Discount uUsD 148,129 28/10/11 57.2 58.6 2.5% 8.6% 0.4
Baoik6¢ Méaog Opog 3.3% 7.3%
Méoog Opo¢ MetaBoAr¢ teAsutaiwv 5nu 1.4%
Etaupeia Xwpa KAG&S0g Nopopa  Kedalatonoinon Hp. Twpn Twn A% amo A% amo Mepiop.
EURek emloyng emloyng tpéxouca endoyn apxn étoug  Anod. %
PHILIP MORRIS IN us Tobacco usb 90,749 20/04/11 66.5 71.2 7.1% 21.6% 4.0%
VODAFONE GROUP GB Cellular Telecom GBp 107,150 13/09/11 160.2 182.1 13.7% 9.8% 7.4%
JOHNSON&JOHNSON us Medical-Drugs usb 129,870 04/10/11 62.2 64.8 4.2% 4.8% 3.5%
TOTAL SA FR Oil Comp-Integrated EUR 88,593 28/10/11 38.4 37.5 -2.3% -5.5% 6.1%
DEUTSCHE POST-RG DE Transport-Services EUR 13,825 28/10/11 11.3 11.4 1.0% -10.0% 5.9%
SANOFI FR Medical-Drugs EUR 66,073 28/10/11 52.3 49.3 -5.8% 3.0% 5.3%
ROYAL DUTCH SH-A NL Oil Comp-Integrated EUR 165,708 28/10/11 25.6 259 1.3% 4.8% 4.6%
BRIT AMER TOBACC GB Tobacco GBp 66,384 28/10/11 2,939.5 2,885.5 -1.8% 17.1% 4.4%
LOCKHEED MARTIN us Aerospace/Defense usb 18,432 28/10/11 75.4 77.6 2.9% 11.1% 4.2%
BP PLC GB Oil Comp-Integrated GBp 101,460 28/10/11 467.2 458.3 -1.9% -1.6% 3.8%
E.ON AG DE Electric-Integrated EUR 34,677 28/10/11 18.0 17.3 -3.6% -24.4% 5.8%
ENI SPA IT Oil Comp-Integrated EUR 62,444 28/10/11 16.4 15.6 -4.8% -4.6% 6.6%
Baoik6¢ Méaog Opog 0.8% 2.2%
Méoog Opog MetaBoAri¢ teAeutaiwv 5nu 1.8%

Znueiwon: Ot mapandvw eMAOYES TPOEPXOVTAL QO TO UTTO tapakoAoudnon oUvodo uetoxwv tou Turpatog AvaAuong Aiedvwy Ayopwy tng Eurobank EFG Equities.
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EBAOMAAIAIO AEATIO AIEONQN ArOPQN

KYPIEZ ENIAOTEZ ANA NEPIOXH

Etaupeia Xwpa KAadog Nopopa  Kedalatonoinon Hp. Tl Tl A% ard A% ard MepLop.
EURek eruloyng emloyng Tpéxouoca egmidoyn apxn étou¢  Anos. %
PHILIP MORRIS IN us Tobacco usb 90,749 20/04/11 66.5 71.2 7.1% 21.6% 4.0%
IBM us Computer Services usb 163,811 07/06/11 163.7 189.4 15.7% 29.1% 1.5%
BOEING CO/THE us Aerospace/Defense usb 37,410 02/08/11 67.7 68.6 1.3% 5.1% 2.5%
MCDONALDS CORP us Retail-Restaurants usD 71,020 02/08/11 85.1 94.6 11.2% 23.2% 2.7%
APPLE INC us Computers usb 261,964 09/08/11 374.0 384.1 2.7% 19.1% 0.0%
BARRICK GOLD CRP CA Gold Mining usb 38,545 13/09/11 53.6 52.5 -2.1% -1.2% 1.0%
KRAFT FOODS INC us Food-Misc/Diversified usb 45,893 03/10/11 331 35.4 7.0% 12.3% 3.3%
JOHNSON&JOHNSON us Medical-Drugs usb 129,870 04/10/11 62.2 64.8 4.2% 4.8% 3.5%
VISA INC-CLASS A us Commercial Serv-Finance usb 48,184 04/10/11 84.8 95.0 12.0% 35.0% 0.9%
WELLS FARGO & CO us Super-Regional Banks-US usb 97,979 04/10/11 24.2 25.3 4.6% -18.1% 1.9%
CITIGROUP INC us Diversified Banking Inst usb 61,390 28/10/11 34.2 28.6 -16.2% -39.5% 0.1%
CARNIVAL CORP us Cruise Lines usb 20,023 28/10/11 36.1 333 -7.8% -27.8% 2.8%
DU PONT (EI) us Chemicals-Diversified usb 32,779 28/10/11 49.4 48.4 -2.0% -3.1% 3.4%
DOW CHEMICAL CO us Chemicals-Diversified usb 24,325 28/10/11 29.3 28.1 -4.1% -17.8% 3.2%
FORD MOTOR CO us Auto-Cars/Light Trucks usb 31,035 28/10/11 12.0 11.1 -7.2% -33.7% 0.0%
FREEPORT-MCMORAN us Metal-Copper usb 27,649 28/10/11 42.8 39.8 -7.1% -33.2% 3.9%
GOOGLE INC-CLA us Web Portals/ISP usb 146,191 28/10/11 600.1 615.5 2.6% 3.6% 0.0%
HALLIBURTON CO us Qil-Field Services usb 25,859 28/10/11 39.1 38.3 -2.1% -6.2% 0.9%
COCA-COLA CO/THE us Beverages-Non-alcoholic usb 112,695 28/10/11 68.9 67.6 -1.9% 2.8% 2.8%
LOCKHEED MARTIN us Aerospace/Defense usb 18,432 28/10/11 75.4 77.6 2.9% 11.1% 4.2%
SCHLUMBERGER LTD us Qil-Field Services usb 74,965 28/10/11 76.0 76.1 0.2% -8.9% 1.3%
WAL-MART STORES uUs Retail-Discount uUsD 148,129 28/10/11 57.2 58.6 2.5% 8.6% 2.5%
Baoik6¢ Méoog Opog 1.1% -0.6%
Méaog Opo¢ MetaBoAri¢ teAsutaiwv 5nu -0.4%

EYPQIMH

Etaupeia Xwpa KAGdog Nopwopa  Kepalawomoinon Hu. Twn Twn A% andé A% ané Mepiop.

EURek eruloyng  emloyfig Tpéxouoa egmidoyn apyxn étoug  Anod. %
LVMH MOET HENNES FR Diversified Operations EUR 59,033 07/06/11 117.6 116.2 -1.2% -5.6% 2.1%
NESTLE SA-REG CH Food-Misc/Diversified CHF 136,026 07/06/11 53.5 51.0 -4.8% -6.9% 3.8%
NOKIA OY) Fl Wireless Equipment EUR 18,148 23/08/11 4.1 4.8 17.5% -37.4% 4.1%
VODAFONE GROUP GB Cellular Telecom GBp 107,150 13/09/11 160.2 182.1 13.7% 9.8% 7.4%
STANDARD CHARTER GB Commer Banks Non-US GBp 37,675 04/10/11 1,169.5 1,355.0 15.9% -21.5% 3.4%
ANHEUSER-BUSCH | BE Brewery EUR 68,229 28/10/11 39.9 42.5 6.4% -0.7% 2.2%
BP PLC GB Oil Comp-Integrated GBp 101,460 28/10/11 467.2 458.3 -1.9% -1.6% 3.8%
BRIT AMER TOBACC GB Tobacco GBp 66,384 28/10/11 2,939.5 2,885.5 -1.8% 17.1% 4.4%
DEUTSCHE POST-RG DE Transport-Services EUR 13,825 28/10/11 11.3 114 1.0% -10.0% 5.9%
E.ON AG DE Electric-Integrated EUR 34,677 28/10/11 18.0 17.3 -3.6% -24.4% 5.8%
ENI SPA IT Oil Comp-Integrated EUR 62,444 28/10/11 16.4 15.6 -4.8% -4.6% 6.6%
ROYAL DUTCH SH-A NL Oil Comp-Integrated EUR 165,708 28/10/11 25.6 25.9 1.3% 4.8% 4.6%
SANOFI FR Medical-Drugs EUR 66,073 28/10/11 52.3 49.3 -5.8% 3.0% 5.3%
TOTAL SA FR Oil Comp-Integrated EUR 88,593 28/10/11 38.4 37.5 -2.3% -5.5% 6.1%
UNILEVER NV-CVA NL Food-Misc/Diversified EUR 73,792 28/10/11 24.8 24.4 -1.8% 4.7% 3.6%

Baotko¢ Méoog Opog 1.8% -5.2%
Méoog Opo¢ MetaBoAri¢ teAsutaiwv 5nu 1.6%

AZIA / EIPHNIKOZ / ANAAYOMENEZ

Etaupeia Xwpa KA&dog Nouwopa  Kepalawomoinon Hu. Twn Twn A% ané A% andé Mepiop.

EURek eruloyng  emloyfig Tpéxouca ermidoyn apxn étous¢  Anés. %
ITAU UNIBANCO BA BR ner Banks Non-US BRL 56,692 28/10/11 33.1 32.1 -3.2% -19.5% 2.9%
RIO TINTO LTD AU etal-Diversified AUD 80,693 28/10/11 70.2 68.6 -2.3% -19.7% 1.8%
BAIDU INC-SP ADR CN 'eb Portals/ISP usb 35,835 28/10/11 144.6 139.9 -3.2% 44.9% 0.0%
NISSAN MOTOR CO JP -Cars/Light Trucks JPY 30,961 28/10/11 723.0 719.0 -0.6% -7.0% 2.8%
SAMSUNG ELEC-GDR KR nic Compo-Semicon usb 94,359 28/10/11 425.5 436.5 2.6% 3.5% 4.0%
CNOOCLTD CN mp-Explor&Prodtn HKD 66,383 28/10/11 15.3 15.8 2.7% -14.5% 4.0%
GAZPROM-ADR RU mp-Explor&Prodtn usb 103,880 28/10/11 124 12.0 -3.9% -5.3% 2.9%
TELSTRA CORP AU shone-Integrated AUD 29,368 28/10/11 3.1 3.2 1.3% 12.9% 8.9%
VALE SA BR zrsified Minerals BRL 97,960 28/10/11 44.6 45.2 1.4% -16.1% 6.0%
CHINA MOBILE HK :llular Telecom HKD 144,879 28/10/11 74.7 76.6 2.5% -0.8% 4.3%

Baoikog Méoog Opog -0.3% -2.2%
Méoog Opo¢ MetaBoAr¢ teAsutaiwv 5nu 0.2%

Znueiwon: Ot mapandvw eMAOYES TPOEPXOVTAL QMO TO UTTO tapakoAoudnon oUvodo uetoxwv tou Turpatog AvaAuong Aiedvwy Ayopwy tng Eurobank EFG Equities.
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EBAOMAAIAIO AEATIO AIEONQN ArOPQN

KAEIZIMO OEZEQN

Etaupeio X/dpuldkio  Xwpa KAdSog Hy/via T Hp/via Twn Anééoon neptébov  Zyetikn AtttoAéynon
emloyrig erlloyi¢  kAewsiparog O£ong Slakpdrtnong Antéboon agaipeong
Retail-Regnl , ,
MACY'S INC Bpay/Beopo US De:)'t Stfﬁz 4/11/11 314 11/11/11 31.0 -1.3% 2.1%  «heloyio Bpay. ethoyic
WALT DISNEY CO Bpay/Beopo us Multimedia 4/11/11 34.8 11/11/11 36.3 4.4% 3.6% KAeiowo Bpay. emhoyng
EmBetiko/ Auto- . .
VOLKSWAGEN-PFD , DE . 3/10/11 95.3 11/11/11 127.1 33.4% 25.6% anokouLon Kepdwv
Eupwnn Cars/Light
Baowkog Méoog Opog 12.2% 9.0%

Znueiwon: Ot napanavw emdoyés nponAdav and to und napakoAovdnon ovvoAo petoxwv tou Turuatos AvaAuons Aedvav Ayopwv tn Eurobank EFG Equities
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EBAOMAAIAIO AEATIO AIEGNQN ArOPQN

MAKPOOIKONOMIKEZ ANAKOINQZEIZ

Huepounvia Npa avakoivwong Xwpa Agiktng Ektipnon MNpony.
(EAAGSOG)

14/11/2011 12:00:00 Eurozone Industrial Production (YoY%) 3.5 2.2
14/11/2011 12:00:00 Eurozone Industrial Production (MoM%) -2.3 -2.0
15/11/2011 15:30:00 USA Retail Sales 0.3 1.1
15/11/2011 15:30:00 USA Retail Sales Less Autos 0.2 0.6
15/11/2011 15:30:00 USA Retail Sales Less Autos&Gas 0.3 0.5
15/11/2011 17:00:00 USA Business Inventories (% MoM) 0.1 0.5
15/11/2011 15:30:00 USA Empire State Manufacturing -2.0 -8.5
15/11/2011 11:30:00 UK CPI (YoY %) 5.1 5.2
15/11/2011 15:30:00 USA PPI (YoY %) 6.3 6.9
15/11/2011 15:30:00 USA PPI (Core %) 2.8 2.5
15/11/2011 12:00:00 Germany ZEW Survey (Current Situation) 32.0 38.4
15/11/2011 12:00:00 Germany ZEW Survey (Expectations) -52.5 -48.3
15/11/2011 08:30:00 France GDP (YoY %) 1.6 1.7
15/11/2011 09:00:00 Germany GDP (YoY %) 2.4 2.8
15/11/2011 12:00:00 Eurozone Eurozone GDP (QoQ %) 0.2 0.2
15/11/2011 12:00:00 Eurozone Eurozone GDP (YoY %) 1.4 1.6
16/11/2011 14:00:00 USA MBA Mortgage Applications 10.3
16/11/2011 17:30:00 USA DOE Crude Oil Inventories -1,000.0 -1,370.0
16/11/2011 17:30:00 USA DOE Gasoline Inventories -1,500.0 -2,107.0
16/11/2011 13:59:00 Japan BoJ Announces Rates 0.1 0.1
16/11/2011 12:00:00 Eurozone Eurozone CPI (YoY %) 3.0 3.0
16/11/2011 12:00:00 Eurozone Eurozone CPI (MoM %) 0.3 0.8
16/11/2011 12:00:00 Eurozone Eurozone PPl (MoM%) 0.3 0.8
16/11/2011 16:15:00 USA Industrial Production (%) 0.4 0.2
16/11/2011 16:15:00 USA Capacity Utilization 77.6 77.4
16/11/2011 17:00:00 USA NAHB Market Index 18.0 18.0
16/11/2011 15:30:00 USA CPI (YoY %) 3.7 3.9
16/11/2011 15:30:00 USA CPI (MoM %) 0.0 0.3
16/11/2011 15:30:00 USA CPI Ex Food & Energy (YoY %) 2.1 2.0
16/11/2011 15:30:00 USA CPI Ex Food & Energy (MoM%) 0.1 0.1
17/11/2011 15:30:00 USA Initial Jobless Claims 395.0 390.0
17/11/2011 15:30:00 USA Continuing Claims 3,632.5 3,615.0
17/11/2011 15:30:00 USA Housing Starts 610.0 658.0
17/11/2011 15:30:00 USA Housing Starts (MoM %) -7.3 15.0
17/11/2011 15:30:00 USA Building Permits 603.0 589.0
17/11/2011 15:30:00 USA Building Permits (MoM %) 2.4 -5.8
17/11/2011 11:30:00 UK Retail Sales -0.2 0.4
17/11/2011 17:00:00 USA Philadelphia Fed 8.0 8.7
21/11/2011 15:30:00 USA Chicago Fed -0.2
21/11/2011 17:00:00 USA Existing Home Sales 4.8 4.9
21/11/2011 17:00:00 USA Existing Home Sales (MoM %) -2.2 -3.0
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EBAOMAAIAIO AEATIO AIEONQN ATOPQN

ETAIPIKEZ ANAKOINQZEIZ

Huepounvia ‘0pa Avakoivwong  Etatpia KAadog Xwpa NMepiodog  EKT. K/UTX A KEPSWV
(torukn) avadopdc* tpéxoucag neplodou**

14/11/2011 15:49 UNICREDIT SPA Diversified Banking Inst ITALY Q3 0.02

14/11/2011 10:00 MITSUBISHI UFJ FINANCIAL GRO Diversified Banking Inst JAPAN S1

14/11/2011 09:00 SUMITOMO MITSUI FINANCIAL GR Commer Banks Non-US JAPAN S1

14/11/2011 09:00 MIZUHO FINANCIAL GROUP INC Commer Banks Non-US JAPAN S1

14/11/2011 08:00 TELEKOM AUSTRIA AG Telephone-Integrated AUSTRIA Q3 0.03

14/11/2011 Bef-mkt TELECOM EGYPT Telephone-Integrated EGYPT Q3 0.47

15/11/2011 Aft-mkt DELL INC Computers UNITED STATES Q3 0.47

15/11/2011 MOL HUNGARIAN OIL AND GAS PL Oil Comp-Integrated HUNGARY Q3 416.83

15/11/2011 HOME DEPOT INC Retail-Building Products UNITED STATES Q3 0.59

15/11/2011 14:00 WAL-MART STORES INC Retail-Discount UNITED STATES Q3 0.98

16/11/2011 08:30 INFINEON TECHNOLOGIES AG Electronic Compo-Semicon GERMANY Y

16/11/2011 Bef-mkt VIVENDI Telecom Services FRANCE Q3 0.45

17/11/2011 SABMILLER PLC Brewery BRITAIN S1

18/11/2011 OTP BANK PLC Commer Banks Non-US HUNGARY Q3 125.19

21/11/2011 ORASCOM CONSTRUCTION INDS Building&Construct-Misc EGYPT Q3 5.37

21/11/2011 Aft-mkt HEWLETT-PACKARD CO Computers UNITED STATES Q4 1.13

* Q=1piunvo, S=¢eéaunvo, Y =etrowo, **tuéc oe Tomiko voutoua

Znueiwon: Ot napandvw etaipeies neptapBavoviat oto und napakoAoudnon olvodo uetoxwv tou Turpatog AvaAuong Aiedvwy Ayopwy tng Eurobank EFG Equities.
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AONAINO - ZYPIXH

EBAOMAAIAIO AEATIO AIEONQN ArOPQN
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EBAOMAAIAIO AEATIO AIEGNQN ArOPQN

AMNOAOZzH 5 HMEPQN

Australia Thailand
Germany Indonesia
DOW JONES Mexico
E-STOXX50 Shanghai
China (H-shs)

ASE G.I.
Czech

STOXX 50
Serbia

Great Britain
Turkey
Swiss Malaysia
France Chile
S&P500 Hungary
NASDAQ Romania
Italy S.Africa
Russell 2000 Korea
Netherlands Hong-Kong
) Argentina

Spain
Taiwan

Canada
Bulgaria

Japan
P Brazil
Austria Poland
MSCI emerging India
Portugal Russia

AMNOAOZH ANO APXH ETOYZ

NASDAQ Indonesia
DOW JONES S.Africa
S&P500 Malaysia
Russell 2000 Mexico
Thailand
Great Britain
Korea
Canada .
Bulgaria
Australia shanghai
STOXX 50 Chile
Swiss Russia
Germany Romania
Spain Hong-Kong -15.3%
MSCI emerging Turkey -15.4%
Japan 15.9% Poland
Netherlands China (H-shs)
Taiwan
E-STOXX50
Brazil
France .
India
taly Serbia
Portugal Argentina
Austria Hungary
ASE G.I. Czech
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EBAOMAAIAIO AEATIO AIEGNQN ArOPQN

AMNOAOZH KAAAQN 5 HMEPQN

HMNA
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AMNOAOZH KAAAQN ANMO APXH ETOY2
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-19%
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EBAOMAAIAIO AEATIO AIEONQN ATOPQN

EKTIMHZEIZ KAAAQN

Ekt. P/E Avadswpnon ektiyu. kepbwv/ puetoxn Mepiopatikn Ext. Antéboon

TéAog £Toug univa 3unvo 6unvo Arntééoon 16. Kepadaiwv
S&P 500 / Consumer Discretionary 15.1 -0.6% 1.2% 2.6% 1.5% 26.9%
S&P 500 / Consumer Staples 149 0.0% -0.1% 1.6% 3.1% 55.2%
S&P 500 / Energy 10.6 2.0% -0.1% 1.6% 1.9% 19.4%
S&P 500 / Financials 11.5 -4.8% -8.2% -12.5% 1.9% 10.5%
S&P 500 / Health Care 11.5 0.8% 1.0% 2.0% 2.3% 22.7%
S&P 500 / Industrials 13.6 0.3% 0.2% 1.8% 2.4% 25.6%
S&P 500 / Information Technology 12.6 -0.1% 2.8% 6.4% 1.1% 29.8%
S&P 500 / Materials 12.5 -1.8% -4.3% -4.6% 2.3% 22.1%
S&P 500 / Telecom Services 17.2 1.1% -1.7% -6.2% 5.4% 12.0%
S&P 500 / Utilities 13.9 0.7% 0.6% 1.1% 4.1% 12.1%
S&P 500 Index 12.7 -0.4% -0.7% -0.1% 2.1% 25.8%

Ekt. P/E Avadswpnon extiy. kepbwv/ puetoxn Mepiopatikn Ext. Atédoon
Té\og €Toug univa 3unvo 6unvo Arntéboon 16. Kepadaiwv
STOXX / Financial Services 14.7 -14.6% -25.7% -28.0% 4.9% 18.9%
STOXX / Banks 8.1 -5.9% -16.6% -24.1% 4.7% 8.7%
STOXX / Insurance 7.8 -3.1% -7.2% -8.4% 5.5% 11.1%
STOXX / Technology 14.2 4.9% 2.3% -7.6% 2.4% 19.1%
STOXX / Health Care 10.9 0.0% -0.7% 1.1% 4.0% 38.4%
STOXX / Oil & Gas 9.1 -0.5% -3.0% -6.4% 4.0% 17.5%
STOXX / Industrial Goods & Services 11.8 -1.0% -3.9% -5.1% 3.7% 19.6%
STOXX / Food & Beverage 15.4 0.0% -4.4% -1.5% 3.2% 20.8%
STOXX / Personal & Household Goods 15.3 -0.4% -0.8% -4.2% 3.2% 18.7%
STOXX / Retail 12.9 0.4% -2.5% -5.7% 3.9% 24.2%
STOXX / Automobiles & Parts 6.3 1.7% 0.3% 9.8% 3.9% 16.9%
STOXX / Construction & Materials 11.8 -1.3% -7.7% -10.3% 4.4% 12.6%
STOXX / Utilities 10.9 -1.6% -5.4% -9.8% 6.4% 12.8%
STOXX / Telecommunications 10.0 0.0% -1.4% -3.3% 8.3% 21.5%
STOXX / Basic Resources 7.7 -3.5% -6.6% -10.8% 2.7% 20.7%
STOXX / Chemicals 10.6 0.3% -1.0% -0.6% 3.4% 19.1%
STOXX / Media 10.5 -0.3% -2.4% -1.7% 5.2% 28.4%
STOXX / Travel & Leisure 12.3 -2.4% -4.9% -10.9% 3.5% 24.9%
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EBAOMAAIAIO AEATIO AIEONQN

MINAKEZ BAZIKQN OIKONOMIKQN ZTOIXEIQN

Tpéxov

AEN (étoc%)

2010

Ekt. 12

Tpéxwv

NANBwpPLoNOG (€T0c%)

2010 Ekt. 12

Avepyia

%

looQuylo
Tpex.
% AEN

ALaVIKEG
NwAnoelg

2%

Blopnxavikn
Napaywyn

2%

KatavaAwtikn
Epmiotoouvn
Movadeg

H.N.A.
Eupw-Zwvn
Teppavia
M. Bpetavia
FaAAia
ItaAia
lonavia
lanwvia
Auotpalia
Kavadag
Kiva

Pwoia
Bpadhia
Ivéia
Me€iko

N. Kopéa
Toupkia

1.6
1.6
2.8
0.5
1.7
0.8
0.8

1.4
2.4
9.1
4.8
31
7.7
3.3
3.4
8.8

2.9
1.7
3.6
1.6
1.5
1.1
-0.2
43
34
2.9
9.7
4.0
7.5

5.2
6.1
8.1

2.2
0.7
1.0
13
1.2
0.2
0.8
25
3.7
2.1
8.5
3.6
3.8

3.9
3.8
3.7

3.9

2.5
52
2.3
3.4
3.0

3.5
82
5.5
7.2
7.0
10.1
3.2
3.9
7.7

1.6
1.6
1.2
33
1.5
1.6
1.8
-1.0
2.9
1.8
3.0
6.9
5.7

4.2
2.9
6.5

2.15
1.8
15
2.8
1.7
2.2
1.7

-0.2
33
2.0
3.5
7.0
53

3.9
3.2
6.0

9.0
10.2
7.0
8.1
9.6
8.0
215
4.1
5.2
7.3
4.1
6.0
6.0
9.4
5.7
&
9.1

-3.1
-0.9
5.5
-1.8
-1.7
=28
-9.6
2.6
-2.7
-15.3
5.0
4.8
-2.3
-1.8
-1.4
3.2
-7.5

7.9
-1.5
-3.1

0.4
-0.8
-0.3
-1.5

0.3

0.4

3.9
17.2

9.2
5.28

2.7

3.2
2.2
5.4
-0.7
23
-2.7
-1.7
-33
-0.1
5.3
13.2
3.0
-1.6
1.9
3.6
6.8
-21.3

64.2
-19.9
-3.3
-32.0
-24.3
-33.9
-19.6
38.5
7.3
73.9
103.4
-7.0
112.9
75.2
90.6
91.2
93.7

MuotoAnrtikr A§LoAdynon
Moody's

Fitch

NAeévaopa/ ENAeppa
MpoinoAoylopol
% AEN

Anpooio
Xpéog

Méon anédoon

10gt0Ug

Emutokio
Kevtpkng

H.N.A.
Eupw-Zwvn
Feppavia
M. Bpetavia
FaAAia
ItaAia
lonavia
lanwvia
Auctpadia
Kavadadg
Kiva

Pwoia
Bpadhia
Ivéia
Me&ko

N. Kopéa
Toupkia

AA+u

AAAu
AAAu
AAAu

AA-
AA-u
AAAu

AAA

AA-
BBB+
BBB+
BBB-u

A+
BBB-

AAA

AAA

AAA

AAA
AAA
AA-
BBB
BBB
BBB-
BBB+
AA
BB+

Aaa

Aaa
Aaa
Aaa
A2
Al
Aa3
Aaa
Aaa
Aa3
Baal
Baa2
Bal
Baal
Al
Ba2

-10.6
-6.2
-4.3

-10.3
-7.1
-4.6
-9.3

-8.14
-5.9
515
-2.3

-1.47
-2.2

-7.16
-2.8

-0.04
-1.9

% AEN

88.7
85.4
83.2
79.9
82.3
118.4
61.0
166.9
6.7
333
10.9
19.5
57.2
59.7
39.6
21.3
333

opoAdéyou %
2.1

1.8
2.2
3.4
6.7
6.1
1.0
4.2
2.1
3.6
8.8
12.6
9.0
6.3
3.8
9.8

Tpanelag %
0.25
1.25
1.25
0.50
1.25
1.25
1.25
0.10
4.50
1.00
6.56
8.25
11.50
7.50
4.50
3.25
5.00

Znueiwon: Ot EKTIUNOELS apopoUV UETN EKTIUNTN AVAAUTWY
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TuApa AvéAuong AteBvwv Ayopwv

Mavvng KaAavtlng

ErukedaAng Turnuatog Avéhuong
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Miva Aayouvdpn

AvaAutig

TnA: +30210 37 20 262

E-mail: mlagounari@eurobankequities.gr

EAévn Xéppa

AvaAutng
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PHTPA MH EYOYNH?Z: To évtumo auto ekd60nke amnd tnv EUROBANK EFG Equities A.E.M.E.Y. péhog tou Opihou Eurobank EFG, kat dgv emitpénetal
va avanapaxBel Katd omolovSRmoTe TPOTMO Ao TA MPOCWTTA OTA oMol anmootéAeTaL i va 500l o€ omolodrmote GAAo mpdowrno. To €vtumo auto
Sev amotelel mpoadopd ayopds 1 MWANCNG oUTe MPOCSKANGN yLa uTtoBoAr Tipoadopwv ayopds i TWANCNG TWV KWVNTWV 0fLWV TTou avadpépovtal o
autd. H EUROBANK EFG Equities A.E.M.E.Y. kat dAAot tou ouvd£ovtal Pe aUTAV eVEEXETAL VA £XOUV CUMMUETOXEG Kol EVOEXETAL VA TIPOYLOTOTIOLOUV
ouUVOAYEG O KIVNTEG OElEC ETALPELWY TIOU avadEpovTal 0To mapov, KabwG emiong eVOEXETAL VO TTAPEXOUV 1 VA ETILSLWKOUV va TTApAoXouV
UTINPECLEG EMEVOUTIKAG TPATENKAG OTIC £TOLPEIEG AUTEG. OL emMevSUOELS TTOU AVOAUOVTAL OTO €VIUTIO QUTO MMOPEL va gival akatdAnAeg yia
EMEVOUTEG, UE KPLTHPLO TOUG CUYKEKPLUEVOUG EMTEVEUTIKOUC 0TOXOUC TOUG KOL TNV OLKOVOULKN Katdotaor toug. Ot mAnpodopieg o mepléxoviat oto
TapOV POEPXOVTAL Ao TNYEG Tou Bewpouvtal aglomioteg ald Sev éxouv emainBeutel and tnv EUROBANK EFG Equities A.E.M.E.Y. Ot amoyelg
TIOU SLOTUTTWVOVTAL OTO TIOPOV EVEEXETOL VO U CUMTIMTOUV e auTéG omoloudnmote péAloug tou Opidou Eurobank EFG. Kapia 6nAwon A
StaBeBaiwon (pnti n ocwnnpn) dev didetal doov adopd TtV akpifela, MAnpotnTa, 0pBATNTA 1 XPOVLKN KATAAANASTNTA TwV TANPOdOPLWY N
andPewv MoU TEPLEXOVTAL OTO TAPOV, OL OMOIEC Urmopouv va oAAGEouv xwpig mpoestdonoinon. Kauia amoAvtwg euBuvn, onwaodnmote kol av
vevwvartal, Sev avolappavetat and tnv EUROBANK EFG Equities A.E.M.E.Y. 1} ano ta HéAn Tou AlokntikoU SupBouliou TG f ta oteAéxn TG 1 TOug
untaAAAAouG TNG 600V adopd TO TIEPLEXOLEVO TOU TTOPOVTOG.
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