ENTYINO NPOZYMBATIKHZ
NMAHPO®OPHZHZ NEAATQN

/A EUROBANK

Equities




IHEPIEXOMENA

I'evika - "Evromo [Ipoovpfatikng IIAnpo@opnong IHehatdv .. ..., 4
H Eurobank Equities Movorpéoconn A.E.ILE.Y. kot ov YANPEGIEG TNG ....oovvvvvviiiiiiiic e, 5
2.1 H Eurobank Equities Movompoo®mn A ETLE.Y . ... 5
2.2 TIpoc@epdpeves ETEVOUTUKEG YTTNPEGTEG «.vveireereerieierieesee st 6
2.3 Xyéom Kot Emucotveviot e TOV TTEAGITI c.vvvviiriiiieiiee e 7
2.4 ZOYKPOUGT] ZULPEPOVTMV ..evrveerreanrianreanreaseesseesseassesssessesssessseesseasseasseassesssessesssesssesssesnssssessnessneessesnns 8
2.5 AVTUTOPOYEG - ereerreenreeiiesieestee st e sttt ettt ettt e s e st e s b e s R e e e Rt e n e et eR et eR e e Rt e R e e R e e Rt e e R e nne e reennean 10
2.6 Awyelpon HopomOVeV IIEAUTMV ...c.eoviriiiriiiiiieieiee e 11
2.7  Aocogdrewn kot [Tpootacio Asdopévav kot Epmotevticotnta [TAnpoeopidv — [pocwmikd
ANEGOILEVOL ...ttt R Rt r e 12
2.8 YTOYPEMDOELG GE AVOUPOPES ...verviririeiuiesietiiri st sre sttt ettt bbbt e bbb bt b et e e e b e sr e nr e b en s 12
Katmnyopromoinom ILERUTAV ........coccooiiiiiii 14
3.1 Aviet®mion [TEAATOV oVl KOoTnyopio...o.oooiiiiicicicciccseee s 15
311 ETOyYEMLOTIEG TIEAGTEG .. veieeeieeeitietieie ettt sr e nn e s e 15
3.1.2  ETOEEIOL AVTIGUUPBOAAOLLEVOL. . eeetiertieitirieesieesieestease et sneesre e b e nesseesseesmeesreenneenneennesnee e 15
313 IOUDTEG TTEAGTEG . eeveeteete ettt ettt sttt ettt sb e e s re e nb e e nn e enreenrenne e 16
3.2 AXNNOYT KOTNYOPIOG TIEAGTI.coe ittt ettt r e nne e 16
3.3 A&oroynon KotoAANAOTNTOG KOt ZOUPOTOTIITOS «evveveerreereenreniresteesreesieesseseesessressreesseenesnnesseees 17
3.4 Awxvopépvnon kot ITopakoroOONOT TIPOTOVIMV ...ooviieiriieieeieeiesere e 19
DvhaEn XpnpatomeTOTIKOV Méocmv Kol Ke@araiov ITEAATAV .........ccoovvviiiii 20
Ipooctacio XpnpoatometoTik®v Mécmv ko Ke@araiow ITEAATOV............ccooviviiiiiii, 22
5.1 Z0otnuo ATONUIOONG ETEVOUTMV ...ocvviviiiiiiiticiiciee s 23
Hoapoyn MMictwong IN'a Ayopa Kivnrav A&tov (Margin Accounts) ............ccooveeeiiveniennneeneennne. 24
BOOUKEG XPEMOELG ...ttt e et e e nr e e nneen e 26
7.1  Extéheorn EvIoADY 6& EAAMVIKEG METOYEG. «.vvevirieiriieiiiesieeite ettt 26
7.2 Extéheon EvioA®dv 6& KUTPLOKEG METONEG. vververrririeeiieiiieite ettt 26
7.3 Anqym kot AwPifacn Evioddv oe MetoyEg EEMTEPUCOD. .oouvieuriiiiiiiiiiiieiieie e 26
7.4  Extéheon EvioAdv 6& EAAMVIKA TTOPAYOYOL ..cuviiiiiiiiiiiiieeiie et 26
7.5  Anqym kot Awpipacn Evioddv o TTopay@yo EEOTEPTKOV....cvviviiiiiieiieieec e 27
7.6 "EEOOO OELLOTOMUAGKIIG . veuveerreanreaureaseerteenteesteastesseesseesteesbeenseasseassesseesbe e beasbeassesbeesbeenbeenbeenneenrensre e 27
7.7 "EE000 OYETILOUEVA UE YPEMOTIKA VIOAOUTOL 1veuverveerrerrerresresressesseaseaseessessesnesressessesseensenesresresseeseenes 28
7.8 'E£000 METOQOPAG KIVINTAMV AGUDV ...ocvvinviiiriiitisieciee st 28
7.9 'E&oda Anuiovpyiog Mepidag kot Aoyaplaciol 6to Z0oTio AVA®V TITADV. oo 28
T 10 DOPOL ittt E R R R R R R R Rt n e r e r e n e n s 28
711 TEVUCEG TTOPOTIPIIOELS « v ettt st sttt ettt s e e nr e e nr e e e e e 29
IKEVOUVOL ...ttt b et b et bt e ket e ket ettt et b e e be e e kb e e be e e breenneeeteas 30
8.1  ETEVOUTIKOL KIVOUVOL. .ttt ettt b bbbt sb et e et e e e 30
8.2 ANNOU KIVIUVOL 1.ttt et b etttk b e e bt b ekt he e he e R e bt e bt et enbennee e 31
pocpepopeva XpNUATOTIGTOTUKAE MEGU...........ocviiiiiiiii e 33
0.1 EAOMYHEVEG METOYES «.vveveeteeiteeie ettt et et e st e bt ettt st s be e sb e bt ab e st e eb e nb e e b e e st e e s e e sbeesbe e ebe et e enbeenbennee e 33
9.2  Opdroya, AArot Xpe®oTIKOTL TITAOL, EMTN ...iiiiiiiiiiiiiet e 36
9.3 OXEKA: Apotpaio Kepdrota & Avavoueg Etaipeieg Enevdvoswv MetafAntov Kepaiaiov
(A.EEEM.K. 1 SICAV.) (epe&ng 1o Kabéva ywpiotd kot amd Kooy KOZEKA») v 41
0.4 TIOPGYOYO TIPOTOVTOL ....vevveriteste sttt r bbb nn bbb 44
94.1 ZvpPoroio MeAoVTIKNG EKTANP®ONG - FULUIES .....oviiiieiieec e 45
942  ZvpPorata Akou®pdtev Ipoaipeong - OPLIONS. ... 48

943 Xpnuoroowkovopkég Xopupaocelc Eni Awagopdv - Contracts For Differences.........cocveveee.. 49



10

9.4.4  TIpoidvta Aavelspov titAwov (Stock Repos) ......ccvveneee.
045  ABQOPOL..eiviiiieieiieiere s s
9.5 IMivakag Avtictoiyiong Kwvdovov pe Xpnuotomictotikd Méoa

Evto)iéc wov a@opodv oe Etonypéva 1 pn XpnpatomoTOTIKE MEGU ........oovvvveieeeciecce



1 Tevika - 'Evromo IlpocopPatikng IIAnpoedopnong leratov

H Odnyia 2014/65/EE, g 15™ Maiov tov 2014, Tov Evponaikod Kowopoviiov kot Tov Zvpfoviiov yuo
TIG ayopég ypnuatoniototik®v péomv (Markets in Financial Instruments Directive - yvoot og MiFID
I),6mm¢ evompot®bnke oty eAnvikn vopobecio pe oyetikd Nopo (4514/2018), o Kavoviepog (EE)
600/2014, g 15" Maiov tov 2014, tov Evpomaikod Kowopoviiov kot Tov ZupBoviiov yio Ti¢ ayopég
ypnporomiototikdv pécwv (Markets in Financial Instruments Regulation - yvootoc wg MiFIR) kot ot
Kot €£0V01000TNoT VTGOV TPAEELS OMOTEAOVY TO PLOUICTIKO TTAGIGI0 TOL JIEMEL TNV AELTOLPYiL TV
OYOPOV YPNUATOTUCTOTIKAOV LECWV.

2KOTOG TOL PLOUIGTIKOD TANGIOV gival 1 dnuovpyio eviaiov KOvOVOV AEITOVPYIOG, GE OAQ TO. KPATY] -
puéAn g Evponaikng Evoong. To pubuiotikd mhaiclo apopd OAES TIG OVIOTNTEG TTOV GUUUETEYOVV GTIC
AYOPES YPTUOTOTIOTOTIKOV HECMV, OTMG evOelkTIKA 01 Emyeipriceic Enevducemv, ot Awyepiotég Tonwv
Awmpaypdtevong kot ot Appodieg Apyés. L1dyog tov eviciov puuictikov mhoiciov givor, HETAED
GAA®V, 1 HEYOADTEPT] SLOPAVELD GTNV AEITOVPYIO TOV AYyOPAV, 1| EVIGYLGT TOV OVTAYM®VIGLOD EVTOG TNG
Evponaixng Eveoong kot 1 mapoyn LeyoAdTEPOV EMTEIOV TPOGTAGING GTOVG EMEVOVTEC.

To mapdv ‘Evruno [pocvpPatikng [Minpoeopnong Hehatav (epeéng « Eviumoy), otoyevel otny mopoyn
MG OmOLTOOUEVTG TANPOPOPNONG, OTMG VTN TEPLYPAPETOL GTO MG AV® PLOMOTIKO TANIGIO Kol
anevOOVETOL GTOVG VEIOTAREVOLG Kot duvnTikovg meddteg g «Eurobank Equities Movorpocmnn
A.EILE.Y.» (epe&nc «Eurobank Equities» 1 «Etaupeion).

To mopdv 'Eviumo dev amotekel Sapnuotikd VAIKO, aAld anotedel avandonacto HEPog Tmv Levikmv
Opov Iapoyng Erevdutikov Ynpesidv Kot T@v AOm®OV GLUUPATIKGOV £YYPAG®V TOV TOpEYOVTAL amd TNV
Etaipeio, 6to TAGIG10 TG TOPOYNC EXEVOVTIKMOV KOl TOPETOUEVMV DINPECIDV TPOG TOVE EXEVOVTEG.

Hopanopnég tov 'evikov Opwv Ilapoyng Emevovtikdv Yanpeoudv kot TV AOWAOV GLUPATIK®V
gYypaomv mov mapéyovtar and Vv Etapeio, oe opiopovg kai dpbpa tov N. 3606/2007 kot tev Kot’
g€ovoodotnon amoedacewv g Exttponng Kepaiaiayopds, Aoyilovtol ®¢ TUpOTOUTES GE OVTIGTOLYOVC
oplopovg kot GpBpa tov Nopov 4514/2018 pe tov omoio evowpat®dnke otnv eAAnviky vopobecio M
Odnyia 2014/65/EE, tg 15" Maiov tov 2014, tov Evponaikod Kowvofoviiov kot tov Zoppoviiov yia
TIC OYOPEC YPNUOTOTIOTOTIKOV uécwv, Tov kot’ &govoloddtnon amopdcemv g Emitponng
Keparawayopdg koar tov Kavovieopov (EE) 600/2014, tng 15" Moaiov tov 2014, tov Evpomaikov
Kowvofoviiov kat Tov Zvpfoviiov yio T ayopég YP1HOTOTICTOTIKAV HECMY.



2 H Eurobank Equities Movortpoocmnn A.E.ILE.Y. kot o1 Yanpeoieg g

2.1 H Eurobank Equities Movorpéocwnn A.E.ILE.Y.

H Eurobank Equities givar Buyatpikn etaupeio tov Opirov ¢ TpdameCog Eurobank A.E., pe nyetikn 6éon
GTOV EAMMNVIKO ¥pMUaTIGTNPLoKO KAGAd0, BAcel Tov OYKOV GLUVOALXYMV OV TPAyHoTonolEl otnv Ayopd
A&wwv kol oy Ayopd ITopayodymv tov Xpnuatiemmpiov AOnvav, oto onoio givar pélog. IapdAinia
givar Apeco ExkaBapiotikd Mérog kat 6Tig 000 ayopéc Tov Xpnuotiotnpiov Anvov.

Emnpocbera, n Eurobank Equities dpootnplomoteitoar pe peydin emtoyio og Xpnpotiotiplo TOv
eEmtepkon mapéyovtag T duvatdtnra omevbeiog eKTELEONG EVIOADY, GE HETOYES KOl TOPAY®YO, GTO
peyodotepo d1ebv Xpnuotiotpla, evo emiong givar pérog €€ amootdoemg oto Xpnuatiotnplo Aoy
Kompov.

Mopdiinia, n Etapeioa Swbéter Ppafevpévo eni ovvomtd €t Tunuo Avdaivong pe debvag
AVOYVOPIoUEVEC OVAPOPES, OTIG OTOiEC, o1 Tehdteg Tng Etaipeiag éxovv mpdoPacn.

Téhog, n Etaipeia mapéyet vymiodv mpodiaypapdv vinpecieg online EKTEAEGTC EVIOADY GTO EAANVIKO KOl
o€ S1ebvn ypnuatioTpla, o€ Eva VPl PAGHO TPOTOVIMV UEsa, amd Y TAaTeopua eurobanktrader.gr.

Ta otoygeia g Etaupeiog givar ta akdiovba:

Erovopia Eurobank Equities Movorpéconn Avavoun Etopeio  Mapoynig

Enmevdvtikdv Ynnpeoidv

Awxprrikég Tithog Eurobank Equities A.E.ILE.Y.
Agv0vvon durednvov 10 & Egvopdvtog 13
TnAiépwvo (+30) 210 3720000
Higktpoviké Tayvdpopsio info@eurobankequities.gr
AkTaK6g XADpog www.eurobankequities.gr
ApOpoc I'.E.MH. 003214701000
Legal Entity Identifier 2138001'YZNFUEIYMDES9
Enmontwn Apyn Emrponi Kepoiorayopdg
Inmoxpdrovg 3-5
106 79 Abnva
TnA: +30 210 33.77.100
www.hcme.gr
ApOpoc Adcioc Emvtpomi)c | 6/149/12.1.1999

Kepalorayopdg


http://www.eurobankequities.gr/
http://www.hcmc.gr/

2.2 Ilpoopepoucves Enevovtinés Ynnpeoieg
H Eurobank Equities éxst AaPer mv v’ apiBud 6/149/12.1.1999 ddeia Aertovpyiog and v Emtrponn
Kepohawoyopds ovagopikd pe Tnv TOpoYn ENEVOLTIKOV VANPECIOV Kol JPACTNPLOTITOV KOl

TOPETOLUEVMV VINPECIDV.

[Mopokdto moapatiBevior ol vanpecieg ywoo Ti¢ omoieg £xer AaPer adew n Etoupeio ko dvvator va
TPOCPEPEL GE EMEVOVTEG,

Encvovtikéc Ynpeoisc kKol ApoctTnproTnTeS:

e  AnMyn kot dwPifacn evioAdv, m omoio cvvictator otn AN kot dwPifacn evioidv yio
Aoyoploopd TEAATAOV, Y10 KOTAPTIGT) GUVOALAYDV GE YPTLUOTOTIGTOTIKA LEGO.

o Extéleon eviohdv yo Aoyaproocud melaT®dv, 1 omoia cuvicToTol GTNV KATAPTIOoN GLUPAGE®DY
ayopdg 1| TOANONG EVOG 1 TEPICTOTEPOV YPNLATOTIGTOTIKOV LEGMV Y10, AOYOUPLUCUO TEAUTOV.

o Awmpayudrtevon yuw 1010 Aoyoplocud, 1 omoio cuviotatol otr dwmpoyudtevon omd TV
Etaupeio pe 10100 kKepdhotd g evog N TEPIOCOTEPOV YPTUOTOTICTOTIKOV LECOV TPOG KATAPTION
ocuvolayov en’ avtov. H ev Aoym vanpecio mepiiapfdvel kol Ty vmanpecio €101KNHG
SOTPAYUATEVOTG ETL YPTLOTOTIOTOTIKOV UECMV.

o Awyeipion yoptopuiaxiov, 1 omoio cuvicTatol ot Jtayeiplon, Kot Tn SlKPLTIKN EVYEPELL TNG
Etoupeiog, yoptopuiokiov meAatdv, 6T0 TAMIGIO €VTOANG TOVLE, OV TEPAAUPdvouy éva 1,
TEPLGGATEPO YPNHOTOTICTMOTIK HLEGAL.

o [Tlopoyn emevovtik®v cupfovidv, 1| omoia cuVicTATAL GTNV TAPOYN TPOCOTIKMY GLUPOVADY GE
eAdTn, €lte KoTOMY oTHoed Tov &ite pe mpotoPfoviia g Etaipeiog, oyetikd pe pio M
TEPLOCOTEPEG GUVAALOYEG TTOV ALPOPOVY YPTUATOTICTMOTIKA UESAL.

o Avodoyn YPMNUOTOTICTOTIKOV HECOV TN 1) TOTOOETNON YPNUATOTICTOTIKOV UEGMV LE OECUEVOT)
avaAnyng.

e TomoB&tnon ¥PNUOTOTIGTOTIKAOV LEG®V YOPIG dEcUEVoN avAANYNG.

IMapsropevee Yrnpeoisc:

o  OVAoEN ka1 O0KNTIKN OloEiplon YPNUOTOTICTOTIKOV UECMY YU, AOYOUPLOGHO TEAUTDV,
TEPIAAUPAVOUEVIC TNG TAPOYNG VANPECLDV BEUATOPVUANKO KOl TOPOYNG CUVOP®Y VINPECIDV,
OGS M doxeiplon XPNUATIKOV SOECIL®Y 1 TOPEYOLEVOV OCQUAEIDV, e eEaipeon TV THpNon
AOYOpLOCUAOV AEl0YPAQ®Y GE OVMOTATO EMITEDO.

o [lopoyn motdoewv N davelwv og ETEVOLTH TPOG SEVEPYELD CLVOALAAYNG OE €val 1] TEPLGGOTEPO
YPNUOTOTIOTOTIKG péca, oty omoia pecoraPel n Etaipeia,  onoio mopéyel v wictmon 1 to
ddvelo.

o [lopoyn cvopPovidv ce emyelpNoelg oeTIKA pe TN dbpOBpwaon Tov KePaAaiov TOvg, TNV KAASIKY
oTpATNYIKN Kot ovvaen Oéuato, kabhg kol mopoyy cLVUPOVAGY KOl VANPECIOV GYETIKA UE
OLYYWOVEVGELC KOl EE0YOPEC EMLYEPTCEWV.

o [lopoyn vanpecidv EEVOL GUVOAAAYLOTOG €POGOV GLVOEOVTOL WPE TNV TOPOYN EMEVOVTIKAOV
VTPECIDV.

o ’Epsuva otov topéa TV ETEVOVGEMV KOl YPTLATOOIKOVOLIKT OVOAVGON 1 GAAES LOPPOES YEVIKDY
OLOTAGE®V TTOL GYETILOVTOL LLE GUVOALAYEG GE YPMUATOTICTMOTIKA LESAL.

o [lopoyn vinpectmdv oYeTILOUEVOVY LE TNV AVOdOYT|.



2.3 2yéon ka1 Emxowvwvia ue tov Ilelary

H yAdcca wov ypnoponotei n Etaipeio katd tnv enikovovia g Pe Toug TeAATeg eivat 1 EAANVIKN. ZTig
TEPMTOGELG TPOSHTMV ToL Ppickovtar ektdg EALGdaG 1) Ta omoia dev Katavoohv TV EAANVIKY YADGGCO,
n Etaipeia ypnowonotel v ayyAikn yAdcsoo Kot oporoyic.

Kotd v évapén ovvepyaoiag pe évav mEAATN Kol PV OO TNV TPOYUATOTOINGT OTOGONTOTE
ocuvaArayng, N Etapeio ntd omd tov meAdTn vo TPOGKOUIGEL T amapoitnta Eyypapa LE TO omoia
TIGTOTOLEITAL 1) TAVLTOTNTA TOV KOL 1] VOULLOTOINGT TOV, GOUP®VO [E TNV EKAGTOTE 1GYXVOVGO GYETIKN
vopobBeaia. Ot TAnpoeopieg aVTEC Kol TO £YYPAPO TNPOVVTOL GE NAEKTPOVIKA 1| GUOIKA OpYEi, COUPDVOL
LLE TO EKAGTOTE 1GYVOV VOUOBETIKO / KOVOVIGTIKO TANICLO Kot [E TIS EMPUEPOLS dradikacieg tng Etarpeiac.

H emwowmvia tg Etopeiog Paciletor ota oTot)Elo To 0T0l0 £(EL YVOOTOMONGEL O TEAATNG GE QLTI
ka1 to omoio 1 Etapeio Oempel g aind. H amootodn oyetikdv eyypaemy Tpoc EVUEP®OOT TOV TEAATY
ek uépovg g Etaipeiag, Bewpeitan 6TL €xet ohokAnpwbel ko €yl yivel amodektn omd Tov mEAdTN,
€QOcOV yivetal pe Pacn Tic mAnpoeopiec mov tnpovvtarl ota apyeion ¢ Etapeiog coppove pe v
TEAEVTOIO YPOVIKG EVIUEPMOT] TNG OO QLTOV.

O mehdrng opeikel va evnuepdvel apéowms kol eyypaems v Etapeia, yio omowadnrote petafoin tomv
TPOAVAPEPOLEVOV GTOLYEIOV KOl VO TPOCKOUILEL, OTOTE OMOLTEITAL, TO OVOAOYOQ QTOSEIKTIKG £YYPOpOL
oo T OTOlo TPOKVTTEL 1] EV AOY® UETAPOAN.

O meldtng pmopel vo emkovovioel pe v Etapeio péom tiepdvov, toyvdpopeion, NAEKTPOVIKOD
tayvdpopeiov (e-mail) (PA. § 2.1) kobdc ka1 pe TV oOLTOTPOGOAN TEPOVGIN TOV GTA YPAPEID NG
Etaupeiog.

AvVoQopikd He TNV €KTEAECT] EVIOAMV, Ol EVTOAEG UmOPOVV vo, doBovv eyypdome, TMAEQPOVIKA, UECH
niektpovikod tayvdpoueiov (e-mail), 1 péow tov ddiktvakov KOpPov eurobanktrader.gr
(www.eurobanktrader.gr). H Eurobank Equities dwatpei ka0g dikaiopa vo {nthoet tyv emPePaiovon g
EVTOANG TOV TTEAATY], OTOV OLTH OIVETOL TPOPOPIKA, HE MAEKTPOVIKO Toyvdpopeio (e-mail). H Etapeio
umopel va evePYNOoEL COUPOVA UE TIG 0dNYieg OV AAUPAvEL TNAEPOVIKA OO TOLG TEAATEG TNG (VED
€TéPOV. Xe Kb mepintwor, To apyeic. 6Ta Onoio AVTEG KATAYPAPOVTAL ATOTEAOVV OPLOTIKY OTOSEEN
TOV EVIOADV Kol 0ONyIdV anT®V, X0pig vo amatteitol kdmowa emtmpochetn Eyypagn emPefainon tov
TEAAT.

H Eurobank Equities, copewva pe v woydovoa vopobesio, evnuepmvel Tov Teddtn 6t voypeoTal, yio
AGYOLC TPOCTAGING TMV GUVOAAAYDVY, VO, KATAYPAPEL TIG TNAEPOVIKES EVIOAEC KO OAEC TIG EVTOAEG, TTOV
SwaPiBalovior og avtHv HEcHO NAEKTPOVIKOD Tavdpopeiov (e-mail) kot va tig apysobetei. H Eurobank
Equities dev amokolbmtel oe TPiTOLG TANPOEOPIEC OYETIKDOG HE TO OvVOTEP®, e eEaipeomn OTOL
TpoPAémetal and TV ekdoTtote 10(0oVG0, vouobesio (evoelkTikdC, edv TovTo (Ntoel and v Emttponn
Kepolowayopdg 1M GAAN apuddio €XonTiky, dNUOCLo 1| SIKAGTIKN 0pyn) Kol OTOL OmouTeitan yio. TV
EKTANP®OT] TOV VTOYPEDCEDV TNG TOL OTOPPEOVY OO T GOUPACT TNG UE TOV TEALTN.

AmnoctoM) Eviingpotikov Avapopav / Katostdosov

O tehdteg AapPavovy evnuepmoelc and v Etaipeia, oxetid pe Tig vinpesieg Tov Toug TPOSOEPOVTAL,
LE TNV OTTOGTOAN EVIUEPOTIKMOV 0vaQop®V / Kotaotdoewy. Eidwotepa

o Empepainon Extéleong Eviolav ITehatadv

H omootoly amd tv Etopeio mpog tovg meAdteg e, TV emMPEPUOCEDV EKTEAEONC EVIOADV,
TPOAYLLOTOTOEITOL TO apyOTEPO EVTOG TNG EMOUEVNG EPYATIUNG NUEPAS, 0md TNV NUEPOUN VIO EKTELECNC, T
amo ™ ANyn ¢ emPefainong mov ¢ anoctéAAEL Tpitog, €bv 1 Etaipeia AapPdver v emPefainon
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ektéleong ¢ evioAng amod tpito. H oyetikn emiPePainon mepiéyel OAec T Pacikéc mAnpoeopieg mov
aPOPOVV TNV EKTEAECT TNG EVIOANG KaBMG Kl TIG vOVVEG TOV TELATN MG TPOG TOV SlOKAVOVICUO TNG
GUVOAAAYNG.

o Kartdotaon [leplovcrokav Ztoyeiov [ehatmv

H Etopeio amootédiel 6 GAOVG TOVC TEAATEG TG, TOVAAYIGTOV GTO TEAOG KAOE NUEPOAOYLOKOD TPIUAVOL
EVIUEPMOTIKEG KATOOTACELS OV TEPIAAUPAVOUV OAQ TO YPNUOTOTICTOTIKG HECH KOl TO KEQPAAOLO TTOV
rkatéyel N Etarpeio yio Aoyoplacpd tovg pe Tig TANPoPopies Tov Ta apopovy Kot TpofAiémovtal omd v
€KAGTOTE 1oYVovca vopobesio. Ot ev AOY®m KATAGTAGELS, dUVOTOL VO TEPIAAUPBAVOUY Kot TIC CUVOAALYEG
OV £YOLV TPAYLUTOTTONOEL KATA TO YPOVIKO SIACTNUA OVOPOPAC.

o Kartdotoaon Zyetikd pe Oéoeic oe MoyAevpéva Xpnuatomiototikd Méca

H Etaipeio, yio Toug Aoyopracpoig [diwtav Tedatdv, ov omoiol mepiiapfdvovy BEcelc o€ poylevpéva
YPNUOTOTIOTOTIKG HEGO 1 CUVOAAOYEC TOL GUVERAYOVTOL EVOEXOUEVY] VTOYXPEMOT), EVILEPMVEL TOVG
TEAATEG NG, LECH GYETIKNG TANPOPOPNONG, OTav M apykt| atia kabe péoov vrotwdror katd 10% won
epebng oe moAlamAdoio tov 10%. H oyetien evnuépwon omootéAietar uéxpt t ANEn g epyacung
Nuépog Katd v omoia onuetmodnke n vrépPacn tov opiov.

H Etaipeia mapéyel Tig avotépm evnuep®OEl; o8 oTabepd HECO KOl GTOVG XPOVOUG OV OVOQEPOVTOL
avatépm. [Ipokeévov ol merdteg va eivar o Béom va AGBovv £yKaipa TIG GYETIKES EVIUEPDOELS, Elval
TPOTIUNTED VO SNADGOLVV £V TPOCHOTIKO AOYUPLUGHO NAEKTPOVIKNG aAAnioypapiag (e-mail) 1§ va &govv
npdoPocn otov dadikTvokd kKoo eurobanktrader.gr (www.eurobanktrader.gr).

o Koartdotaon Zyetika pe Oéoeic o [Hapdymya

H Ertoipeio amootéhdel oe 6Aovg Tovg mEAdTES TNG, VIO TNV Tpoimdbeon 6Tl &xovv avoyyt Béom oe
TOPAYOYO, TPOTOVTO, KOTAGTUGT TTOL TEPIAAUPAVEL TO TAPAY®DYQ TPOTOVTO, TOL £OVV GTO YOPTOPLAGKIO
TOVG KOl TIC OYETIKEG TANpogopieg mov oyetilovion pe tov muepnoto dwkavoviopd. H oyetikn
KATOOTOOTN OTOCTEALETOL TOVAQYIOTOV UEYPL TO TEAOG TNG EMOUEVNG EPYACIUNG NUEPAS OO TNV MUEPA
AvVaQOPAS TOV NUEPNGIOV SLUKAUVOVIGHOD.

24 2Vykpovon Zoupepovrwv

H Etoipeio, 6nmg avaeépbnie oty mapdypoaeo 2.2 avotépm, TapEYEL TPOG TOVG TEAATES TNG £va gupY
QAGO, ETEVOVTIKAOV OAAG KOl TOPETOUEVOV VITPECIOV.

210 TAQIG10 TAPOYNG TOV TOPUTAV® VINPESUDV, EVOEYETOL VO VTIAPEEL GVYKPOVOT] GUUPEPOVTOV:

o peto&d g Etarpeiag, mepiropfoavopévev tav d1evbuvidv kol DVTOAANA®V NG, TV cLUVOEdEUEVMV
AVTITPOCHOT®V TNG Kal kdbe Tpocdmov Tov cuvdéston pe v Etaipeia, dueca 1 éupeca pe oyéon
e EYYOV, Ko TV Tehatdv ¢ Etopeiag n

o uetald SV0 N TEPIGCOTEPOV TEAUTMOV TNG.

O1 GVYKPOVGELG GLUPEPOVTOV dDVATHL Vo (NUIDGOVY T GUUPEPOVTA EVOG TEAATT KOl VPICTOVTOL OTOV 1)
Etoupeio 1 appddio mpodcwno ovtig 1 tpdcmmo cuvoeduevo dueca 1 éupeca pe tnv Etoaipeio pe oyéon
eAéyyov, Ppioketar o€ pio amd TIg akOAOVOEG KOTAGTAGELC:
o 1 Etaipeia 1 10 mpdowmo awtd eivar mhavd va omoKopuicel otkovoukd KEPSog 1 va. amoPUyeL
owovopkn {nuio, og Bapog Tov meEAd T,
e 1 Etoipeia 1 10 tpdocmmo owtd €XEL, OC TPOG TNV EKPOCT] LLOG VINPEGIOG TOV TOPEYETAL GTOV
TELATN N UOC CLVOAAOYTG TTOL TPAYLLATOTOIEITOL Y10l AOYOPLUOHO TOV, VO, CUUPEPOV TTOV
glvat S10popeTIKO 0d TO GLUPEPOV TOV TEAUTN otV EKPacn avty,


http://www.eurobanktrader.gr)./

e 1 Etoupeio 1| 10 Tpdcomo owtd £xel otkovopkod 1 A0 KiviiTpo Vo E0VONGEL TO. GUUPEPOVTA
dAAoV TTEAGTN 1 OUAOOC TEAATAOV GE PAPOC TWV CUUPEPOVIMOV TOV TEANTY,

e 1 Eraipeia 1} 10 mpdowmno avtd ackel v 1o emtyelpnuatiKy opactnpldtTnTa e Tov TEAATN,

e 1 Etapeia 1 10 mpdowno avtd AapPaver 1 Ba Aafer amd TpOGOTO SPOPETIKO OO TOV
TEAATN avTmapoyn OYETLOUEVN LE VANPECIO TOL TOPEXETOL OTOV TEANTY, LG HLOPOT|
YAPTUOTIKDV 1] U1 YPNUOTIKOV OQEADY 1 VANPECIOV.

H Etoupeio epappoler opyavotikég Kot dtotkntikés pubuicelg kot Aapfdvel OAa Ta KaTdAANAQ HETPa Yo
TOV EVIOTIGHO, TNV TPOANYN Kol TN JloEIPIOT GVYKPOVGEDMV GUUPEPOVIMV, UE GKOTO TOV TEPLOPICUO
010 péyloto duvatd Pabud tov mBOVAV GLVETEIDV OVTOV TOV KWWOOVEOV KOl TNV OVIUETOTION LE
GULVETELD, VITELHVVOTNTA KO OTMOTEAEGLOTIKOTTO TUYOV GLYKPOVUGEMY GUUPEPOVIOV. £TO TAAIGLO QVTO
€xel Oeomioel kol ePappOlel €01KN TOMTIKY GYETIKA UE TIG GVUYKPOLONG cuppepdviav. H ev Aoym
TOATIKY], 1 oToia Aapfdvel vdoyn To uéyebog kar tnv opydvmon g Etoupeiog, kabaog kol ™ ¢don, v
KAMPOKO Kot TV TOADTAOKOTNTO TV EMLYEPTLATIKAOV TNG dPAGTNPLOTHTOV, TPOGII0PILEL TIC TEPIGTACELS
OV GLVIGTOVV 1 UTOPOVV VA TPOKAAEGOVY GUYKPOLGT GLUEEPOVT®MV Kot Kabopiletl Tig dadikacieg mov
TPETEL VO, aKOAOVOODVTOL Kot TO, LETPE TTOL TPETEL VO, AapPAvovTal yio TV TpoAny™n 1 T daygipion Tov
gv AOym, dwopoAiiloviag 0Tt To apudde mpoécmro G Etaipeiag, mov cupUETEXOLV OTIC SLUQOPES
EMYEPNUATIKES OPAGTNPLOTNTES, AGKOVV TIG OPACTNPLOTNTES QVTEG GE EMIMESO aveEapTNGioG KATAAANAO
v 0o péyebog kan tig dpactnpiotreg g Etaipeiag.

Hopdriinia, ot opyoveTtikéc Kot dokntikés pvbuicelg mov epoappoler m Etopeio, peta&d dAlov
wepthapupavouv: opyavotikny dtdipbpmon mov mpocdlopilel TIC 1EPUPYIKEG OYECELS KLl TNV KOTOVOUN
AELTOVPYIDV KOl OPLOSIOTATOV, KOJIKO OEOVTOAOYING, TOAITIKY CIVIKGOV TEY®V, OL0OIKAGIEG Yo TN
SEOAIEN NG OCQUAEWNG, TNG OKEPALOTNTOG KOl TNG EUMICTELTIKOTNTOG TMOV TANPOPOPIDY TOL
nepthapfdvoov 1 Swyeipion Tov mpocPdoemv Tov mpoowmikoy TG Etaipeiog otic mAnpogopiec,
TOAITIKT]  GUVOALOYDV TPOCMOTIKOD, TOAMTIKY] OQUOPDOV, TOAITIKY] OVTITOPOYDV, ECWOTEPIKEG KOl
ave&aptnteg povadeg emomnteiog, mPOYPOUMO EKTOIOEVONG TOV TPOCSHOTIKOV, PUNYOVICUOVS EGMOTEPLKOD
eAéyyou K.a.

SUYKEKPIUEVEG TEPMTMOGELS GVYKPOLONG CUUPEPOVIMY UTOPEL EVOEIKTIKG OAAG O)l TEPLOPIGTIKG VO

TPOKLYOLV:

®  KOTA TNV TOPOYN TOV LANPECIOV AMyYnG, daPifaong kol ekTéAeong eVIOADY, OTAV VITAAANAOG TNg
Etoupeiog dev extelel v eviodn meAdrtn Gupeco, oALG OIVEL TPOTEPUIOTNTO GE TPOCMIIKES TOL
GUVOAAOYEC | GUVOALOYEG GAAOD TEAUTN, OV QPOPOVV TO 1O10 1 OLPOPETIKO YPTUATOTICTMTIKO
péco.

®  KOTd TNV TWOPOYN EMEVOLTIKOV vANpecumv, otav 1 Etaipeion dev tnpel tovg oyetikodg Kavoveg
EMOYYEALOTIKNG GUUTEPUPOPAS TOV OVOPEPOVTOL GTNV VPICTAUEVN VopobBesia mpokelévov va
e&umnpetnoet 18ia cuuPépovTa.

®  KOTG TNV TOPOYN EMEVOLTIKMOV GUUBOLAGDV 1] LVANPECIDY JAYEIPIONG YOUPTOPLANKIOV GE TEAATEC,
otav mpoteivoviol / KaTopTiLovIol GUVOAAAYEC GE GUYKEKPLUEVO YPNUOTOTIOTOTIKA UEGH Yol TO
omoia 1 Etoupeio £yl kdmolo cupeépov / GuppETOYn OTOV €KJOTI, | TAL OOl deV KPIvOvIav G Ta
O KATAAANAQ Y10, TOV EKAGTOTE TEAATT. ZVYKPOVOT] GUUPEPOVTIOV Dol UTOPOVGE VA TPOKVWYEL KOl 0LV
ond TIC v AOY® OLVOALOYEG, €V YVAOOEL TOV €KACTOTE GTEAEYOVG KOU €V ayvoio, Tov TEANTN,
eELINPETOVVTAV TO CUUPEPOVTO AAAOV TTEAATN, TOL O0OioL M Guvariayn dev Ba extelovvtay 1 Ha
EKTEAOVVTAV [LE OVGUEVEGTEPOVG OPOVG €AV OEV glye TPayUaToToM Ol 1) GUYKEKPIUEVT] GUVAALOYT.

®  KOTA TNV TOPAY®YN YPTLOTOOIKOVOUIK®Y OVOADCEMY, OVOQOPIK( LE YPTUOTOTICTOTIKO UEGO, TOV
TPOCPEPOVTOL GE TEAATEC, OTAV TO aPUOSI0 TPOGMTO Yo, TV EKSOGN TNG AVAAVGNG TPOYUOTOTOLEL
TPOCHOTIKEG GUVOAAAYEC ETTL TOV YPNUATOTIGTOTIKOD LEGOL 1) £XEL OTOLOONTOTE GYECT] LLE TOV EKOOTN
TOV YPNHOTOTIGTOTIKOD HEGO,

e amd ovvepyaoio / oxéon g Etaipeiog pe £kd6TEG YPNUATOTICTOTIKOV UEC®Y, OTAV TAPIAANAQ
S100£€TEL GTO KOO TA. EV AOYM YPTUUTOTICTOTIKG PECT,



e amd GAAEG EMYEPNUATIKEG dpaotnpotnteg TG Etanpeiag, émwg v mopoy| xpnUATOOTKOVOLIK®Y
VANPECIDOV GE SLUPOPETIKOVG TEAATEG LLE OVTIKPOLOUEVO, CULLPEPOVTAL,

Evdéyetal, 61600, GE OPIGUEVEG TEPITTMGELC, Ol OPYOVMTIKES Kol S10IKNTIKEG pLOUicElg KabdG Kot Ta
pétpa mov €xel Beomicer m Etopeio v pnv emopxodv yio v amo@uyn mBovov TEPIMTOGEDY
GUYKPOLGTG CUUPEPOVIMV. XTIC TEPMTMGELS OVTEG, WG UETPO EGYOTNG avayKns, N Etaipeia mpoPaivel o
GYETIKN YVOGTONOINGT] GTOVG TEAVTEG.

Epocov o1 mehdteg embupodv va AaPovv mpdcbeteg mANpoPopieg GYETIKE [LE TNV TOALTIKY] GUYKPOLGTG
oVUPEPOVTOV TTOL akoAovBel 1 Etapeia, dvvatal va vofdiiovy oyetikd aitnpo oty Etaipeio.

2.5 Avarapoyés

Q¢ avtutapoyn voeitor omowdnmote opolPn), mpounbewr M pn xPNUATIKO Oeelog KoTaPdAleTal,
€IoTPATTETAN, TOPEYETOL 1] YiveTal amodekto amd v Etaipeio oe oxéon pe v mopoyn ETEVOLTIKNG 1
TOPETOUEVNC VINPEGIOG TPOG 1 OO OTOLOONTOTE UEPOG TANV TOL TTEAATN 1| TPOSMOTOL Y10, AOYUPLUGUO
tov meldn. H Etaupeio epoppolet opyovmTikés kot S10tkntikéc pubuicelg pe otoyo va dStacparilel 01t M
TOPOYN| TOV CYETIKMOV VTNPECIOV TPOG TOVC TEAGTEG Oev &€ival UEPOANTTIK TN oTPEPAOUEVI] ©C
ATOTELEGILOL OVTITOPOYDV.

H Ertoipeia emrpénetar va kotaPdiel, slonpdrtet, mapéyet 1 d€xetol avtimapoyés, o€ oxEoN UE TNV
TOPOYN EMEVOLTIKNG 1) TOPETOLUEVIC VANPEGIOG, UOVO EQOCOV 1| apolP] 1 Tpoundelo 1 TO UN YPTNUOTIKO
opeLOG:

1. éyel oyedwootel yio T Pertioon tng modTTag TG €V AOY® LANPECIOG TPOS TOV TEAATN Kot

2. dev gumodilel ™ ovupdpewon g Etaipelog pe to kabfirkov g vo gvepyel évripo, dikoio Kot
EMOYYEAUOATIKA, COUQDVO UE TO. GUUPEPOVTA TOV TELUTDV TNG.

Mo apoipr), Tpoundeia | un ypnuotikd 6pehog Bempeitar 0Tl Exovv oyedtochel Yo T Peltimon g
TOLOTNTOG TNG EV AOYM LANPEGING TPOG TOV TEANTN, EAV 1GYVOVV OLEC 01 akOAoLOEC Tpolmobécelg:

o) dwkaohoyeitan and TV Tapoyn TpoOchetng vanpeciag N VINPEGIAG VYNAOTEPOL EMTESOV GTOV GYETIKO
TEAATY, AVIAOYNG LLE TO EMUMEDO TOV AVTITOPOYDOV TOL AdpPavovTal,

B) dev meelel Gueca TV emyeipnon OmodEKTN, TIG UETOYES TNG 1 TOLG LVITONAANAOVE NG, Y®PIS amxTd
OPELOG Y10 TOV GYETIKO TEAATY] Kol

v) dwaiohoyeitan amd TV wapoy evOg eV eEEAIEEL 0QELOVG OTOV GYETIKO TEAATY G GYECT UE Ui €V
g€eli&el avtimapoyn.

H Eropeio dwacpariler 611 o1 0¢ dveo mpoimobécels mAnpovvtal 6e cvveyny Paon y 660 ddoTnuo
eEaxorovBel va TANPOVEL 1] VO ELGTPATTEL TUYOV OVTUTALPOYES.

H xatafoln apoipng 1 o@éhovg, mov emTpémel 1 €lvar ovaryKoio yio TNV Tapoyr EXEVOVTIKMV VINPECIDV,
omwg o €£0da POANENG (BeLaTOPLAOKTNG), TA TEAT OLOKOVOVICLOV KOl TO XPMUOTICTNPLOKAE TEAT, TO
pLOUoTIKG TEAN 1) TO. vOoKa €000, Kot 1) ool 6gv Umopel amd T Vo™ TG VoL 00N YNOEL GE GUYKPOLOT)
ue v voypéwon ¢ Etapeiog vo evepyetl pe éviipo, dikoto kot emayyeAuotikd tpodmo mpog to PEATIOTO
GUULPEPOV TOV TEAATMV TNG, OEV VITOKELTAL OTIG OVAOTEP® UTULTICELG.

H Eurobank Equities evnuepdvel tovg meldteg 611, oe mepimtmon mov SwoPipdlovv eviorés mpog
ektéheon omnv Etaipeio péow tpitng etopeiag, ommg evoewtkd pio AE.E.A. 1 A.EILEY., n
mpounfelo mov kotaPdiovy otnv Etaipeia, cvpmepthapPdver ko v apopn g tpitng etarpeiog
(mocootd emi g mpounbewng). H Eurobank Equities xotafdiier otnv ekdotote tpitn etoupsion tnv
apolfn] g, aeov N GYETIKN ouolPn eivor avaykaio ylo. TNV TOPOoYN ETEVOLTIKMY VINPECIOV KOl O EK
TOVTOL KOVOTOLEL TIC AVOTEP® TPOoUTOOECELS. Xe OMOLdNTOTE MEPITTMOT, 1 KOTAPOAN TOV GYETIKOV
apolpav, dev Biyel to kabnkov ¢ Etaipeiog va evepyel pe evinodtto, Stkatochv Kot EToyyEAUATIOUO,
MoTE Vo eEVTINPETEL e TOV KAAVTEPO TPOTO TOL GUUPEPOVTO TOV TEAAUTDV TNG.
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H Etoapeio dOvator va Aappdvel 1ocovog onuaciog un ¥pMUaTikd opEAT av EUTITTOVY 0T0 KOTOTEP®:

o) TANPOPOPIES 1 TEKUNPIMON GYETIKA e £Va, YPNUATOTICTOTIKO LECO 1 [0 ETEVOVTIKT| VIINPEGIO, Eivat
YEVIKNG PVOEMG 1 £EATOMKEVIEVA DGTE VO avTIKATOTTPILoVV TIG cLVONKES EVOG LELOVMOULEVOD TTEAQTY

B) ypamtd vAkd amd tpito mov avarifetan kol TANpOVETAL amd eTOPKO £KOOTN I SLVNTIKO EKOOTN Yo Vol
Tpowbnoel pio véa €xdoor amd Ty etaipeia, 1| Oty 1 TPiTtn emyeipnon €xel d10ploTel CLUPATIKG Kot
TANPwOEel amd ToV EKGOTN Y10 TNV TAPOYDYT TOV &V AGY® VAIKOD 6€ cuveyn Bdon, vrd v npotindbeon 1
G601 VO YVOGTOTOLEITOL GAPAOS 6TO LAKO Kot TO DAMKO va givar d1a0éc1o Tavtdypova 6€ 0moladNmoTe
emyeipnon enevévcemv embuvpel va 1o AGPEL 1] 6TO VPV KOWO"

Y) GUUUETOYN GE GUVESPLD, CEUIVAPLO KOl GAAEG EKONAMDCELS KATAPTIONG GYETIKA UE TO OQEAN KOl T
YOPOKTNPLOTIKA EVOC GUYKEKPLUEVOD YPNLUOTOTIGTMTIKOD HEGOL 1] LG EXEVIVTIKNG VN PEGTOG

d) prloevia gvioyng atlag de minimis, 6T TPOPLLO KO TOTA KOTA T1 OLAPKEWL [OG EMLYEPTLOTIKNG
oUVAVTNONG 1 €vOg cuvedpiov, cepvapiov 1 GAA®V EKINADOE®V KOTAPTIONG OV OVOUPEPOVTIOL GTO
onueio y): ko

€) GALo NGGOVOG GNUAGIOG LN YPMUATIKA OQEAN TO Ooia KPIvovTal IKOVE VO EVIGYDGOLV TNV TodTNTA
NG VINPECING TOV TOPEYETUL GE TEAATN KoL, AAUPAVOVTAG VITOYN TO GUVOMKO VYOG TMV OPEADY TTOVL
TOPEYOVTOL OO LU0 OVTOTNTO, 1] OPLAdH OVIOTNTMV, €ival TETOWNG KAIMAKOG Kol pUoNg doTe gival amibovo
vo eumodifovv T GLUUOPP®OT LE TNV VIOXPEWOOT HOG EMLXEIPNONG ENEVOVCEMV VO VINPETEL UE TOV
KOAADTEPO TPOTO TO, GUUPEPOVTO, TOV TELATN.

Ta amodekTd NGCOVOS SNUACTOG LN XPNUATIKE OQELN, TPENEL VO €lval EDAOYA, OVOAOYIKO Kol TETOLOG
KMpokoag dote va glvar aniBoavo vo ennpedcovy T cupmeptpopd s Etaupeiog pe omolovdnmote tpdmo
7oV va. ivat EMEAIOC Y10 TO GUUPEPOVTA TOV TEAGTT).

H Eurobank Equities evnuepmvel Toug meldteg 6t dev Aapufavel Tpoidvto £pevvog and Tpiteg Taupeieg
mote vo, BempnBolv avtimapoyn.

2.6 Awayeipion Hoparovov Helatov
H Eurobank Equities otoygbel otnv mpoc@opd vaedfuvmy, TolTIKOV Kol OTOTEAEGUATIKOV VITNPECIOV

pog Tovg meAdteg e o v emitevén tov avetépo otoxov,  Eurobank Equities £ysr Oeomicel
Suodkacio dloyeiplong TOV HEUOVOUEVOV TEPIMTMOCENDY TOUPUTOVOV OVUPOPLKH LE TIG TPOCPEPOUEVES

VANPECIES TNG.

ZOUQOVA LE TNV OVOTEP® OLAOIKOGTO IGYVOVV ETLYPOULLOTIKG, TO, KOTMOL:

o O 7mehdtng umopel vo, vToPdALel To TOPATOVO TOL €ite TPOPOPIKA gite Ypomtd otov Ymevbuvo
Aoyoplacpov tov.

o Ye mepintwon mov To mopdmovo umopel vo emlvfel queca TOTE TO OPUOSIO GTEAEYOG TNG
Etaupeiog mpoPaivel otig amatodpeveg evépyetec.

o Ye mepinT®on Tov To TaPAnovo dev umopel va emAvdel dueca 1| 0 TEAATNG dev kavomowBel amod

TOV TTPOTEWVOUEVO TPOTO EMIAVGNG TOV, apuodlo otéreyoc ¢ Etaupeiog 1 o i610¢ 0 meAdtng, av to
embopel, emxowvmvel pe to Tuqua ESuvanpémong [ehatdv mpokeipévov va dpoporoynbei n
EMIAVON TOL TOPATOVOL. XTIC TEPITTAOCEL; TOL Kpivetor okomyo, to Tufue E&vanpétnong
[Telotdv evdéyetar vo (moetl amd Tov TELATN VO, VTTOPAAEL TO TOPATOVO TOV EYYPAPMOS OV OEV TO

£xeL non mpatet.

. H Etotpeio otepevvad kai mopéyet eENyNoeELS, T0 TayDTEPO SVVOTOV KOL LUE TOV TTLO TPOGPOPO TPOTO
Yo KGO Topamovo mov vIoPAALETOL O TEAGTN TNG.

o Tnv dwodikacio dtayeipiong mtopandvey emPrénel emhektikd kot 1 Atevbovon Kavovietiknig

Zoppdpemong g Etapeiog.

Edv o mehdtng dev peivel ikavomompévog amd v tedki amdvinon 1 0éon g Etaipeiog oyetikd pe v
vroheon Tov N T Adon Tov Tov Tpoteivel 1 Etaupeia, o meldng purnopel va anevbuvlel otov EAANViKO
Xpnuatoowkovoukd Mecorafnt) péom e-mail oto info@hobis.gr, tayvdpoukdg oty dievbuvon
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Moocariag 1, 106 80 ABiva 1 péom tmieopototumiog oto 2103238821, evd evorlAaKTIKE pmopel va
00K GEL OOTIKT OYYT.

2.7 Acpdicia kou Ilpooracia Asdouévarv ka1 Eumoaorevtikotyra Ilinpopopicdrv —
Ipoowmka Asdouéva

H Eurobank Equities diac@aiilel v eUmGTELTIKOTTO TOV TANPOPOPIOY TOV TOPEYOVIOL OO TOVG
TEMATEG KOl TPOGTATEVEL TIG €V AOY® TANPOPOPleg amd OKOTUN 1| AKOVGLO GITOKOALYY] TOVG GE Un
gEovolodotnuéva dropa. Ewdwodtepa, avapopucd pe omowadnmote mAnpogopio. mov oyetiletol pe tov
meAdtn, n Etapeia mpei v 1oyvovca vopobesio mepl ¥pnUoTIoTnplaod Kot gV YEVEL ETOYYEAUATIKOD
QTTOPPNTOV KOl YEVIKOTEPA TNV VOLOOEGTO TOV S1€MEL TN d1OXEIPIOT] KOl YP1IOT) TANPOPOPLDV.

Mo v exkminpoon tov avoatépo, 1 Etapeia &xel Oeomicel KMOKo dg0VTOAOYING, TOATIKY AGQPAAELNG
NG TANPOPOPIG Kol SLOSIKAGIES Y10, TN OLUGOAAGT TOV ATOPPNTOV YOPUKTNP T®V TANPOPOPIDY. GTO
TAOic10 NG 16YLOLGOS VouoBesiag, TV OTOIMV 1| ATOTEAEGLOTIKOTNTA KOt 1] 0pON EQopuoy” EAEYYOVTL
G€ TOKTA YPOVIKA SLOCTH LLOTAL.

H Etapeio emelepydleton mAnpogopieg, coumeptlopfovopévov Kot Tuxdv TPOCOTIKAOV O£d0UEVMV
TEAATAV TG, LOVO KT  EVIOAT] TOLG KO Y10 TNV EKTEAEGT] TV VIOYPEDCEDY TG TOL OTOPPEOVY ATO TNV
POy EMEVOLTIKAOV Kol Topemduevav vanpeciov. H Etapeio Aappdver ta avoaykaio pétpa yio
THPNOT TOV VTOYPEDCENDY TOV ATOPPEOVY Ad TNV EKAGTOTE 1GYVLOLGO Vouobesio mepi TPOGTAGING TOV
aTOROL amd TNV ENEEEPYAGIN OESOUEVMV TPOSMOTIKOD YOUPUKTNPM, KOl TIG CYETIKES OMOPATELS KOt 001yieg
mg Apyng Ilpoctaciog Aedopévav I[pocomikod Xopaktnpa, TG GYETIKEG daTdEelS TG eKdoToTE
EVPOTAIKNG 1 EOVIKNG 1oYvoVGaG VoUoOEGinG TEPL TPOCHOTIKMV SESOUEV@V.

2.8 Yroypewroeig 6e Avapopés

H Eurobank Equities evnuepmvel toug meldteg 0Tl decpuedeTAl VO 0KOAOVOEL TOVG EKAGTOTE 1GYVOVTEG
QOPOAOYIKODC Kavoveg ovupmva pe Tig odnyieg tov H.ILA ywo ™ “®@oporoyikny Zoppopeoorn tov
Aoyoapuooudv g AAodamie» (FATCA) ko tov OOZA (CRS). E@dcov and to ototyeia mov tnpet 6to
apyeio TG, TPOKLATEL OTL TEAATNG EivVaL TPOGMTO TOL TANPOL TO, KPITNPLL TOV AVATEP® POPOAOYIKMDV
Kavovov, evoéyetal (o) va (NTMoeL TEPAITEP® TANPOPOPIEC TPOKEIUEVOD VO, TIGTOTOLGEL TO POPOAOYIKO
kafeotdg 610 omoio vrdyetor Kot () otV TEPITTOON TOL 0 TEAATNG TANPOL TO KPLTNPLOL TOV OVOTEP®
(QOPOAOYIKDOV KAVOV@V, €POGOV OLVIPEYEL TepimTmon, dwfPipaler mAnpopopieg kot otoyeio mov
oLAAEYOVTOL ©TO TAGICIO0 1TNng €méVOLoNC TOV TEANTN, OMMG €KOOTOTE OmOITOOVIOL Omd  TOVG
YPTLLOTOOUKOVOUIKOVG OPYOVIGHOVS, OTIG OPHOSIEG POPOLOYIKEG APYEG, TO OTOI0 OVTUAAACCOVTOL LUE TIG
APUOSIEG POPOAOYIKES OPYES AAALOV KPATOLC/KPUTAOV, OOV O TEAATNG dTNPEl T POPOLOYIKY KOTOKIN
ToV, SVVANEL NG EKAOTOTE LoYVOLGOG Vopobesiag, TV 1oyVovVTIOY Kavovioudv tov OOZA Kol TV
SWKPATIKOV — GUUPOVIDV YL TNV OVIOAAQYN  TANPOQOPIOY  GTOV  (QOPOAOYIKO  TOUEQ,
ovpmepAapBavopuévng e dtakpatikng svppmvias e EALddoc kot twv H.ILA. yio ™ FATCA.

H Etaipeia evnuepavel eniong tov meldtn 0T, G€ EKTANPOOT] TOV VTOYPEDGEDY TOV VTEYEL PAGEL TOVL
apBpov 26 tov Kavoviopov (EE) apif. 600/2014 tov Evponaikod Kotwvofoviiov kot tov Zvppoviiov,
tov Kot €Eovolodotnon Kavoviopod (EE) 2017/590 kot ToV GYETIKOV TEYVIKOV TPOTOHTWOV, ONMMG
€KAOTOTE 1oYVOVY, 1| GAA®V avtictorywv Kavovicudv f Nopwv onmg evoeiktikd o Kavovieuog (EE)
648/2012, npofaivel 6to pétpo mov awtd emPIAreTOL 6TV AVOEOPE KGBe cuVEALOYNC TOL TEAGTN emi
YAPNUOTOTIOTOTIKOD PEGOV KOTO TO TPoPAemoueve oty &v Adoyw vopobesio. o 10 okomd ovtd 1
Etoupeio evnuepmvel tov meddtn Ot mpoPaivel, uetald dAhov, ot dwPifoon mpog apuddio apyn
oTOWEIMV TNG GLVOAAAYNAG TOV, TEPIAOUPOVOUEVOV KOl TPOCONIKOV Odouévedy OIKOV TOov N
EKTPOCAOTMOV TOV, OOV QVTO OTOLTEITAL, KOTH To AVOTEP®, TNPEL OE EVAVTL QVTAOV TIC VTOYPEDCELS TNG
amo T vopobesio yio TNV TPooTtacio TV S£d0UEVOV TPOSHOTIKOD YOPUKTPN MG VT EKAGTOTE IGYVEL

I'evikotepa 1 Etoupeia evnpepovel tov meAdn Ot avaKow®vel, OGOV avtd omalteitor 1 €6y g
{nnBel Pdoel vopov 1N PAoel SIKAGTIKNG OTOPACTG, TPOCOTIKA TOL GTOXEID KOl GTOLYEINL GUVOAALYMDV
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TOVL OE EVOCLOKEG aPYEG, 0€ ONUOGLEG OPYES, OVEEAPTNTEC OLOIKNTIKES OPYEG, ONUOCIOVES OPYUVIGLOVG,
dNUOCLEG VINPEGIEG, DIKAOTIKEG KOl EI0AYYEMKEG apyEG, ONUOGIOVE AELITOVPYOVCS, N KOTA TEPITTOOT O
TpiTO PUOIKA 1} VOLIKA TPOCOTOL.
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3 Kamyopromoinon Ilehatav

DH Eurobank Equities mpofaivel 6ty Kotnyoplomoinon tmv Telotmy oe:
o) [dwdteg TTeldrec,

B) Emayyeipatieg ehdteg kon

v) Emiié&ipong Avticoppaiiopevoug

H xotnyopromoinon tov nehatdv yivetar Bacel kprinpiov g 1ox0ovoag vouobesiog Kol Tov GYETIKOV
TOMTIKOV Kot dladikaoidv g Etapeiog. Ewdwotepa

Iowwteg Mehates: Opiloviar 6hot o1 mehdteg ¢ Etoipeiag, vopkd Kot Quoikd mtpoécmmo, Tov Oev
gumintouv otic kartnyopiec tov EmayyeApatio Ileldmm kot tov Emdé€ipov AvtiouuPoiiopevov,
GUUPMOVO, e TNV 1oYLOLGA VopoBeaia.

Enayyehpotieg Mehateg: Opiloviar or meddteg mov oobétovy TV eUmelpio, TIC YVAOOES KOl TNV
eEedikevon ®ote va AAUPAVOUV TIC SIKEG TOVG EMEVOVTIKES AMOPACELS KOl VO EKTILOVV dEOVIMG TOVG
KvdUuvoug Toug omoiovg avoiappdvouv. Xto mAaicto g .oybovcag vopobesiog dtakpivoviol oe:

A)Erayyeiporieg Iehdteg €K TOV VOROV, Y100 OAEC TIG EMEVOLTIKEG KO TOPETOLUEVEG VANPECIEC KL TOL
YPNUOTOTIOTOTIKY PLEGT, GTOVG OTOI0VG EUTITTOVY Ol TAPAKAT® OVIOTNTES:
1. Nopiké tpdommna, To 0Toia, avapEPOVTIUL KATMTEPM KoL VTOYPEOLVTAL Va, AAPovy ddeln Aettovpyiog 1
VIOKEWTOL GE PLOUICELS Y10 VO AOKNGOVY dpacTNPOTNTEG OTIS XPNUATOTICTMTIKEG ayopég ave&aptnta
amd To €qv &yovv AdPet ddswa and éva Kpdtog pELOG KotT' e@apuoyn odnylag 1 €xovv AdPetl ddewa 1
VROKEWTUL OTIS pLOUicELS KpdTtovg péAOVS Ywplg avapopd ce odnyla N elval emyelpnoelg mov Exovv
AGPeL AdE0 N VITOKEIVTOL GE EMOTTIKOVG KAVOVES TPITNG YDPOC:
) TIOTOTIKA 1OPVLOTAL,
B) emyepnoeig enevévcemv,
Y) GAAG XPNUATOTICTMTIKA 10pVUATE, TOV £YOVV AUPEL Adeglo 1] VTOKEWVTOL GE PLOUICELS,
0) ACPAACTIKEG ETOPELEC,
€) OpYOVIGUOL CLAAOYIKAOV ETEVOVGEMY KOl Ol ETAPETLES dlayElpLoNG TOVG,
07T) oLVTaELOd0TIKA TaUELR Kot 01 EToupeieg dloyeiplong Tovg,
{) SlomparyLOTEVTEG GE YPNUOTIOTHPLN, EUTOPEVUATOV KOl GUVAPDV TOPAYDYMV,
1) TOMKES EMYEPNOELS,
0) dAlot Beopukol emevouTég
2. Meydhec eMEPNOELS TTOV TANPOVY GE PACT) EMUEPOVS ETAPELNG TOVAGYIGTOV dVO Ao T 0KOAOLOQ
Kputipo. peyébovg:

e oUVoAO woroyiopov: 20.000.000 gvpo,

o Kkabapd KoKAo epyaciav: 40.000.000 evpm,

o oo kepdrota: 2.000.000 gvpd
3. Efvicég ko meprpepelokés kuPepvnoelc, onpociol gopeic mov dayelpifovior to dNUdco ypéog, o€
ebvikd M meplpepelaxd emimedo, Kevipkég Tpdmeleg, debveic ko vepebvikoi opyaviopoi, 6mmg n
Moykéoua Tpamela, 10 Aebvéc Nououpatikdé Tapeio, n Evpormaixny Kevipuw) Tpdmelo wor M
Evponaixn Tpanelo Enevdvocewmy kot GAAOL TapOHOI0L OPYAVIGHOL.
4. AA\ot Beokol emEVOLTEG TV OMOIMV KOPLOL dPACTNPLOTNTA Elval 1 EMEVOLOT GE YPNUOTOTIGTOTIKA
UEGT, GUUTEPIAAUPOVOUEVAOV OVTOTHTOV TOL £X0VV MG OTOKAEIOTIKO GKOTTO TNV TITAOTOINGT GToLyEimY
EVEPYNTIKOV 1 AALEG XPNUATOSOTIKEG CUVOAAYES.

B)Erayyelpatieg IMehdteg KOTOMY 0ITOEDS TOVG, GUUOOVO WE TNV 1GYXVOLGH vouobesio Kol Ta
KATOTEP® VIO 3.2. EI0IKOTEPU OVAPEPOUEVOL.
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EmiéSipor Avriovopparropevor. Q¢ Emiésyor AvticopPoailouevol, oe oyéon HE TIC VANPECIES o)
AMuMe ko oofifacng evioddv, P) eKTELEOTG EVIOAMV VIO AOYOPLOCHUO TEAATOV KOl Y) OlEVEPYELNG
GUVOAAAY®OV Y10 1010 Aoyoplocud, Bewpodvtar €€ apyng o, akoAovba VOUKE TPOGMTO: ETYEIPTOELS
ENEVOVCEMV, TIOTOTIKG 10pOUATH, ACEUMOTIKEG gTolpeieg, Opyoaviouoi XvAhoyikdv Emevddoewv oe
Kwntég A&leg (OZEKA) xot ot etoupeieg dlayeipiong tovg, ocvvtallodotikd tapeio kol ot eroipeieg
duyelptong Tovg, AAAOL YPMUOTOTICTMOTIKOL 0pYOVIGUOL oV £yovv AGPel ddeto Aettovpyiag 1 LIOKEVTOL
og pvbuiceig tov dkaiov ¢ Eveong 1 €Bvikd dikao kpdtovg péEAOVG, €BVIKEG KVPEPVNCELG Kot Ta.
avtioTorya ypaeio Tovg, cuumeptlapPavouévev Tov dNUOclov eopéwv mov dayepifovtal to dnuodcilo
yPpEOC o€ eBVIKO eminedo, Tig KeVTPIKES Tpameleg Kat ToVg vIePeBviKoHS 0pyOVIoUOVG.

Xe mepintwon cuvaAlaynG, otV omoia 0 dVVNTIKOG AVTIGLUPAALOLEVOG elval £yKOTEGTNUEVOS GE GALO
KPATOG LEAOC, TPOPAETETAL 1) A0d0YN TOL KOBEGTMTOG TOL AVTIGLUPUAAOUEVOL, OTT®G avTd KaBopileTan
a6 T vopobesio 1 Ta LETPA TOL KPATOLG LEAOVG EYKOTAGTAONG TOV.

1) Ot meldteg opeilovv va yvwotonowobv otnv Etapeio kdbe petaforr] mov pmopel va emnpedoet v
katnyoplonoinon tovg. Edv 1 Etopeio dwmotdosr Ott évag Emayyehpotiog M Emdé&iuog
AvticvouPairopevog mEAATNG 0ev mANpoi TAEOV Tovg Opovg Pdcel Twv omoiwv €xel evioybdel oe
ovykekpipévn kotnyopia, n Etopeio propel va tov ta&wvounoet oe dAAn katnyopio (Idivtn Ieldm 7
Erayyeipatio [Teddtn, avtiotoya) Tpofaivoviag 6€ GYETIKN EVIUEP®OGCT TOV.

3.1 Avryueromon llelatav ave Katnyopio

Kdabe meddtng avrpetoniCetor and v Etapeia pe Bdon v xamnyopia oty omoia €xel evtaybet,
oOUPOVE, pe TV 1oybovco vouobecio. Xtovg Idibteg Ileddteg mapéyetor T0 LYNAOTEPO €mMimedo
TPOoTOGiaG o€ GYEoT LE TIC AAAEG 000 Kotnyopieg melatd@v. H S10popeTikn avTIeTOmIoN ava KaTtnyopia
TEAATOV apopd Kuping (a) otV TANpoedpNoN Tov TapEyeTal 6Tov TEAdTN, (B) oV a&loAdynon g
oLUPBATOTNTOC Kol TNG KATUAANAOTNTOC (EQOGOV TOPEYETOUL 1) VANPECIN EMEVOLTIKOY GLUBOLVAGOY 1 M
VANPECIN SLOYEIPIONG) TOV EMEVOVTIKOV LANPECIOV/ YPNUATOTICTOTIKOV HUECOV Y10 TO GVYKEKPLUEVO
EAATN, (Y) OTIS EVIUEPADOELS OV GTEAVOVTOL GTOV TEANTN OVOPOPIKE LE TIG EMEVOLTIKEG LINPECIES/ T
YPNUOTOTIOTOTIKG LEGO TTOV TOV TPOCPEPOVTAL, KOl (3) GTOV TPOTO TOL VAOTOLEITAL 1 VIOYPEWST] V1o
EKTELEGT] EVTOADVY TOV TEAUTN LE TOVG TAEOV EVLVOTKOVC Y10, AVTOV OPOVG,.

3.1.1 Enayyeipatieg [Terdtecg

Ot Enayyehuatieg [Meldtec dabétovy v eumeipia, Tig yvaoelg kot Ty e€edikevorn dote vo Aappdvovv
TIG OKEG TOVG EMEVOLTIKEG OTOQAGCELS, EKTILMVTOG OgOVTMC TOoV Kivouvo mov avarapufdvovy. Ot
Enrayyeipatieg [eldreg Aappdvouy yapniotepo eninedo mpootaciog o€ oyéon pe tovg Iduwteg [eldreg,
AVOPOPLKA LE TO EMMEDO, TN HOPPY] KAl TOV YPOVO TANPOPOPTONG KOl EVIUEPWOOTG OV TOVS TOPEYETUL
KkaOd¢ Ko 6 oyéon ™ PLAAEN KOl TN XPNOLUOTOINGCT] TMV ¥PNUNTOTIGTOTIKOV HECHOV 1/Kol KEQUANI®V
wov katéyel M Etoipeio yio Aoyopiaoud tove. [Mopdriinia, ov Emayyeiuatieg IMeddteg Aapfdvovv
YOUNAOTEPO eTimed0 mpooTaciag og oyéon pe v A&loloynon Zvufoatdomrog kabdg Kol oe oxéon pe v
A&oroynon KataAiniotntoc.

3.1.2 Emié&por Avtioouforidpevot

Ov Enéguyor Avtiooppordopevol avtyetonifovior ond tnv Etoipeia, og neddreg eEedikevpévng
YVOONG €Tl EMEVOVTIKOV OEUATOV KOl MG £YOVTEG TNV OIKOVOUIKT] duVaTOTNTO VoL PEPOLV TO Papog Kkdbe
EMEVOLTIKOD KIVOHVOL OV €ival COUPMVOG LLE TOVE EMEVOLTIKOVE TOVG 6TOY0VG. ['o avtd 10 AdYO, 1 €V
AOY® xatnyopio meratodv AapuPdvel To younAdtepo eninedo Tpootaciag o oyéon Ue Toug Emayyeipotieg
ko [d1dTeg meddtec.

H xatnyoplonoinon w¢ EmAé&iog Aviiouufoiidpevog coverdyetal tnv un vroypéwon ¢ Etaipeiog
VO GUUHOPPADVETOL LUE GUYKEKPIUEVEG VTTOYPEMGELS TNG, COUE®VO HE TNV 1oYvovoa vopobesia. [ v
KATATOEN OTNV KATNYOPio OUTH OTOLTEITAL 1) P1)TH CLVALIVEST TOL TTEAATY).
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3.1.3 Iowbteg [lehdreg

[idteg meddteg eivor ot meldTe (PLGIKE Kot VOLKA TPOCHOTA) TOL deV TANPOVV TS TPoUmoBEseLg Tov
opiler M vowotduevn vouobesio dote va yapoktnpiotovv o¢ Emayyelpotieg Ieddreg M EmAéEyiot
AvticuopPaAiropevol. tovg TeAdTEG 0TOVG TaPEXETAL VYNAGTEPT TPOooTaGio (1 HEYIGTN duvath HE Baon
Vv woyvovco vopobecia) oe oyxéon pe TG GAleg d0o katnyopieg melatdv. H ev Aoy mpootacio
GLVIGTATOL GTNV TTOPOYT, TPV OO TNV EXEVOVLTIKY VINPEGTa, H1EE0OIKNG EVILLEPDCEMG, GYETIKA LE () TaL
€101 KOl TO YOUPOKTNPIGTIKA TOV YPNUOTOTICTOTIKAOV HEGMV KOl TOVG KIVOUVOLG oL ovTd gvéyouv, (B) T
@OAOEN KOl TPOCTAGIO TV YPNUOTOTIOTOTIKGOV UES®mV N Kepahaimv and v Etaipeia yioo Aoyoplacuod
tov [diwtdv [Helatodv, () Ta KOoTN Kot TIC cLVAEELG ETPOPOVOELS, () TNV TOMTIKY EKTEAEGNC EVIOADV
mov gpappdlet n Etaipeia, (&) tig evnuepotiég avapopés / kataotaoels mov Ba arootéAhetl | Etapeio
0TOVG TEAATEG QWTOVE, TOV ¥POVO Kol TN GuYVOTNTO OTOCTOANG TOvc. Ot evnuUeEPOTIKEG OvapOpPEg /
KOTOOTAGEL TOV OmOGTEAAOVTOL 6TOVG [d1dTeg [Teddteg dhvaTan va eivatl o avaALTIKEG OO AVTEG TOV
amoGTEAAOVTOL OTIG GAAES SO KOTIYOPies TEAATAOV.

3.2 Aidayny Katnyopiag Ileiatn

O meldteg g Etaipeiag dbvator vo {nmmoovv, pe &yypago aitmud tovg mpog v Etopeio, tnv
KATATOEN TOLG G€ GAAN Kotnyopio TMEAATOV amd ovTiv Tov €yovv Mo katatoyel. H oAdayn tng
Katnyopiag Toug TeAel VIO TOV PO OTL TANPOLVTAL Ol TPOHTODESEIC KOt To KPITHPLoL TOV TPOPAETOVTOL
oV oYvovcsa voupobesia. Aitnpo yuo oddoyn kotmyopiog givar dvvatdv vo vmoPAndel otig e&ng
TEPMTOGELG:

Iowwtng Meratng oteiton vo evrayBsi otnv katnyopio tov Emayyelportio Ierdtn: O Ioidtng
[Mehdng pmopel va {ntoet va moaportnBel amd PEPOC TNG TPOCTOCING OV TOL TUPEXETAL €Q° OGOV
TANPOLVTAL TA TPOPAETOUEVO GTNV 1oYxvovca vouobesion Kpitplo Kot TPolmoBEcELg Kot TnpovVTL
GUYKEKPIUEVEG Oladlkacies. e kOfe mepint@on, N Om0d0YN ) TOL GYETIKOD CITNUATOS TOL TEAGTN
TAPOUEVEL 0TI SOKPLTIKY guyépeta TG Etopeiag, n omola Oa mpémer vo meiobel gvAdywg, petd amd
KATOAANAN aEl0AdYNoN TNG IKOVOTNTOG, TNG TMEIPOS KOl TOV YVAOCE®Y TOV TEAATY), OTL, AAUPovouEVNG
VoY TS EOONG TOV CKOTOVUEVOV GUVOAANYOV 1 LVINPECLDY, 0 TEAATNG &ival Kovog va, AdPet
EMEVOVTIKEC OTMOPAGELS KO VO KATAVONGEL TOVG KIVODVOUG TTOV QUTEG EVEXOLV.

Enayyshpotiog [lehatng orteitor va evraydsei oty katnyopia Tov Iovdty Mehdtn: O Enoyyeipotiog
IMeddne, o omoiog Bewpel OtL dev glvar oe B€om va exTyunoel | vo dlayelptotel 0pHd Tovg KivdHvoug
0TOVG omoiovg ektifetar, €xel tn SuvardtnTa v {ntioel va avipetoniletor og Idwwtng Ileddtng
TPOKEWEVOL Vo, TOYEL VYNAGTEPTG TpooTaciog. Eedcov 1 Etaipeia amodeybei 1o aitnuo tov meddtn,
VTOYPAPETAL GYETIKN CUUP®VIOL.

EmiéEipog Avtioopfaridpevog arteitar va gvrayfei otnv katnyopia tov Enayyeipotia 1 [0t
Hehatn: O EmAégyog AvtioopPoriopevoc mov Oswpei 0Tt dev dabéter e€eidikevpévn yvoon eni
EMEVOLTIKOY Oeudtomv N gV €yl TNV OIKOVOWIKY SuvatoOTNTO VO PEPEL TO Papog KOs €meVOVTIKOD
KvdUvou mov gival cOUE®VOG LE TOVG EMEVOVTIKOVG TOL GTOXOVG £xEL TN duvatdtnta va {ntnoet vo
avtipetoniletor oc Erayyeipatiog ) Iduwtng [ekdng.

2115 000 teAevtaieg meputtdoelg, N Etopeia pmopel vo mpofel oty avtictoyn oAioyn pe Okn tng
TPOTOPOLAN KATOTLY GYETIKNG EVIUEPOOTG TOV TEAATN.

H amodoyn arthuortog meAdtn yio v oAloyn TG KOTNYOPLomoinong tov, eVamOKeLTal GTIV OmOAVTY
Sdwkprtikn evyépewa tng Etaipeiag, n onoia, epdcov CUUE®VAGEL OTNV €V AOY® LETAPOAY|, EVNLEPDOVEL
TOV TTEAATY], OTOTE VTAPYEL AMDAELY TPOCTAGIOC, Y10 TIG CUVETEIEG QAAAYNG KATNYOPIOG, TO SIKAIDUOTO,
amo To oMol evoeyouEVMG mapotteital, KabmG Kol TV TPOcTUCio Kot To StKoudUoTo arolnuioong mov
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evdéyeton vo omwAécsel. O TeEAITNG LTOYPEOVTOL VO YVOOTOTOMGEL YYPAPm¢ oty Etaipeia 6t €xet
evnuepmBel OYETIKMG HE TO AVAOTEP® KOl OTL EYEL EMYVMOOT TOV GUVETEIMV OV EYEL 1] OTAOAEW TNG
wpoavapepBeicag TPosTaGiog Kot OTL TNV OTOSEYETOL AVETIPOAUKTA.

Xe mepinton andppiyns ToL CUTHUATOS TOL TEAATY, 0 TehevTaiog Oa evnuepdvETAL EYYPAC®S OO TNV
Etoupeia.

3.3 A&oloynon Karaiiniotyras xar Loufoarotyrag
H Eurobank Equities yio v mpootacio twv nelatdv g dievepyei EAEyyovs o va a&lohoynoeeL €av ot
EMEVOVTIKEG VTN PEGIEG KO TO YPNUATOTICTMOTIKA HEGO TOV TOVE TPOSPEPEL Eivarl KATAAANAQ Kot GupPoTd

Yl ALTOVG KO AVTOTOKPIVOVTOL GTIC OVAYKEG KOl TOVG ETEVIVTIKOVG 6TOY0VS TovG. 1o cuykekpuéva:

A&oroynon Katarinhétnroc (Suitability Test)

H Eroipelo, kotd v mopoy] emevouTik®v GLUPBOVAGV 1 LANPECIOV OloYEIPIONG XOPTOPLANKIOV,
TPOKEWEVOL va. eEVTINPETNGEL UE TOV KOADTEPO TPOTO TO, CLUUPEPOVTO TOV TEAGTN 1 TOL OGVVITIKO
TEAATN, aVTAEL TIC avayKaieg TANPOPOPIES GYETIKG, e TN YVOGCT KOl TNV EUTELPIC TOL GTOV EMEVOLTIKO
TOHEN GE GYEOT] LUE TO CUYKEKPIUEVO TOTO TPOTOVTOG 1] VINPEGING, GYETIKA LUE TN YPNLOTOOLKOVOLLKT] TOV
KATAoTOOT, TEPAapUPavopévng e duvaToTNTAS ToL Vo Vootel Cnuieg, KOBMG Kol GYETIKG HE TOVG
EMEVOLTIKOVG GTOYOVE TOV, TEPIAAUPAVOUEVOL TOV EMTESOV OVOYNG TOL GTOV KiVOLVO, TPOKEUEVOL VOl
TOV GULOTNGEL TIG EMEVOVTIKEG VINPECIEG KOl TO YPNUOTOTIOTOTIKG PEGA OV gival KatdAAnia yuo TV
TEPIMTOON TOV Ko, 101m¢, €ival GOUPOVE e TO EMITESO AVOYNG TOV GTOV KIVOLVO Kol LE TN SLVATOTNTA
TOV Vo vootel {nuieg (Eheyyog KATOAANAOTNTOG).

H Eroupeio faciletor otic mANpopopieg mov TapEYouy ol VPIGTAUEVOL 1] OVVNTIKOL TEAGTEG TNG, Ol OTOieg
wpénel vo. eivar akpiPeic ko emapkeic. Emucaipomoinom tov mAnpo@oplidv avtdv dlevepyeitor ava
SLCTNUOTO KOTA TN SLIPKELN TNG TAPOYNS TOV EV AOY® VANPECLAOV.

Ewwd, xatd v mapoyn emevéutikdv ovufovdov mpog Idwnteg Ilehdtec, n Etoupeio mopéyet otov
eAATN, Ek0e0T KATOAANAOTNTOG GTNV OTTOL0 TEPLYPAPETOL 1) TOPEYOUEVT] GLUUPOVAT, KaBDS KoL O TPOTOC
LE TOV Omoio 1 ToPEYOUEVT] TPOTOOT €IVl KATAAANAN Yo ALTOV, GUUTEPIAAUPOVOUEVOL TOL TPOTOV UE
TOV 0TO{0 IKOVOTOlEL TOVG GTOYOVG TOV KL TIG TPOSMTIKEG TOV TEPIGTACELS GE GYECT LLE TNV OLTOVUEVN
EMEVOLTIKN SIGPKELD, TN YVAOGCT KUl TNV EUTELPIO TOV, TI GTAGT TOV TEANTN TPOC TOLG KIvdHVOLS Kol TN
dvvatotnto (nuiag Tov.

Xe mepintwon mov 1 Etaipeia kpivel 6T kdmolo mpoidv 1 vanpecia dev eival KATAAANAO yio TOV TEAGTN 1)
o€ TMEPIMTOGN OV 0 TEAATNG OEV TOPACYEL TIC OVAYKOAIEG TANPOPOPIEC I Ol GYETIKEG TTANPOPOPIES givar

avenapkeic, 1 Etapeia dev mapéyet Tig ¢ Gve VINPEGIEC GTOV TELATN KOl TOV EVIUEPDVEL GYETIKAL.

A&wloynon Xonparétnrac (Appropriateness Test)

H Etoapeio, xatd v mopoyn GAAOV ETEVOLTIKMOV VINPECIOV EKTOC TNG VANPECING EMEVOLTIKMV
cLUPBOVA®Y N TNE dlayeiplong xopToPLAaKiov, (NTel amd TOV TEAGTN TANPOPOPIEC GYETIKG, LE TN YVDON
KOL TNV EUTEPIO. TOV GTOV EMEVOVLTIKO TOUEN TOL OYETICETOL HE TN OLYKEKPLUEVN KOTNyopic. TOL
TPOCPEPOUEVOL 1 {NTOOUEVOL YPNUOTOTICTOTIKOD HEGOV 1] VINPECING, MOTE VO UTOPEL VO EKTIUNGEL
KATd OOV 1 oXeOOLOUEVT] ENEVOVTIKY VANPEGIO ] TO YPNUATOTICTMOTIKO UEGO ivar cupPatd yio Tov
weAdTn avTov (Eheyyog coufoToTNTOC).

Ye mepimtoon MOV O MEAATNG OV TOPACYKEL TNV OTOITOVUEVI TANPOPOPTON M €4V Ol GYETIKEG
TANpoQopiec sival avenapkeic | o€ mepintmon wov 1 Etawpeia kpivet, pe Pdon v minpoedpnon mov
£xel MaPet, 0TL TO €V AOY® YPNUOTOTICTOTIKO HECO/ EXEVOVTIKT VINPEGio dev ival couPatd pe ™ yvoon
Kol EUTEPIO TOV, TOV TPOEWOTOlEl avardymg. Edv, Katdémv g OYETIKNG TPOEOOTOINONG, O TEAATNG
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embopet vo enevdioel GTO YPNUOTOTIOTOTIKO HECO 1 Vo AGPEL TNV €MEVOVTIKY LANPECIO OV EXEL
emAééel, avayvopileTor ek HEPOLG TOL OTL £YEl OvaAdPel €€ OAOKANPOL TOV EVOEXOUEVO EMEVOVTIKO
Kivouvo.

Efaipson o6 tTnv vroypimon o ASwoldoynen Tvppocotnroc.

H Eurobank Equities mapéyet, peta&h GAhmv, ETevOVTIKEG VINPEGIES 0L OTTOIEG GLVIGTOVTOL ATOKAEIGTIKG
OTNV EKTEAECT] EVTOADV TTEAATOV N T Ayn Kot StaPifacr eviohav, e 1 YOPIg TAPETOUEVEG VIINPECIES
(e&apovpévng TG TOPETOUEVTG VIINPECING TAPOYNG TIOTOGEDY 1 SUVEIMV TPOG SIEVEPYELD GUVAALOYDV)
Kol O 0moieg apopovV L1 TOADTAOKA PN UATOTICTMTIKA HECH CUOUO®VO UE TIG SITAEELS TOL 1GYDOVCHG
vopobBeciog (vanpecia «execution only»). H Etaipeio dvvatar vo mapéyel Tig v A0y €mevOLTIKEG
vaNpeciec ympic va €xel mpofel o a&loAdynon T GLUPATOTNTAG TOL YPNUATOTICTOTIKOD HEGOV/ TNG
EMEVOLTIKNG VN PEGIOG, COLP®VO LE TA OVATEP®, EPOCOV TANPOVVTOL COPEVTIKA 01 £ENG TPovTOBEGEIC:

(o) o vnpecieg oyetilovtal e 0TOL0ONTOTE OO TO AKOAOVO YPNUATOTICTMOTIKA UEGL:

1) petoyég slonypéveg mpog damparydtevon o€ puOLOHEVN ayopd 1 6€ 160dVVaUN 0yOpd TPITNG XDPOS
N oe Ilolvuepy Mnyoavioud Awmpayudtevong, €eOCOV TPOKEITOL Yo UETOYEC ETUIPEIDV,
eEQAPOVUEVOV LETOYDV GE OPYOVIGUOVE GVALOYIK®V mtevdvoemv un OXEKA kot petoy®v 6Tig omoieg
éyovv evoopatmdel tapdymya,

il) oporoyieg | GAAEC LOPPES TITAOTOUEVOL YPEOVG, EICTYUEVEG TTPOG dlamparypdtevon og puOuilopevn
ayopd M oe 1c0dvvaun ayopd Tpitng yopag, N oe IloAvpepny Mnyaviopd Awmpoypdtevong,
eEapovpévov ekeivov oTig omoies £xovv evempatobel Topdywya 1 oTIC onoieg Exovv evompaTmOel
douég Tov KaB15TOHV SVGKOAN YL TOV TEANTN TNV KATOVOTOT) TOL CLUVAPOVE KIVODVOU,

iiil)uéoa ypnuatayopds, Eapovpuévov EKEVOV GTO OTTOI0 EVEMUOTOVOVTOL TOPAYmYO, 1] 6TO 0TTOi0, £X0VV
eveouatmbel dopéc ToL KaH1GTOOV SDGKOAT Y10 TOV TEAGTT TNV KATAVONGT) TOV GUVAPOVE KIvODVOU,

iV)uetoyég M nepidia oe OXEKA eEapovpévov tomv dounuévov OZEKA 6mwg avagépovtatl 6to apbpo
36 mapdypagoc 1 dedtepo ddpio, Tov kavoviopov (EE) apif. 583/2010,

V) dounuéveg kotabéoelg, eEapovpivey eKelvav oTig omoieg £xovv evempotwbel douéc mov kabiotovy
OUGKOAT Yo TOV WEAATN TNV KOTOVONGN TOL KWWOLVOL Yo TNV anddoorm 1N 10 KOGTOG NG TPOMPNG
€£6dov amd o TPOTHV,

Vi)dAdo pun moAVmAoKa YPNUATOTICTMOTIKG HEGO 7OV £XOVV TO, KPP 7OV TEPLYPAPOVIOL GTIV
vELoTapEVT vouobesia.

(B) H vanpecia mapéyetor katomy tpotofoviiog Tov TEAGTN 1] SUVNTIKOD TEALTN.

(y) O merdng f o duvnTikog meldng £xel evnuepmbel capdc OTL, Katd TV TOpPoYn TG &V AOY®

vinpeciog, n Etaipeia dev vroyxpeovtol v aloAoyncetl T cupPatdTnTo TOV ¥PNUATOTICTOTIKOD HEGOV

OV TPOCPEPETAL N TNG VANPECIOG TOL TOPEYETOL Kot OTL SV KAADTTETAL OO TNV OVTIGTOLYN TPOCTOCIOL

TOV GYETIKOV KOVOVOV ETOYYELLOTIKNG CUUTEPIPOPAC.

(8) H Etoatpeio, GOUUOPPOVETOL LE TIC VTOYPEDGCELS TNG, TOV APOPOVY TOV EVIOTIGO, TNV TPOANYT Kol

TNV SloYElPIoT TV CLYKPOVCEMY GUUPEPOVTIMV.

O TEMATES EVIIUEPDOVOVTOAL OTL, KATA TNV TOPOYN OTOKAEIGTIKG TG VANPECIOG EKTELEGNG EVIOAMV
AELOTOV 1] TNG vanpesiog Myne ko dwupifpacn evrohav, 6mog opiloviar avotipo (vanpsoia
«execution only»), ®g Tpog 0o100M|TOTE 0.T6 TO. TPOOVAPEPOEVTA U1 TOADTAOKA, YPINNUATOTLETOTIKA
péoca, n Etaipeio ogv voypeovtor va agoroyei ) oopufatdtnTto TOU YPNUOTOTIGTOTIKOD HEGOV
OV TTPOCPEPETAL N TG VANPECIOG TOV TUPEYETOL KOL OTL dEV KOAVTTTOVTOL Oté6 TNV avTioTouym
TPOGTUGIO TOV GYETIKAV KOVOVOV ETAYYELLOTIKIG OULUTEPLPOPAS 7OV OVOPEPOVTOL GTNV
vpreTdpevn vopobeoia.
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3.4 Awaxvfépvyon kor HaparxolodOnon Ilpoiovrwv

H Etapeio, 0tav katackevdlel ¥pnUaTOTIGTOTIKE HECOH TPOG TOANOT G€ TEAATES TNpel KaTOAANAES
Swdkaocies yio v €ykpion kdbe ypnuatonioT@TKod HEGOL, TPocdlopilovtag pio GuYKEKPLUEVT ayopd -
GTOY0 SLVNTIKOV TEAUTMOV, EVIOC TNG AVTIOTOYNG KOTNYoPiag TEAATOV Yo KAOE YP1LOTOTIGTOTIKO HEGO,
AopBAvovTag vIOYN T YOPAKTNPIOTIKA, TIG OVAYKEG KOl TOVG EMEVOVTIKOVS GTOYOVS TV TEAUTMV GTOVG
omoiovg mpdkettarl vo anevBouveTatl 10 ¥PNUATOTICTOTIKO péco Kot eEacpaiilovrag Ot a&loroyodvio
OMOL Ol KIVOUVOL TOL GUVOEOVTOL LE TN GLYKEKPIUEVT ayopd-0TOX0 KaBADC Kol OTL 1) GKOTOVHEVT|
GTPOTNYIKN OLOVOUNG TOV YPTLOTOTIGTOTIKOD HEGOV gival KOTOAANAN Yo TNV ayopd-otoyo. H Etoipeia
enovetetdlel og TaxTiKn Paom, To YPNUOTOTIGTOTIKA HEGH TOV KATOOKELALEL TPOKELLEVOL VO EEETAGEL
€dv KaBe YPNUOTOTIGTOTIKO PHEGO TUPULEVEL GUVETES OTIG OVALYKEG, T YOPUKTNPLOTIKA Kol TOVS GTOHYOVGS
™G ayopdc - GTOYOV.

2115 meputtdoelg mov 1 Etapeio d100étet 1] Tpoc@épet ¥pnUaTOTIGTOTIKA HEGH GAAMV KOTACKEVAGTAV,
AopBdver TIC amapaitnTeS TANPOPOPIES OYETIKA UE AVTA, OO TOVE KATOOKEVUOTES, MOTE VO, SLoPOAIGEL
OTL M JLVOUT TOVG YIVETOL COUQ®VO UE TIG UVAYKEG, TO YOPAKTNPIOTIKA KOl TOVG EMEVIVTIKODS GTOYOVG
TOV TELOTOV GTOVG 0moiovg TPOKeLTaL Vo O100EGEL TAL YPNUOTOTIOTOTIKG HéEca (ayopd - otdyoq). Edv o
KOTOOKELOGTAG TOL  YPNUOTOTIOTOTIKOV HEcOL Ogv  €xel Kabopicel ayopd - otoéX0 7y €va
YPMNUOTOTIOTOTIKO HEGO, TOTE 1 ETtanpeia mpoadiopilel avtiv cdueova pe tig dtodikaciec tng. Emiong,
Etaupeio d100éter emapeig pubuiceic maparxorovdnong tov avotépm mpoidvtov yio va Suc@arilel 0Tt
T TPOTOVTO KO Ol VINPEGIEG TOL GKOTEVEL VAL TPOCOEPEL N VAL TPOTEIVEL glvol GuUPaTA pe TIC avayKeg,
TOL YOPOKTNPLOTIKA KOl TOVS GTOYOVE TNG TPOTIOPICUEVIC OYOPES-GTOYOV.

Edv éxet ouvapBel cOppaon pe avtikeipevo ) dlayelpton ToL XOPTOPLAAKIOL TOV TEAGTN 1| TV TaPOYN
enevoLTIKOV cupuPfovimv peta&d ¢ Etopeiog kot tov meAdTN, GTOV TEANTN £€YEL TPOTYOLUEVOC
dtevepynOel €leyyoc katoAAnAommtag, kor emouévog 1 Etaipela dwwbéter tic mAnpoeopiec o
dtevépyeta eEAEYY0L TOL TEAATY Kot £VTOENG TOL 0TIV KOBOPIGUEVT] 0yopd-6TdYO.

Katd v mapoyn g vanpesiog g Aqyng, owafifacnc kot extéleong eviodmv, n Etoipeia dev opeilet
va pofaivel oe EAeyyo KATAAANAOTNTOG Kol €VOEXOUEVOS dtkanovTal vo unv mpoPaivel oe éAeyyo
ovpfoarottog (avotépm vro evotnto «E&aipeon amd v vroyxpéwon yuo. A&oloynon ZopfatotnTtacy)
Kol EmOUEVOC Oev opeidel vo AapuPdvel T0 cHVOAO TOV OTOLTOVUEVOV TAPOPOPIDYV GE GYECT UE TN
YVOGN KL TNV EUTELPIQ TOV TELATN, TOVE EXEVOVTIKOVG GTOYOVS TOV, TIG AVAYKEG TOV, TIV OIKOVOLLKT] TOV
KOTAOTOGOT KOL TNV avOy1] TOL GTOLG KIVOUVOUG.

H 6160eom ypnpoatonictotik®v pécmv amd v Etapeia, oc¢ davopéag avtdv, dgv cuviotd o€ kopio

ePInTOON TPAEN TPOCOTIKNG TPOTPONNG 1 CLOTACNG Yot TNV OTOKTNON TOvg, kéfe Og oyeTKn
EMKOVOVIN APOPA GTNV TANPOPOPNGT) TOV TEAATN 0 000G Kot AapPEveL TNV EMEVOLTIKY ATOPAOT).
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4 ®vroén XpnpoaromotoTik®v Mécov ku Keporaiov Ilehatdv

H Eurobank Equities mopéyet vanpeoieg @OAaéNG Kot Stoxeipiong YpNUATOTICTOTIKOV HEGMV Yl
AOYOPLOIOUO TEAATAOV, TEPILOUPBAVOUEVIC TNG BEUATOPLANKNG KOl CLUVAPOV VINPECIOV OTMG dloyeipion
YPNUOTIK®OV Stobecinmv/ mapoy] OCQOAEI®Y, 0T0 GUVOAO T®V TeAatdv e Ou vanpecieg avtég
mapéyovtor gite amevbeiog and v Etapeia, otav n @OAAEN a@opd ypNUOTOTIGTOTIKG HEGO TO OOl
dampaypatevovtor 6to xpnuatiotipo Anvov ko Kompov, gite péow g Tpamelag Eurobank A.E.,
otav 1 UANEN 0QOPA YPNUATOTICTOTIKA UEGO TO OTOi0, SOTPUyUOTEDOVTIOL GE GAAeg puOlopeveg

ayopéc.

EmnpdcBeta, n Etopeio 60vator vo katabétel pnUOTOTIOTOTIKG HLECH TOV KATEXEL Yo AOYAPLOCUO
TEAATOV TNG GE AOYOPLOGLO 1 AOYOPLUGHOVS TTOL £ovV avolydel oe Tpito, VO TOV OPOo OTL EYEL eMOEIEEL
T d€0Vca 1KOVOTNTO, (POVTION Kol EMUEAELN KOTO TNV €MAOYY] Kot TOV SOPIGUO TOL TPITOv, EVD
mapdAAnAa opeihel vo mpoPaivel ce mePlodikd €heyyo TOL TPiTOv KOl TV pLOUicE®V OV OLTOG
eQupuolel Yoo MV Katoyn Kol UAAEN TOV €V AOY® ¥PNUOTOTICTOTIKAOV HECWOY, evBuvOueEV LOVO Yia
nToiopo g mpog v ekAoyn tov. H Etaipeia, mpokeyévov vo avabéoer Aeitovpyieg @uAMENg ToV
YPNUOTOTIOTOTIKOV HECOV 7OV  Tapadidovtal o€ ovtiy Yoo @OAOEN, o€ TPitovg €KTOS TOV
EYKOTAOTACEOV NG, TPOPaivel GTNV EMAOYN Kot TOV Ol0pPIGUO TOL TPitov OepatoPOANKE HECH
GUYKEKPIUEVIC ECMTEPIKNG SLOOIKAGIOG KOTE TNV omoio. AauPavovtol vToyT Uio GEPH KPLTnpiov Kot
npobmobécewv mov mpémer vo mAnpovvtol. H Etaipeia AapPdver oe kabe mepimtmoon vmdym tnv
g€e1dikevon Kol TN ERUN TOL TPITOV GTNV ayopa KaBMS Kut TVYXOV VOLIKEG OTTaTOELS Tov oyetilovTol pe
TNV KOTOYN TOV YPNUOTOTICTOTIKOV HECOV TOV B Umopodcay Vo ETNPEACOVY UpVNTIKY TO STKOUMLOTO
tov medatodv g H Etopeio katabBétel oe tpito povo e yodpa 6mov n @OAAEN XPNUATOTICTOTIKOV
HEG®V Y10, AOYOPLIGHO GAAOL TPOCHOTOL LIOKELTAL 68 €WKEG pubuicels Kot emonteio Kol 0 &V AOY®
TPITOg VTOKEITOL GE GLYKEKPIUEVT pOOIOT Ko EmTOTTTEID.

Emonpaivetar, mavimg, 6t 1 Etapeia dev katabétel ypnuatonictotikd péco oe BepatopOraka tpitng
YDPOG OTTOL 1 KATOYN Kot 1| VAL YPNUATOTICTOTIKOY UEGCHV Y10, AOYOPLAGHO GALOV TPOCHTOV OEV
pLOuilovtol KavovioTiKd, ekTog €6V TANPovTAL pio, amd Tig akdAovbeg Tpodmodicelc:

o) 1 QUON TOV YPNUOTOTICTOTIKOV HUECMV 1 TOV EMEVOLTIKMOV LANPECLDY TOL GLVOEOVTOL UE OVTH
amoLTel TNV KOTAOECT TOVG GE TPITO EYKATEGTNIEVO GE QTN TNV TPITN XDPO, N

B) Ta ypnuotomioTOTIKE péca katéyovtor yio Aoyaprocud Emayyeiuatio [Teddt ko o meddng €xet
{ntoet yportdg and v Etaipeia va to Kotabéoetl o€ Tpito o€ auth TNV TPiTn YOO

H Etopeio dOvator vo katafétel mpog @OAOEN ¥PMUOTOTICTOTIKA HEGH OAAOSOMNAG GE TPITOLG
Oepatoeoiakeg eEmTepkod 61O Ovoud TG 68 GLAAOYIKOVG Aoyaploouovg (omnibus accounts) yia
AOYOPLOICUO TEPICCOTEPOV TEAATAV, e eMPApuvon Kot gvBOVI TV TEAATOV TNG. AVAAOYO LE TOLG
TOTIKOVG KOvOveC Agttovpyiag g kabe ayopdg/tomikov amobetnpiov, 1 Etapeia daywpilel caphg to
TEPLOVOIAKA TNG oTolElo, amd ovTd TV TELUTOV TNng, OMAadn dwtnpel ToLvAdyIeTOV £va O1KO NG
Aoyoplaopo (1010 YopToPLAAKLO) Kot VO GLAAOYIKO AOYaplacpo TelaTeing.

e ka0e mepintwon, n Etoupeio e&eidikevel n id1a ota Pifiia tng o avtiotoyobvta otov kdbe meAdtn
NG (PTLOTOTIGTOTIKA LECAL.

O meldteg g Etaupeiog dtotmpodv 1o dikaimuo vo opicovv d1apopetikd Oepotopoiake OGOV TO
gmbovpovv. Ty wepintwon avtn, 1 Etapeia dev @épet kapio amolvtmg svdvvn avagopikd pe tpaéeic 1
TAPOAEIYELS TOV EMAEYUEVOD amd TOV TELATN OepaTOPOAUKDL.

Avoopikd pe to kepdiaio tov weratdv, N Etapeio opeidetr, poiig to Aappdvel, vo ta tomobetel o
&€vav M TEPIGGOTEPOVS AOYAPLOCUOVG TOL OVOLYOVTOL GE £VaV OO TOVG AKOAOLOOLG OPYOVIGUOVG: o)

kevipkn tpanela, P) motoTkd dpvua, Y) Tpdmelo mov €xel Adew Asitovpyiag o€ Tpitn YDPO, J)
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avayvoplopévo apofaio kepdiowo Olayeipiong dwbecipmv. Q¢ TPOG TOVE OPYUVIGHOVS TV
nepmtocenv ) €oc d) N Etaupeio opeilel va emideucviet T 6£0000, IKOVOTNTO, GPOVTION Kol EXUELELL
KOTO TNV EMAOYN KOl TOV JOPIGUO TOV EKACTOTE GVAOTEP® OPYUVIGUOD, EV® TOPAAANAG OQEilel va
mpoPaivel o TEPLOdIKO EAEYXO TOL EKAGTOTE OVAOTEP® OPYOVICUOD Kot TV pulupicemv mov avtdg
eQopuolel v v Katoyn Tov v A0y Kepohaimv, evBuvopevn HOVO Yo TTOIGUO MG TPOG TNV EKAOYY
tov. H Etaupeio Aappdaver og kdbe mepintmon vadymn v e£e1diKevon Kot T @i Tov TPitov 6TV ayopd
KaODS KoL TVXOV VOMIKEG KOl KOVOVIGTIKEG OMOLTACELG 1) TPOUKTIKEG TNG OYOPAS TOL GUVOEOVTOL LE TNV
Katoy KePoAaiov meAaTdV Kot mov Bo umopovoov va eTNPEAGOLV APYNTIKA TO OWKOIDOUATO TMV
TEAATOV NG,

H Etapeio mposidonotel tovg mehdteg 01t 1 @OAOEN TOV YPNUOTOTIOTOTIKOV HEGOV 1] KEQAAAiOV amd
Tpito BegpoTo@VAaKa / 0pyavIGUO GULVETAYETOL KVOUVOLG Ol OOiol OvaAAUPAVOVTOL OOKAEICTIKA oo
TOVG TEAATES, OMMG, 1W0img Kivouvog Bepato@LAOKNG amd OepaToPOANKO TOV AOLVOTEL Vo TNPNOEL TIC
VIOYPEDGELS TOV 1| KATOGTEL APEPEYYLOG, e mBavOTNTO VO, UNV Uopoldv va avaktnBodv ta ved eOAAEN
YPNUOTOTIOTOTIKG péca 1 kepdlowa. 1 va kobvotepioet 1 amddoon tovg. Emiong, n Etopsio
TPOESOTOLEL TOVG TEAATEG OTL 1 AVOTEP® QVAAEN TOV YPNUATOTICTOTIKOV UECMV 1 KEPUAUI®V GF
GLALOYIKOVC AOYOPLOGUOVE Ge Tpitovg OguatopvAokeg evdéyetar va meplopilel 10 dkaiopo va
aliovoovy, avd mdoo otiyun M Kot KaBolov, dueon kupldtTa GTo YPNUOTOTICTOTIKA HEGAH 1) KOl Vo
AGKNOOVV €V OAM 1) €V HEPEL STKOUMDUATA EE AVTDV.

Ye TMEPIMT®OON MOV Ol AOYOPLOIGHOL OTOL TNPOVVTOL YPNUATOTICTOTIKA HECH 1 KEPAAOLN TEAATMV
diémovtan amo T vopobesio Tpitng xdpag ektdg TS Evponaikhg Evoong, emonuaivel otovg meddteg g
OTL TO. SIKOUMLOTA TOVG UTOPEL VO SIAPEPOVY AVOADY®G,

H Etopeio evnuepover tov meldtn oxetikd pe v vmopén Kot Toug 0povg kdbe eumpdypotov
SKOIOUATOG 1 0oQAAEING TTOL €xel N B umopovoe va €yl enl TOV YPNUOTOTICTOTIKOV UECHY M
KEPAAQIOV TOL 1 OYETIKG PE TLUYOV KOO GUUYNEIGHOD OV £XEL GE GYEGN UE TO €V AOY®D UESa M
KePGALoL.

H Etapeia evnuepdvel tov meddm vy to yeyovog OtL €vag tpitog Ospato@drakag pmopel va Exet
EUTPAYLOTO SIKOU®UO, OCPAAELN 1 OIKOIOUE CLUYNEIGUOD €L 1| OE GYECT WE TO YPNUAUTOTICTMOTIKA
péca 1 KePGAaid tov.

Téhog, devkpwviCeton 61 1 Eurobank Equities dbvatar va tomobetiost kepdiato TeAatdv TG o€ repos
Nk mpobecpakég katabéoels. H avatépo tomobétnon npaylatonoleital oe TEPITTAOCELS TELUTMV, OL
0710101 S1TNPOVV TGTOTIKO VITOAOITO UEYUAVTEPO TOV GYETIKOV 0piov oV ekdoTtote Kabopiletal amd TV
Etoipeio kabmg kot yio vwoérouwa ta omoia givar dabéoipa Tpog Katddeon.
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5 IIpooctacio XpnpotomotoTik®v Mécov ko Keparaiov [ehatov

H Eraipeia, mpokeypévov va Sloc@oAicel TNV TPOGTAGIO TOV YPNUOTOTIGTOTIKOV HECOV KOl KEPUAOIMV
OV KOATEXEL Y10 AOYOPLOOUO T®V TEANTAOV NG AauUPAvel, TPV TOV OVOTEP®, Kol TO akOAovOa
GUVOTTIKA TTEPLYPOPOUEVA LETPOL:

o Trpel T amapaitnto apyeio Kol AOYOPLOoUOVG £TGL MGTE VA Eival 6€ BEom ava mioo oTiyun Kot
yopic kabvotépnon va dwywpilel To TEPLOVGLOKE GTOLYEID TOL KATEXOVTOL Y10 AOYOPLAGHO EVOGC
TEAATN amd TO MEPOVLOLOKG GTOLXEID TOL KOATEYOVTIOL Yo AOYUPLIGUO OTOOLONTOTE GAAOV
TEAATN, KaBDS Kot 0md To SIKA TNG TEPLOVOLOKE, GTOLYEIN.

o  Tnpel 0 apyeio kol TOVG AOYAPLOCLOVG TOV TEAATMOV KOTA TPOTO pe TOV 0moio dtuc@aiilel v
akpifelo kol 0lwg TV avTIcTOY(l0 TOVG LE TA YPNUOTOTICTOTIKG UECH Kol TO KEPAAOLL TOL
KATEXOVTOL Y10. AOYAPLOCUO TEAUTMV, EVAD TAPIAANA €ivol dUVOTH 1 OVIXVELCT] TOV CYETIKMV
KIWWNGE®V 670, gV AMOY® apyeia Kot Aoyopracpovg (audit trail).

o Eetdlel avd taxtd ypovikd Sl0GTAUOTE TNV KIVNon TOV AOYOPLIGU®OV YPTUOTOTICTOTIKOV
UEC®V oE avTioTowio. UE TIC EVTIOAEC TOV TeAATN kobdg Kol Tr ovueovio HETOED TV
AOYOPLOCU®DV KoL TOV ap)EimV oV TNPEl 1 1010, PE TOVE AOYAPIUCUOVG KOl TO 0pYELR TOV TNPOVV
TUYOV TPiTOl, Ol OMOiol KOTEYOLV TO MEPLOLGLOKA GTOLXEIN T®V TMEAANTMOV, KOOMG Kol UE Ta
cuoTHOTH EKKAOEPIoNG.

o Adappdavet ta amapoitnTo HETPO YO VA SIAGPAAIGEL OTL, TO YPNUOTOTICTOTIKA LEGH TEAUTMV TOV
éyovv kotatebel oe tpito (Bespatopvriaka M cvomuo exkaddpiong), daympiloviar omd Ta
YPNHOTOTOTOTIKE péca mov avikovv otnv Etatpeia kol and 1o ¥pnUaTtomGTOTIKA HEGH TOV
VKOV GE GTOV TOV TPITO, UE TN XPNOT AOYUPLOGUDV GE OLPOPETIKA ovouaTe oto PifAia Tov
tpitov N pe dAlo 1l6odvvape HETPA LE To OOl EMITVYYAVETOL TO 1d10 emimedo mpootaciog. Edv
Baoer tov epoppoctéon dikaiov TOL Tpitov dev Elvar SVVOTO VO JYOPLGTOVV T
YPMNUOTOTIOTOTIKG HEGO TOV TEAGTN omd avtd Tov tpitov 1 g Etapeia, n Etapeio Oa
TPOELSOTOLEL TOV TEAATN CUPDE GYETIKA LLE TOLG KIVOVVOUG TTOL AUTO GUVETAYETOL. L€ TEPIMTTMOOT)
wov 1 Etoupeio Poaciletor oe 160d0vopeg amottnoelg mov Exovv emPAndei, 6Gov agopd T
SoOAMON TOV SIKOIOUATOV TOV TEAATOV GE GYECN LE TO YPNUOTOTIOTOTIKG PEGH, 1 ETOLPEIN
EVIEPMOVEL TOVG TEAATEG TNG OTL GE TETOLEC TEPIMTMGELG OEV EMMPEAOVVTOL OO TIC OATAEELS TNG
VOIOTANEVTG Vopobeaiog.

e  Qc¢omiler katdAAnieg opyavoTkéS PLOUICES Y10 VO EAOYICTOTOMGEL TOV KivOUuvo ommAEG 1
UEIMONG TOV TEPLOVGLOKAOV GTOLXEIMY TELUTMV 1) TOV OIKOUOUATOV GE GYECT] UE TO TEPLOVCIUK(
avTQ otoyEin, AOY® KOTAYPMNONG TOV TEPIOVGIOKAOV GTOLYEIMVY, OmATNG, KOKNG OLEPICEMC,
TANUUEAOVG TRPNONG apyelOv 1 OpEAELOC.

o AwBétel katdAinieg pvbuicelc yio va TpooTaTENCEL TO, SIKUIOUATE KLUPLOTNTOS TOV TEAATAOV,
10im¢ o€ TEPIMTOON APEPEYYVOTNTAG TNG.

o Atevepyel TokTiKO Edeyyo / emava&loAdynon kdbe vEIGTANEVOL TpiTov Kol TV pLOUicE®VY Yo TNV
Kooy Kot OANEN TOV YPNUOTOTIOTOTIKAOV HECHV e GKOTO TNV £YKOLPT] AVOyvOPLoT THavedv
duoAertovpyldv Kot EAGPAALOT TNG ATPOCKOTTNG TOPOYNG TV TPOPAETOUEVOV VIINPECLDV.

H Eroipeia dev ocvvamter pe Idibteg Tehdteg ovupmviec mopoyng ¥PNUATOOIKOVOUIKNG AGPAAELNG UE
petafifacn titAov pe OKOTO TNV KOALYT TOPOLGMV 1 UEALOVTIKAOV, VOIGTAUEV®V, EEUPTOUEVOV OO
aféfoto TEPLGTATIKG 1] OVOUEVOUEVOV VTOYPEDGEMV TEAATAOV. Ol &V AOY®M CUUPOVIEC EMITPEMETOL VL
kataptifovrolr pe meldteg mov €yovv evtaybeli o GAAN kommyopio, upe Pdon MV TOMTIKN
Kkatnyoplonoinong g Etapeio, ko1 povo vnd avompég npovmobécelg mov opiloviar otnv 16x0oVca
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vopoBesia ko agov 1 Etoupeia Bo €xetl emonpudvel 6Tovg TEAATEC TOVG ATOPPEOVTES OO TIG CLLPOVIES
QVTEG KIVOUVOLG KO TUYOV GUVETELES GTO YPNUUTOTIOTOTIKG LECH KAl KEPAAULA TOVG.

H Eraipeia dev mpofaivel oe cuvarhayésg xpnpatodotnong tithov oyetilOUeVeS e YPNUATOTICTMOTIKA
LEGQ OV KOTEYEL Yot AOYUPLAGUO TEAAT OVTE YPNCUOTOLEL e GAAO TPOTO AVTA TO YPMULATOTICTMOTIKA
péca, yio id10 Aoyaplooud i yio AOYoplociod GAAOD TEANTN, EKTOG EAV:

(a) 0 TEAATNG £xEL DDGEL TPONYOLUEVAG EYYPAP®S TN PNTN TOL cvykatddeon. M omoio O extedeiton
GUVOVETIKA LEG® VIOYPOONS N LE 1GOJVVAUO TPOTO, Y0 TN XPNOLUOTOINGCT TOV YPTLUATOTICTOTIKMV
HECOV LE CLYKEKPLUEVOLG OPOVG, KOl

(B) n xpnopomoinomn TV ¥PNUATOTICTOTIKOV HEGMV TOV TEAAT TEPLOPILETAL GTOVG DESOUEVOVE OPOVG
GTOVG 0TOI0VG GLYKATATEDNKE O TEAATNG.

[lpwv v 7PoyUaTOTOINGT GYETIKNG GLVOAAAYNG ¥PNUATOdOTNONG TitAwvy, 1 Etaipeio mapéyer otov
eKaoToTe TEAAT Mécm otabepod pécov Ko o gvfeto ypdvo mPW TN YPNCWOTMOINom TOV
YPNUOTOTIOTOTIK®OV HECMV, COQElG, TANPES Kol akplPeic mAnpoopieg Yo TIG LVIOYPEDGELS KOl TIG
gvbdveg NG OGOV 0POPA TN YPNCIUOTOINCT TOV YPNUATOTICTOTIKOV HECWOV, TEPIANUPAVOUEVOY TMV
0PV EMGTPOPNG TOVS, KAOMG KOl Y10 TOVG GYETIKOVE KIVOHVOLC

H xatodinAdtra tov puOuicenv kol dwadikacidv mov epapudlet n Etapeio, oe oyxéon pe v
TPOCTOGIO, TOV YPNUNTOTICTOTIKOV UECHV KOl KEPUAXIOV TMV TEAATMOV TNG KOl PE TNV OTUYOPELON
GUVOYNG GULUEOVIDY TOPOYNG YPTUOTOOIKOVOIKNG aopdielag pe petafifaon tithov pe Ididteg
[Tehdteg, vmokewtal oe €tolo EAeyyo amd eEMTEPIKOVS EAEYKTEG KOl TO OMOTEAEGUO TOV EAEYYOL
yvootonotgiton otnv Emtponn Kepolatayopdg.

5.1 2vetnua Aro{nuiweng Erxevovtaov

O1 emevovTIKEG VIINPESieg mov mapéyovtor and v Eurobank Equities koAdntoviat omd 1o Zoveyyontikd
Kepdroo Eacediiong Emevovtikdv Ymnpeoiwdv, 0nmg avtd opiletal €KAGTOTE amd TNV vrevduvn
Apyn. H ovppetoyn mg Etopeiog oto kepdiaio avtd Sacearilel v katafoArn amolnpuidoemy,
oVupeMVe LE To TpoPAremopevo otn vopobeoia, oe evtoAeig Kol avTicupPoariopeva pépn oe mepinTmon
SMOTOUEVNG OPLOTIKNG N UN ovaoTpéyiung advvouiog g Etaipeiog va ekmAnpdoet Tig VToYPEDCELS
NG OV ATOPPEOLY OO TNV TAPOYT| TOV KUAVTTOUEVOV VINPECUDV.

INo meplocotepeg mAnpopopiec oxetikd pe to Xvveyyomtikd Kepdioio EEacedlong Emevovtikmv

Yanpeoiov, O0nmg eVOEIKTIKA Ol 0pol amolnuimong Kol To mocd KAALYNC, Ol TEAGTEG WITOPOVV v
emokeBoVY Tov SladkTLOKO YMPO: WWW.syneggiitiko.gr
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6 Mapoyn Mictwong IN'a Ayopd Kivntov A&uov (Margin Accounts)

H Eurobank Equities, xatomv xotdptiong oyetikng ovuPacng pe tov meAdrn, divel m dvvardtnta
TAPOYNG TOTOONG Yo oyopd Kivntav alldv mov dompayuatedoviol  o1o Xpnuotiotipo Anvov
(X.A)). H zmictwon &exwvael amd v ypovikn otiyur mov 1 Etaipeio katofdiel to avrtitipo g a&iog
ayopag TV KVNTOV a&dV TOV TELATN, KATE TNV NUEPA TOL 1) TANpoUN Tov Yivetat amaitnti. H mapoyn
g vanpeciog miotmong npobmobétel ) déopevon (cVoTaon EvEXDPOL) KIVNTAOV alldV 1 KEPAAMI®V,
amodekt®v omd v Etaipeia, amoxielotikng xoptotnrag tov weddrn. Ta otoyeio mov mapéyovior g
evéyopo vrép ¢ Etapeiog amotedovv to Xaptopuidkio Acpaieiog Tov meldtn, N aéia Tov omoiov
amoterel T Pdorn mov kabopiler t0 Vyog g miotwong. Atevkpiviletor 0Tt o1 Kwntég aiec Tov
Xoaptopurakiov AcQoAeing TOL TAPEXOVTOL MG EVEXLPO, OPEIAOLY VO  £XOLV TETOL SLOCTOPH MOTE
Kavévo oTotyeio Tov Xaptopulakiov Acpaieiog va unv vrepPaivel o agio 1o 40% g cuvoAkng a&iog
avtov. H amotiunon mg a&iog tov Xaptopviokiov Acpadeiog vmoroyiletan pe Pdon Tig o TpOGPATEG
TIEG KAEIGIHOTOC OGS avakovdvovTol amd TV puBuilopevn ayopd mov SompoyUatedovToL ol KIvnTéS
alec. Inueidveral 601t 1 Etoupeio ddvatar vo, emParer amoxonn (ueiwon - otdbuion) g aéiog Tov
ototyeiowv tov Xaptopuiakiov Aceoleing TovL TEAATN Yoo Adyovg OSwayeipong kwddvvev. To
YOPTOPLAGKLO TTOV TPOKVUTTEL OvOopdleTon Xtafpicpévo XaptopuAidkio Acpaleiog

H mopeyopevn mictmon, avaioyo pe m dStdpkelo e, dlakpivetal Ge:
o) Bpoyvrpdbecun wictwon, ion UE TOV ¥POVO EKKABAPIOTG TNG PN UATICTNPLOKAG CUVOAAXYTC.

B) mioctwon mov N ddpkewn pmopel va ekteivetal mEPaV ToL YPOHVOL eKKOBAPIONG KOl HE ¥POVO ANENG
avaA0YO LLE TOVG OPOLE OV JLEMOVV TN GYETIKN cvPacn peta&d Etopeiog - [Tehdrn.

To Oyog ¢ mictwong umopel vwd Tpovmobécelc, o eK TV omoiwv pmopel vo glvarl 1 dacmopd Tov
Xaptopvriakiov Aceoheioc, va avépyetar péyxpt 150% g a&log tov Xtabcpévov Xaptopuiokiov
Acpaieiog, evid N Tiotwon dev umopei va vepPaivel Eva péyioto 6pto mov opiletar amd v Etaipeia.

INUovTikd oToKElo OToV TPOTO Agttovpyiag TG LG OVAAVLOT VANPECING OmOTEAEl O pNYOVICUOG
nepopiov acediiong. IlepiBdplo voesitar M Swapopd petald g amoTiunong Tov XopToPLANKIOD
Acpaieiog Kol TOV ¥PE®GTIKOD VTOAOITOL TOL AOYaPLOGHOD TioTmoNg Tov eAdT. O meAdTNg pmopei
va AdPel mictwon ion pe mocd T€TO0 MoTe TO TMEPWMOPLO TOV ©C MOc0oTO €mi Tng aflog Tov
yoptopuAakiov va givar kat’ gldyioto ico pe 0 40%. To m0c0oTd AWTo (ONWG ekdioToTE 10YVEL) OpileTon
g Apywo IepBmpro. 'evikd to mepddplo petaPdiretor og €€NG: 660 0 TEAATC ALEAVEL TO daVEIGUO
ToV, ue TV Tpovmodeon 6t  aio Tov Xaptopuiakiov Acpaieiog Tov TapapéveL oTadepn, TO TOGOGTO
avtd pewwvetat. To d10 pmopel vo cvpPet €dv to Tocd mov €xel AdPel oG Tiotwon mopapével otabepd
eva 1 a&io tov XaptopuAakiov AcQUAEing TOV UELDVETAL, XOPIC VO ATOKAEIETOL VO GUVTPEYOVY KO Ol
Vo mopamdve Adyor Towtdypova. NEeg ayopéc Kivntdv aSldv 0ev UmTopolhV mpayUaTorotnfody ov to
neplldplo mov mpokvTTEL etvan yapniotepo tov Apykod IepBwpiov Tov 40%. Edv 1o mepifdpio tov
eAdTN Kotootel pKpoTeEPo Tov Tocootov 30%, tote 0 meAdTng Oa kKAnbel vo kKoAvwyel to ENAelpa
nepiBwpiov (margin call - emavapopd tov neplBmpiov kat’ gldyloto 6to 30%) T0 OPYOTEPO EVIOS LLOG
gpydoung Muépog, aAiwg Ba kataotel vaepnuepoc. To eldyioTo aVTd TOG00TO (0TS EKAGTOTE 1GYVEL)
raAeitor Atatnpntéo IepBmpro. Eqv o mehdtng dev KaAOYEL TIG VTOYPEDCELS TOL EVTOG TOV TOPOUTAVED
ypovikov dwotnuatog n Etopeio pmopel va pgvstonomoel uépog t@v otolysiov tov XoapToeuAaKiov
Acpoaieiog Tov TPOKEWEVOD VO, KAADWYEL TNV GYETIKT LITOYPEWDST).

O1 enevdvoELS Ol OTTOIEC TPUYUOTOTOLOVVTOL UE YPTOT TUOTOONG EVOEXETAL VO EYOVV Y10 TOV ETEVOVTN
ToANOTAGGIOL KEPOT], €AV 1 Kivnom TN ayopdg sivarl guvoikn, kabdg tov mapéyetar  dLVVATOTNTO VO
ayopalel mepiocdtepeg Kivntég aieg oe oyéon He 10 emeVOLOUEVO KEPAAOLO. TNV TEPIMTM®ON TOL 1)
Kivnon g ayopdg dev givor euvoik, o enevouTig umopel va vtootel {nuieg oo apykd KEPAANLO TOL, UE
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pHeYaAOTEPO PpLBUO AOY® LOYAELGTG, GE OYEON UE TIG CUVOALAYEG XWPIG TIGTMGN, Ol OTOlEG ITOPOVV VL
EEMEPACOVY GE PEPIKES TEPITTAGELG KO TO OPYIKO TOGO EMEVOVOT|G.

Eminpocbetot kivouvol umopodv vo TpoKOYOUV G€ TEPITTMGELS ETOPIKOV TPa&emv (cuyywvevoels, split,
reverse split ka), 6mov o meldtng o@eidel va KaAOWEL TO TLYOV, £0T® KOl TPOCOPWO, EMAELLUA
nepBmpiov KAt amd T0 StnpnTéo TEPBDPIO UE EMMAEOV dEGHELOT KTV alldv 1 KEQPAAaiov,
€KTOG Kat edv €yl VPPV OEel dtapopetikd pe v Etaipeia.

Z1UEIDVETOL OTL 1] VINPECTN TOPOYNG TOTOONG 0V UTOPEL va XpNOLUoToOel Yio TNV ayopd VE®V, TPOG
gloaymyn, o€ pubulouevn ayopd, Kivntov a&ldv mov €kdid0VTal 6TO TTANICIO OVENCEMYV UETOYIKOD
KepoAaiov N yevikd dnuociov eyypaedv (IPOS).

To kepdiato mov mapéyetor amd v Etoupeio yioo v ayopd kivntov afldv e TGTOON VAOKELTOL OE
vopupo toko.

Inuewwveton 0Tt 1 Etatpeio a&loloyel ™ ovufotdomta Tov mEAUTN 6€ GY€om ME TNV VANPECIO Kol
EVNLEPDOVEL TOV TEAATT KATA TOGO SBETEL YVDON KO EUTELPIO (O TPOG TNV VANPESIA TOPOYNE TIGTOONG
Kol Toug Kwwddvoug amd tnv ypnon Hoyievong oe oxéon pe ovvarrayés. H evbovn tng Etaipeiog
neplopiletal oTNV EVNUEPMGN TOL TEAATT GYETIKA UE TNV YVOGON Kot umelpio, Tov. O TEAGTNG KUTOTY TNG
OYETIKNG evnuUépmong, amopacilel pe Owkn tov €vbovn, av emiBouel va kdvel ypHon ¢ v AOY®
VN PEGIOG.

H Etaipeio pmopei katd tnv kpion g va S10KOWEL TNV Tapoy1| TIGTO®GNC 0TOV TEANTY. € 0VTH TNV
TEPIMTOON TO TOGO MOV OPeiAeL O TEAATNG YiveTon dipeca amoitnTo.
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7  Baowéc Xpemoeig
7.1 Extéleon Evroiav oe Ellnvikéc Metoyés.

To cvvoAlKd KOGTOC MOV EMPaPVVETAL O TELATNG Y0 GUVAALAYEG GE EAANVIKES LETOYES QMOTEAEITAL AUTTO
TIG KATOO Ypedoelg:

. A&ia Tov Xpnuatomiototikod Mécov: H a&io tov ypnuatomototikod pécou T Xpoviky oTiyun
EKTELEGNC TNG EVIOANG TOL TTEAATY).
o HpounBeia ¢ Etaipeiag: O mehdtng ypemveton mpoundela eni g aflag T@v cuVOAAAY®V UE

Baon 1o oyédo mpounbewdv oto omoio Tov €xel evidéel M Etaipeio. AveEaptitmg oyediov
TpounBeldV 0 TELATNG YpED@VETAL EAGYLOTY PO OELa.

. ‘E€oda Xpnuotwompiov (E.X.A.E.): O mehdtng ypedverar pe £Eoda ypnuatiotnpiov yio
EKTEAEGUEVEG EVTOAEC Ta OToloL TPoadopilovial ¢ mocooTd emi TG a&log TOV GUVIAAAYDOV.
Mépog avtod 10V Tococtov opiletan amd v E.X.A.E. kot anodidetoan oto Xpnuartiotiplo
Abnvov f/xor oto Amobetnplo, evd To vOAouTo elompatteTol omd v Etoipeio wg £é€odo. H
Etaipeio oev €xet kapio avaueién pe tov Kabopiopuod tov xpedceny mov agopovv v E.X.A.E.

o MetafiBactikd é€oda: O meldtng ypemvetar pe PeTafiPactikd £000. Y10 EKTEAEGUEVEG EVTOAEC
ta omoia mpoodopifoviar g mocootd eml g aflag Twv cvvorlaydv. Mépog avtod Tov
mocootov opiletar amd v E.X.A.E. ka1 amodidetoan oto Xpnpoatiotipo Adnvov, eved 1o
volomo slompdrteton amd v Etapeia o ££0d0 mov avtiotaduilel 10 KOGTOG TG ECMTEPIKNG
dwdwkaciog petafifaonc. H Etaipeia dev éxet xapia avapen pe tov kabopiopd tev ypedoemv
mov agpopovv v E.X.AE.

o Dopog: O eodpog, o omoiog kaBopiletar and 1o Ymovpyeio Owovouikmv, emiPaiietor yio
Aoyoplaopud tov EAAnvikov Anpociov kot koatapdAiretol oe avtd péom e E.X.AE. O ¢dpoc
pocdopiletal ®g 060010 £nl TG a&iog TV GCUVAALAYGDV.

7.2 Extéleon Evroiov e Korpraxés Metoyés.

To cuvolkd kOGTOC OV EMPAPHVETOL O TEAGTNG Y10 GUVAALOYEG GE KUTTPLOKES LETOYEG QmOTEAELTAL 0T
avTIOTOY(EG YPEDOELS OMMC OVTEG TEPLYPAPOVIOL OTNV EKTEAEGT EVIOADV Yo EAMANVIKEG METOYEC.
Atevkpwiletan 6t1 katd T dnpocievor Tov Tapdvtog Evromov dev vrdpyovv petafifactikd ££0da, v
uépog amd to avrtiotoyyo £€oda. ypnuatictnpiov amodidovrar oto Xpnuatiotplo Kompov, pe to
vrdromo va ewompattetol omd v Etapeio oc é€0do. H Etaipeia dev @épet kapio evOOvn kai dev Exel
Kapio avapeEn pe tov kafopiopd TV YpeE®SE®V TOV 0popovv 610 Xpnuatiotiplo Kdmpov.

7.3 Anyn ka1 Awafliffacn Evrolov o Metoyés Eémtepixod.

To cLVOAIKO KOGTOC TTOL EMPUPVVETUL O TEAATNG Y10 CUVOAAAYEC GE UETOYEG EDTEPIKOD OmOTEAEITOL
a0 OVTICTOLYES YPEMOELS OTMG OVTEG TEPLYPAPOVTIUL GTIV EKTEAECT] EVIOAMV Y10, EAANVIKEG UETOYEG.
Atevkpwviletar 0Tt o oXE0L TPOUNOEIDY OV 1GYVOVY TNV TEPITTMOCT TOV HETOYDOV EDTEPIKOD
EVOEYETOL VO SLOPEPOLY OO OTO, TOL 1GYVOVV YIo TNV EKTEAECT] EVIOAMV GE EAANVIKEG UETOYEC.
Emnpdcbeta ta avtiotoyo €£0da ypnuotiotnpiov kol ta petafifoactikd £60da kabopilovtar amd TIC
ayopég oT1g onoieg cvvaridooetal o meAdtne. Téhog, Tovileton 6TL 0 mEAdTNG evOE eTOL VO emPapuvOei
Kot Ue emmpdodeTong TomIKoHg OPOVG AvaAdIY®S TNG yOPdc GTNV 0010 GLVOAAAGGETAL.

7.4 Extéleon Evroloy oe Eiigvika lapaywya.

To ouvoAikd KOGTOC OV EMPOPVVETAL O TEAATNG YIOL CUVOALOYEG GE EAANVIKG TTapAy®Yo amoTeAEiTan
Ao TIG KATWOL ¥peDCELG:

ln A&la tov Xpnpatomototikod Méoov nepirapfavetar yio Aoyoug oAOKANp®UEVIG OTEIKOVIONG Kot dev AoyileTal mg ¥pEman apov dev
glonpdrtreton amd v Etarpeio. Kotafdiieton amd tov mehdn povo otny mepintewon ayopds Tov YpnUaTomoT®TIKOD HEGOL Kat )L 6&
TEPIMTOON TOANGNG, KATA TNV onoia avth amotelel £5050 Yo Tov mEdTY.
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o HpounBeia g Etoipeiag: O mehdtng ypedveror mpoundeia, n oroia kabopiletar avdroya pe tnv
o&io Kot To €100¢ TOL TAPAYWYOL TTPOTOVTOG GE GLVIVAGHO UE TO GYES0 TPpOoUNBEIdY GTO 0Toi0
tov €yel evtaéer n Etoupeio. H avotépo mpounbeia apopd 1000 TtV ektéAeon OGO Kot TNV
eKKaOAPIoN TOV CUVOALOYDV.

o 'E€oda Avyopdg Mapoydywv - EX.A.E.: O meldtng ypedvetor pe €600 LVIEP TOV OVAOTEPD
Qopéwv ta, omoia mpoodopifovial and Tig ev Adym emyepnoels kot amodidoviar oe owtés. Ta
¢€oda avtd kabopilovtal avaroya pe to €100¢ TOL TAPAYOYOL TPOIOVTOG GE GLVIVLAGUO LLE TOV
TO1o NG evtoAng tov meAdtn. H Etoupeio dev pépet kapio evBovn kat dev €xel Kapio avapeién pe
TOV KOHOPIGUO TOV YPEDCEDY TOL APOPOVY TOVS EV AOY® POPEIC.

. Huepriolog Aoxavoviopudg oe petpntd?:. O meddng avéroyo pe v 0éom tov oty ayopd
TOPOYDYDV KOl TOV TMUEPTOLO YPMUATIKO OlKOVOVIGHO TG &v A0ym Bécewmg Kobnuepva
EI0TPATTEL TO, TLYOV KEPON TOL 1 KOAEITOL VO TANPDOGEL TIC TUYOV {NUiEC TOL HOVO GE PETPNTAL.

. [epOdplo Acpdhonc®: O meldtng avéroyo pe v 08om TOL OTHV OYOpPd TAPOYDY®V
evoeyouévmg va kinbel vo kotaPdAlel emmpocobeTeg ACPAAEIEG TPOKEWEVOD VO, KAADWEL TO
OTOLTOVUEVO TEPMPLO AoPAAMONG (LETPNTA 1) LETOYEC).

Atevkpwviletar 6t 0 TEAATNG 0 0omoiog ayopalel SIKAIOUOTO TPOOIPESNC OV KATABAAAEL TO GYETIKO
KOGTOG NUEPTIOLOV SLUKAVOVIGHOD, OTTMG 0T VTOAOWA TAPAy®Yad TPoidvta, oAd Katafdiier Tnv atila
tov Xpnuartoniotmtikod Mésov n onoia opiletal wg n a&io ToOL ¥PNUATOTIGTOTIKOD HEGOV T YPOVIKT
OTLYUN EKTELEOTG TNG EVTOANG TOV TELNTN

7.5 Anyn kar Awafifacny Evrolov oe llapaywyo EEwtepixod

To cvVOAIKO KOGTOG TTOV EMPAPVVETAL O TEAATNG VIO GLVAALUYEG OE TAPAY®DYa EEMTEPIKOV OTOTEAEITOL
amo AvVTIOTOU(EG YPEDCELS OTMG AVTEC TEPLYPAPOVTOL OTIV EKTEAECT] EVIOAMV Y10 EAANVIKG Tapdymya.
Atevkpwviletanr 611 To0 oYL TPOUNBELOY TOV 1GYVOVY GTNV TEPIMTMOT TOV TAPUYDY®V £EDTEPIKOD
eVOEYETOL VO SLOPEPOVY aTO CVTA TOL 1GYDOLY YL TNV EKTEAEGN EVIOAMV GE EAANVIKG Tapdymya.
Emmpdcbeta Tovileton 6TL T0 avtioTotyo ££000 VIEP YPTLOTIOTPLOK®V KOl EKKOOUPIOTIKOV QOPEDY Kl
emmpocHetwv Popwv kabopiloviatl amd TOVG TOTIKOVG POPELS TOV OYOPAV OTIG OTOiEG GUVOAAGGGETOL O
TEAATNG.

7.6 'Eéoda Osuaropvlokijs

H Etoipeia ypedvel toug neddteg g pe €£oda Bepatopuiokng o edAnvikég petoyés. Ta éEoda avtd
vrohoyiCovtor pe Pdon T @EA0G0EI0 TG AVTIGTOYNG TIWOAOYIOKAG TOMTIKNG TV EAAnvikov
Xpnuatiompiov (E.X.A.E.) kot tpocdiopiloviarl og mocooto eni tng Méong Huepnolag Amotiunong tov
XoaptopuAakiov Tov TELLTN.

Atevkpwviletar 61t 1 Méon Hueprowo Azmotiumon tov Xoptoguiakiov Tov meldtn vmoAoyiletar 6to
GUVOAO TV TUEPOAOYIOKDV MUEPDOV TNG TEPLOSOV VTOAOYIGUOD KOl GTO GUVOAIKO YOPTOPLAGKIO TOL
TEAATN aVEEAPTNTOS VITOAOYOPLUCUMV.

Emnpoobeta, dievkpiviletor 0Tt o1 TEAATEG e GUVOAIKO YOPTOPLAGKLO, aveEOPTHTMG VITOLOYUPLUGLDY,
pikpotepo tov opiov mov kabopileton omd TV ekdotote TyoAoylwkn moAltikn g E.X.A.E.
OTOALAGGOVTOL OO TIC OVAOTEP® YPEDGES. [ dAoVG TOLg VTOAOMOVE TEAATEG 1GYVEL KATMTOTY
eEaunviaio ypéwon.

Ta €000 OepaToPLANKNG 08 EAMANVIKEG LETOYES YpE@VOVTOUL g eEaunviaia Bdon.

20 Huepnotog Atakavoviopog oe Hetpntd mepthapavetat yioo AOYous OAOKANPp®UEVNG aneoVIoNs Kot dev Aoyiletat og ypEwon apov dev
ewompdrretol and v Etopeio. KotaBdiletor and tov mekdtn poévo oty mepintmon apvnTikol SKavVoVIGHOD Kot Oyt 6€ Tepintmar HeTikov
S1aKavovioro, KoTd Tov 0moio 0 TEAGTNG ELCTPATTEL.

3 To [gpOmdpro Aopariong nepihapfdaverar yio Adyovg oAoKANPp®UEVNG OTEKOVIONG Kot deV A0YILETOL ™G XPEWOT POV dEV EIGTPATTETOL AT
mv Etoupeio. Katofdihetor omd tov TeAdtn Hovo 6Ty TEPInTOOT TOV AmoLTeiTan 0md To YOPAKTNPIOTIKG TOV TPOIOVTOG.
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Avapopwd pe Tig EEveg HETOYES, Ta €000 BELOTOQPVAOKNG OG TOGOGTO €Ml TOVL YAPTOPLANKIOL TOV
TEAATN €lval avaAOYQ e TNV YOPO GTNV OTTolo SLOTPAYLOTEVOVTOL Ol aieg TOV €V AOY® YOPTOPLANKIOV.
Atevkpwviletan 0Tt To oYETIKO TOGOGTO eKPPALeTal g TGN PACT Kol To GYETIKA £€0da vToAoyilovtan
ent g nuepnog a&lag Tov HETOXIKOD YOPTOPLAOKIOL Kol ype®dVovTol Gg Tpunviaic Baon amd tov
Oepatoporaxa.

1.7 'Eéooa cyeti{oucva ue ypeatikd vwolonna.

Xe mepintoorn mov meAdTNG €xel VIOYPAYEL cOUPAON TaPOYNG TOTOCEMG e TNV Etarpeia yio ayopd
UETOY®V Kol SoTnpel ¥pe®@OTIKO VIOAOITO, YPEDVETAL PE TOKO OVA TPIUNVO TO €MITOKIO TOL OTOioV
kaBopiletor pe Paon v cvpeovndeico copuPatikd YpEMON KOl G€ GLVOLAGUO LE TO PEGO TUEPNGLO
VTOAOLTO TOV TEAATN LEGA GTO TPIUVO VITOAOYIGLLOV.

Xe MEPIMTOON TOL TMEANTNG OV EXEL VTOYPAWYEL TNV OVOTEP® GUUPOCT TOPOYNG TIOTOCEMG LE TNV
Etoipeio yioo ayopd petoydv kot dtatnpel LREPTUEPO YPEMOTIKO VIOAOITO, YPEDVETOL HE TOKO OvVA
TpiUNvo 10 emToKio Tov omoiov Kabopiletar pe Bdon TNV EKAGTOTE TIHOAOYIOKT TTOALTIKY TNG ETALPEING

pHog.
7.8 ‘Eéooa Metagpopag Kivytav Aéimv

H Etaipeia tpel cuykekpuévn TIOAOYIOKT TOAITIKT] G OYECN UE TNV UETAPOPE KvNTOV afldv, UE
Baon v etocoeio ¢ Tworoylakng moAttikng ¢ E.X.A.E. cvvuroloyilovtag, emiong, T0 oyETIKO
AELITOVPYIKO KOOTOG KOl TO OPYoveTIKE ££0d0 OV TPOKVTTOVY Oamd TNV TPOCEOPA TNG &V AOY®
vanpeciog. Edikdtepa:

o Yo LETOPOpd oSV 6€ GALO ¥eploth 610 Zvomuo AvAwnv Tithov ypedvel otabepd KOGTOC avdl
Kwvnt) a&io.

o v petapopd ooy and Kown Exevovtikn Mepida (KEM) ce atopkn pepida 1 to avtiotpo@o,
ype®dveL 6Tabepd kdoTog avd kKvnt o&ia. H ypémon emPdiieton kon otig dvo pepidec (KEM o
OTOUIKY)).

7.9 'Eéooa Anquiovpyias Mepidag kar Aoyapiracuov oro Loetnua Aviwv Titiwv.

Ye mepintoon mwov emevovthg BéAEL Vo avoifel Yo TpdTN Popd, aveEapTHTOC YEPLOTH, Mepida Kot
Aoyaplacud oto Touotnua Aviwov Tithov tote n Etopeio, pe Baon v avtictoryn TILOAOYIOKT TOALTIKY
g E.X.A.E., ypedvel 1oV YpnUATIGTNPLOKO AOYOPLIGHO TOL TEAGTY LE TO AVTIGTOLY0 KOGTOG TO ONOio
a@opd tn dnuovpyia Mepidag kar Aoyaplacpod oto Xvotnuo Avimv Tithov.

7.10 Dopot.

Epocov, amd tnv ekdotote 1oybovco @oporoykn vouobecio, amoppéel GYeTIK LIOXPEMON NG, M
Etoupeion evnuepmvel tov meAdtn 0Tl opeidel va mopokpatel kabe Toyxov mpoPrenoduevo @opo. Xe kdbe
TEPIMTOGT, 1 POPOAOYNGN TOV EIGOMUATOC, TNG VITEPOEiag 1 Tov kepaAaiov KA. eEaptdral amd TV
EKAGTOTE 1GYVLOLGO POPOAOYIKT VopoBeoia. Ot meldteg, o€ TepinT®ON OV £YOVV AUPIPOAiEG MG TPOG TN
@oporoYiKn) vopobecio oty omoia vokewTal ot 16101, TO XPNUATOTICTOTIKA HECH KOl KEPAANL TOVG,
TPOKEWEVOL VO, EIVOIL EVIUEPOL GYETIKA UE EVOEYOUEVEC (POPOLOYIKEG GUVETELEC TTOV 1 EMEVOLGT TOVG
ouvendyetatl, opgilovv va {nNtodv cuuPovAEg /Kot TANPoPopieg amd TO VOUIKO KOl amd TO POPOAOYIKO
ToVg VPOV,

Evdectikd avoaeépovtal ot axorovbotl popot:
o Emnitov kepddv omd mdAncon petoymv gite otnv EAAGSa gite atnv Inyn

e Eni tov tOK®V OLOAOY®OV 1] EVIOK®V YPOUUOTIOV

28



o Ye mepintoon petafifaong tithov
o Y& mepintmon KANPOVOUIKNG S1od0oyNS, KAT.

7.11 I'evikég Hapatnpnoels

H Eurobank Equities éxst avaptmuévo avorvtikd tipokatdioyo, oto ypaoeio tng Etapeiog kabbg kot
GTOV JOIKTLOKO YDPO TNG, GTOV OTOI0 EYEL KATAYPAWEL TO GOVOAO TMV YPEDGEMV TNG, LE TAVTOYPOVT
TOPOYN| CYETIKOV TOPASEYUATOV, HE avdAoyn omewkdvion. O OYeTIKOG TIWOKOTAAOYOG OvvATOl Vo
napocyedel og meAdTn o Eyyoptn Lopen|, omotednmote {nnoel.

21g meputdoelg mov veiotator mpounfewn g Etoupeiag, m ev Adyw mpounfela evoéyetar va
nmepthappavel kot mpopundela tpitv etoupeidv 6nwg evdeiktikd A.E.E.A. 1 A.EILE.Y, av dwfipdlovior
eVIOAEG Tpoc extéheon oty Etaipeio péow avtdv kol dvvatal vo avoivbel otov meEAdTn KoTOmY
GYETIKOV OLTNLOTOG TOV.

211¢ meputtdoelg mov 1 Etapeia mpoteivel 1) dtoB€Tel KAMOL0 YpNUOTOTIGTOTIKO HEGO 1 dmov, PAcEL Tng
oyvovsas vouobesiog, etvat voypewpévn va tapéxel Eyypapo Bacikdv [IAnpopopidv 6to mhaicto tov
Koavovicpot (EE) 1286/2014 tov Evponaikod Kowvofoviiov kot tov Xvpfoviiov v Baoiko ‘Eyypago
[TAnpopopidv OXEKA (cto €£fg, Y100 TOVG 0KOTOOE TNG TapovoNG Tapaypdeov, omd Kowvov «Eyypago
Boaocwav [TAnpopopidvy) 1 Katd o avetépm evnuépmaon TeptAapuPivel TANpopopieg yio To KOGTN Kot
TIG &V YEVEL YPEMCES OVOPOPIKA HE TIG EMEVOLTIKEG M/Kol TOPEMOUEVES VANPECIEG KOl TO
YPNHUOTOTUCTOTIKE LLEGA.

2115 meputdoelg mov 1 Etaupeio dev mpoteivel 1| S10B€TEL YPNUOTOTIOTOTIKO PEGO 1) OEV VIOYPEOVTOL
Baoel g 1oyvovoag vopobesiag va mapéyel Eyypapo Bacikav [IAnpopopidv, n evnuépmon GYETIKA L
T KOGTY| KOl TIG €V YEVEL ¥PEDGELG TEPIAAUPAVEL TANPOPOPIEC LOVO GE GYEGN UE TIG TUPEYOUEVES OO TNV
Etaipeio emevoutikég 1) mopemoOpUeVEG LINPECIES.

H mAnpogopnon oyetikd pe o KOGTN Kot TIG AOUTEG YPEDGELC TEPILOUPAVEL KOl TANPOPOPIES GYETIKEG UE
TANPOUES TPOG TpiTa HUéEPN ToL glompdrtTovtol and v Etaipeia o€ oyéon e ENeVOLTIKN LANPEGIQ TOV
TOPEYETAL GE TEAAT.

Omov amatteital, Kotd T d1dpKeLn 10(00G TG enévovong, 1 Etaupeio evnuepdvel Tov meAATN 6€ TOKTIKN
Béon, TovddyioTov £ToL0, GYETIKA [E TO KOOTOG KOl TIG CLUVAPEIS EMPAPVVOEIS TOV TOPEYOUEVOV OO
QUTV  EMEVOLTIKAOV KOl TOPETOUEVMOV VANPECIOV KOl YPNUOTOTIOTOTIKOV péocwv. H oyetikn
TANPOEOPNoN dvvoTaL Vo TopEyeTol amd v Etaipeia 6 cuVOLAGHO HE TIG VOLOTAUEVEG TEPLOOIKES
ekBEcELg TOL TTOPEYOVTAL GTOVG TEATES.
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8 Kivouvor

8.1 Erevovtikoi Kivovvor

Kdabe emévovon og omolodnmote ypMUATOTICTOTIKO HECO eKTifETAL TEPIGGOTEPO M| ALYOTEPO GE OAOVG )
KATO100G A6 TOVG AKOAOVOOLE KIVOBVOLG:

2vomukds Kivovvog — Tevikdg Kivovvog: O kivovvog avtdc cuvdéetor pe TNV GULUTEPLPOPE TNG
GUVOAIKNG  YPNUOTIOTNPLOKNAG oyopds e&outiag Tng HETAPOANG YEVIKOV TOpayOVI®V (EVOEIKTIKA
YEOTOMTIKOL — OIKOVOUIKOl TOPAyovTeG K.0.) TOV GYETIOVTOL UE TN GLYKEKPIUEVT YPMUATICTNPLOKN
ayopd. tov Zvotnuiko Kivovvo meptrapfavovral kuping ot kdtmbt kivdvvor:

o Kivduvog Ayopds: O «xivduvog mov mpoépyetor amd ovemBounteg petaforés oe yevikovg
TOPAYOVTEG TG AYOPAS, OTMC EMTOKIA, TIUEG LETOXDV KOl OEIKTMV, GUVOALNYUOTIKES IGOTIUIES,
TIEG EUTOPEVUATOV KOl OEIKTMV EUTOPEVUATOV, SlaKLUAVOELS oty petafintomta. O Kivévvog
Ayopdlc cuvoéeTal GUESH LE TNV UETAPANTOTNTO TOV UMV TOV YPNUATOTICTOTIKOV pEcmv. Oco
o UEYAAN (axpaio) 1 HETAPANTOTNTO TNG TWNG TOLG TOGO MO CNUOVTIKOG €ival 0 Kivouvog
ATOAELOG KEQUAGI®DY TOV EXEVOVLTN.

o Kivdvvog ITinbopiopot: H arndiel ¢ mpayuatikng (ayopaotikng) a&iog tov kepoiaiov m
0To10 TPOEPYETAL OO UEYOAVTEPT] TNG AVAUEVOUEVNG AOENGT] TOL TANB®PIGHOV.

e Kivduvog Emitokiov: O kivévvog mov mpoépyetar and tnv avemfountn HeTaPoAr TV emToKi®V
Kol TN OLVETOYOUEVT] €mdpaoN TOVG oTNV Tapovod ypovikny o&io TOV ovVoUEVOUEV®V
UEALOVTIKOV YPTUOTIKOV EIGPODY LHOG ETEVOVONG.

o  Yuvarloyuatikog Kivovvog: O kivovvog Tov mpoépyetal amd SVGUEVEIS HETABOAEG OTNV 1o0TIIN
TOV VOU{GLOTOG GTO 0010 OMOTIUATOL TO GUYKEKPLUEVO YPNUOTOTOTAOTIKO LEGO, GTO OO0 £XEL
EMEVOLGEL GE GYEOM e TO VOGS fAoTg Tov cuVB®E GUVAALAGCETOL O TEAUTNG.

o Kivduvog Pevototnrac: O kivéuvog aduvapiog peusTonom|cems VOG XPNUATOTIGTMOTIKOY LEGOV
£yKopa Kot 6€ E0A0YN TIUN. Q¢ ek TOVTOV, EVOEIKTIK(, GE TEPITTMOT| TOV EXEVOVTNC EMOIDKEL VO,
PEVOTOMONGEL TNV EMEVOVCT] TOL OTNV €VAOYN TIUN TNG OYOPdS, OAAGL OEV VIAPYEL EMOPKNG
{qon, dev Ba pmopéoet va 1o mpater avtd M Ba pevotomomosl oe yapnAdtepn . O
GUYKEKPLUEVOG KIVOVVOC, VIO TEPIMTAOCELS AVOPEPETAL KUl MG KIVOLVOG OTOETEVILONG.

o JloMtikdc Kivouvoc: O kivduvog avtdg oyetiletan pe yeyovota Onmg, 1 TOATIKY aotdbsi, M
ekdnhwon eybpompalldv ce yopeg mov €dpgdovy M OPOCTNPLOTOLOVVIOL  EKOOTEG
YPNUOTOTIOTOTIK®V HESOV 1 pLOEOUEVES YPTLOTIOTNPLOKES OYOPES.

e  Kivduvog Xdpac: O xivduvog avtd oyetileton pe T YEVIKOTEPT OWKOVOWMIKY| KOTAGTOGN TNG
YDPOG TNV OToie EGPEVEL M YPNUOTIOTNPIAKT OyOpd 1 0 EKDOTNG TOV YPNUATOTICTMTIKOD LEGOV
KOl TO, OPVNTIKG OTOTEAECUOTO TO, 0010l UITOPEl VoL €Y0VV Ol OIKOVOUIKEG EMOOCELS TNG YDPOC
OTO  YEVIKOTEPO EYYMPLO OIKOVOMIKO Kol EMYEPNUATIKO KAIUO TOV  ETAPEIDV  TOL
dpaoTNPLOTOIOVVTOL EVIOS TNG YDPOG.

O Zvotpikog Kivouvog dev LEIDVETOL [e TN SLPOPOTOINGT) TOL XOPTOPVAAKIOL TOL ETEVOLTY.

Mn Zvotuikog Kivovvog — EWdwdg Kivovvog: O kivovvog petafoing tg a&iog evog ¥pnUaTomieTOTIKOD
uécov e&attiog GLYKEKPIUEVOVY TTOPAYOVIMV TOL aQOpovy | GYeTilovTal He TOV €KOOTN TOL TPOIOVTOG
(owovouikd omoTeEAéoUATA TOV EKOOTN, YPTHATOOIKOVOUIKY KOTAGTOON TOV €KOOTY], MU TOL €KOOTN,
KAGOOG oTOV 0moil0 dpacTnplonoleital K.o.). Xtov un Zvotukd Kivévvo mepiappdvovtar kKupimg ot
Katoo kivovvor:

o Emyeipnuatikdc Kivovvog: TIpokettarl yio Tov kivouvo Uelmomng NG omodoTKOTNTOS Kol TG
TOPOYDYIKOTNTOG LLOG ETLXEIPNONG AOY® AvOACUEVOV OTOQAGEDY TNG JL0IKNONG, TOV EXOVV MG
GUVETELD, TNV ELOAVIOT {Nudv.
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https://el.wikipedia.org/w/index.php?title=%CE%96%CE%B7%CE%BC%CE%B9%CE%AD%CF%82&action=edit&redlink=1

o Xpnuatoowovoukog Kivdvvog: Tlpodxeitor yioo Tov Kivouvo Tov TPoEPyeTal amd TN ypnon
davelokdv Kepaiaiov amd v etapeio. Oco avEdvovtal to EEva mpog ta (o Kepdlata, T0G0
TEPLOCOTEPO EKTIOETAL M EMLYEIPTOT GTOV YPMUATOOIKOVOUIKO Kivouvo.

o Kivduvog Xpnpatodotikng Pevotdmrag: O kivovuvog advvapiog tov k8ot va €xel mpdoPaon
oTNV AVTANGT VE®V KEPOAOI®V.

O un Xvomukdg Kivouvog petdveral pe mn diepopomoinsn Tov YopToQuAKIOL TOL EMEVOLTY).
8.2 Azior Kivovvor

[Iépav Tov avetépo KvoOvov ot emevolsEl; UTopel Vo TEPIAAUPAVOVY TOVG TOPOKAT® KvdUVOLS Ol
010101 aVAAOYO TO XPNUATOTICTMTIKO HEGO 1) TO PLOGTIKG TANIG1O OV SIETEL TNV emonTEID TOVG Hmopel
Vo lval TEPIGGOTEPO 1) ALYOTEPO OTLLOVTIKOL:

o Ihototikog Kivduvog: O «ivéuvog mov dSaTpéyovv Ol E€MEVOLTEG VO UMV  UTOPEGEL O
OVTIGVUPOAAOUEVOC 1 O €KOOTNG TOV YPMUOTOTIGTOTIKOD HEGOV VO EKTANPAOCEL PEPOG 1| TO
GUVOAO T®V GLUPATIKOY TOV VIOYPEDCEMY amévavtt Tovg. O kivouvog antodg Kuping apopd
eMEVOLTEG OV avaAapPdvovy  xpEOC  ETOIPEIDV, KPATOV, 7 ONUOCIOV  OPYOVIGUDV
(opoAoy100y0VG SOVEISTEG).

o Kivduvog Avticupufairopévon: O kivouvog mov STpEYOLY Ol EMEVOLTEG VO UV UTOPEGEL O
avTIcLUPoALOUEVOG (T O EMEVOVTIKOC oikog mov ekkaBapilel T cvvorrayn N 0 €kdOTNG TOV
YPTNUOTOTIGTOTIKOD UEGOV) VO TOPOODCEL TO YPNUATOTICTOTIKA UEGH ) TO KEQAAOLO GTOV
enevout. O ev AOym xivduvog pmopel va tovtileton pe tov ITiototikd Kivovvo ce kdamoleg
TEPMTMOGELG.

o Kivduvog Emavenévévong ko Ipdwpng Amorminpoung: Eivar o kivduvog o enevdutig o€ kdmolo
APNUOTOTIOTOTIKO UEGO (GUVAOMC OUOAOYO M TPOVOLLIOLYO WETOYN) Vo unv umopeil va Ppet
enévdvon Ue 101a anddoor otV ayopd 1 va VTOGTEL PHEI®ON TNG ATOS0GNG TG, OTNV TEPITTM®ON
OV O €KOOTNG TOL YPMUOTOTICTOTIKOD HEGOL OvaKOAECEL TNV £€KO0oM TOL OMKG 1 TNV
QVTIKOTOOTHGEL UE YPNUOTOTIOTOTIKG LEGH YOUNAOTEPTG ATOSOGTC.

o Kivduvog Extipnong: Eivor o kivduvog ta otkovopkd ototyeion mov dnNUoctomolel £vag exdoTng
APNUATOTIOTOTIKOD pécov () looroyiondg, Katdotaon Arotelecudrov Xpnoewe, Katdotoon
Tapeiokodv Podv x.0.) kot oto omoia Pacifovior TpokeEVOL Vo 0EI0A0YNGOVY Hia ETEVOVOT) Ot
EMEVOLTEG, AVOAVTEC 1] OL TOTMTEG (Y. OLOAOYLOUYOL) Vo unv ametkovilovy opOd TV otkovouLKn
KOTAGTOOT) TOV EKOOTT.

o Kivduvog Svykévipmong: O kivouvog o emevdutg va vtootel (nuieg 6to HEPOG TNG EMEVOLOTNG
TOV OV OMOTEAEITOL OO YPNUOTOTIOTOTIKG UEGO OV oyeTilovTal pe Tov 1d10 €kOOTY, YOPA N
Ao Tapdyovto GLGYETIONG.

o Kivduvog Anoteieopotikdtnrag e Xpnuatiotnplokng Ayopds: O kivouvog 1 yp1UOTIoTNPLOKN
ayopa GTNV 0moi0, SLOTPOYUATEDOVTAL TO YPTUOTOTIOTOTIKG UEGH, VO UMV OTOTILO GMGTE Kot
apeco TV €AoY afilo TOV YPNUATOMICTOTIKOV HEC®V AOY® OVUTOTEAEGUOTIKNG T OPYNG
duadoong (M amoppodPNONG) TNG TANPOPOPNONG GTOVS EMEVOVTEG 1) OVOTOTEAEGHUATIKOTITAG TOL
pLOUIOTIKOD TANGIOV AglTovpyiog OV OETEL TNV YPNUATIOTNPLOKT oyopd. O Kivouvog antdg
glval KoTd Kavovo peyoidtepoc oe un puOuloueveg ayopéc n Otav ot GuvaAAayEC Yivoviat
eEoypnLoTIoTNPLOKA.

o Kivduvog Awyeipiong: Eivar o xivovvog mov e£aptdton amd Ty €NEVOVTIKY] GTPATNYIKY OV
axolovBeiton amd emayyeluoTiec doyeplotéc N amd TV KavOTNTe, TOL 1510V TOV EMEVOVTY
(yvoon xou eumepio) vo mpoPel otic PEATIOTES OLOYEIPIOTIKEG TPOKTIKEC. EMUEIDOVETOL OTL OL
10TOPIKEG OmOdOGEIS oV dtapnpilovtol emi S1APOP®Y YPNUATOTICTOTIKOY HEGMV OEV PTOPOVV
va BeopnBovv 6Tt Stoc@arilovy TIc HEALOVTIKES 0MOOOCEL,.

o Asrovpywédg Kivduvog: O kivduvog mov mpoépyetor amd Ttuyoio 1 ampoPremtn omotvyio,
dwdkacidy, ovotnudtov 1 avipornivov mopayéviov. o mapdderypo, o Kivovvog va
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ekteleotel AavBoopéva 1 un €ykopa Lo, VoA omd Tov ¥pnuatiotTy 1 o Kivéuvog vo pn
oAokAnpwBel N va avokAnOel 1 ektédeoT po GLVEAROYAG GO TO ¥PNUOTICTAPLO K.O.

Noukde Kivovvog: Eivor o kivovvog va pnv €xovv mpoPreeBel pe mAnpdmra kot akpifeio ot
0pol €VOG EMEVOLTIKOD TPOIOVIOC OTn OYETIKN ovufoocn. Avtd pmopel va cvpuPel oTig
eEoypnuatioTplokés cvvarrayés, evd oe pvBuldpeveg ayopég o kivouvog owtdg oyeddv
eCareipetar. Emiong, vmapyet o kivovvog oAhayéc oto vopobBeTikd mAMIGIO0 Vo TPOKAAEGOLV
aAAOYEG OTNV OVOUEVOUEVT] ATOO0GT], | OTN POPOAOYIKT] OVTILETMTICT] TOV TPOIOVTOG, 1| GKOLA
Kol ol ELEVOLOT VoL Uy glvan peENG eV OAM 1| €V LEPEL EMTPETTY.

Kivévvog Bdong: O «ivduvog pn  KOVOVIKAG OTOKAONG TOV  TWOV  TOPOYDY®V
YPNUOTOTIOTOTIKOV HECOV omd TIG OVIIGTOU(ES TIHEG TMV VTOKEIUEVOV HECOV AOY®D TV
ocuvinKOV 1 TOV KOvOVOV AETOLPYING TNng oyopds TOV mOpOydy®mv 1 TNG oyopls T®V
vrokeipevav pécmv. O ev Aoym kivouvog oyetiletar pe tov Kivouvo Amotelecpatikdtntog g
Ayopdc.

Kivévvog omd emevdvoelg mov oyetiCovion pe Eéveg évvoueg taeic: H mpoaypartomoinom
EMEVOVCEMV GE YPNUATOTIOTOTIKG péca mov oyetilovion pe E€veg évvopeg 1a&elg emteivouv
O0PIGUEVOLG KIVODUVOLS, KOOMG 01 EPAPUOGTEOL KAVOVEG EIvaL SLOLPOPETIKOL OO OTOVG TOL Eival
owkeiot otov enevduth. O1 ev AOY® Kovoves pmopel va agopodv ToAAG dlapopetikd {ntipota,
OTMG EVOEIKTIKA TA €101 TOV EVIOAMV 1 01 KAVOVEG AEITOVPYIOG TMV YPTLATOYOPDV.

Kivovvog Avactoig Awampaypdrevong: O xivévvog va avoctodel 1 Sompaypdtevor] evog
YPNUOTOTIOTOTIKOD UEGOV, AOY® TV KOVOVOV NG oyopds oTnv Omoic. SlomparyloTeveTal M
GAlov ovvinkov,  uoévwe M TPOCOPWE, N Vo VTAPEOVY  TEPLOPIGHOL GTOVG OPOVG
dwmpaypdtevong. v mePITT®ON avTH, Ol EXeVOVTEG avTipeTtonilovy v mbavotnta va unv
glvar o€ B€om Vo TPAYLLOTOTOIGOVY TIC GLVOALAYEC TOV ETOVLIOVY, GTO TAAUGLO TNG EMEVOVTIKNG
TOLG GTPATNYIKNG.

Kivduvoc Aldowong pe Téw Méca : O kivovuvog o enevonutig vo XAoel LEPOG 1 TO GLVOLO TOV
Kepaiaiov 1 Tov arnotioewv Tov and v Tpanela 1 v Enevdutikn Etaipeia mov Asrtovpyel
¢ Bepato@OAOKOG TOVS, OC AMOTELEGO TG avakePaiatomoinong (ddcmong) g Tpdamelag N
g Emevovtikng Etaipeiag e xpnomn tov Kepolainy T@V TEAATOV TOVE 1] TOV TIGTOTOV TOVE, OE
epapuoyn mg Evponaikig Odnyiag 2014/59/EE (Bank Recovery and Resolution Directive -
BRRD) n onoia éyet evoopatwbel otnv eAAnviky vopobeoio pe tov N.4335/2015.

Kivduvog Moyrevong : O kivduvog mov €xet évag emevouTig mov £xEl ETEVOVCEL GE LOYAELUEVLL
TPOTOVTA. 1 EMEVOVTIKEG GTPATNYIKEG TOL YPTCULOTOOVV TNV TEYVIKN NG HoyAevone (my
TaPAy®yo 1 LEGM TOPOYNG TIOTMONG) VO VTOGTEL TOAAATAAGIEG ATMAEIEG GTO YUPTOPLAGKIO TOV
amd TG anmdieleg mov Ba eiye vmootel €dv eiye emevohoel o PN HoyAELUEVO TPOIOVIA 1)
EMEVOVTIKEC GTPUTNYIKEG TTOV OEV YPNOLUOTOLOVY UOYAELON.

Kivovvog AavBaouévne Ihotoinmrkng Afwoldynong: O kivovvog 1 motoAnmtikny a&toAdynon
ov ekdidel évag oikog a&oAdynong Yoo évo ekOOTN N VO YPNUOTOTIOTOTIKO UECO, Vo
petafAn0et apvnTikd HETA TNV ATOKTNGN TOL YPNUATOTICTOTIKOD HEGOV.

AvoQopikd e TOVG OVATEP®D KIVOUVOLG 6TIg evotnTeg 8.1 Kot 8.2, o1 enevdLTEG evipepdvovTaL OTL OTAV
GUVOAAGGGOVTOL GE YPNUATOTICTOTIKA PEGa Tov 1| vopobesio amottel v dmapén Eyypdoov Boaoikmv
[MAnpopopiov (E.B.I1.) 1 Evnuepotikov Aeghtiov, ce ovtd meptiappdvovior TANPOQOPIEG Yol TOVG
KIvOUVOLE TOV EKAGTOTE YPNUATOTICTMTIKOD HEGO.

I'evikétepa 0 Xvvolikdg Emevdvtikdg Kivdvvog pmopel va opiotel g Zvotukdg Kivovvog + Mn
Yvotnukdg Kivévvoct Adlot Kivovvor.

YHMANTIKH ENIXHMANXH: O ayopéc (poOmlopnevee 11 un) oTic 0TOIES SLUTPUYIUATEVOVTUL TU

OLaQOpPO_YPNUOTOTICTMOTIKG HECH VTOKEVTOL 6E VYNAES OLUKLUOVOELS KO [T OVOUEVOUEVOVS

Kwovvove. H Eurobank Equities dev nmopei va eyyon0ei Kor 8gv  £yyvdtolr GUYKEKPUEVES

am0006E1c. Ov £TEVOUTEC 0QEIAOVY VO, TOPoKOAOVOOVY TNV £EEMEN TOV EMEVOVGEMV TOVE KUl VU

EVIILEPAOVOVTOL Y10, TUYOV KIVOUVOLE TOV EKTIOEVTOL 0L ETEVOVGELS TOVS.
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9 IIpoceepépeva Xpnpotomoetotika Méca

H Eurobank Equities mapéygt emevouTiKEG Kol TOPETOUEVEG VIINPECIEG GE TEANTEG OVAPOPIKE e KIVITEG
aieg, pepioie OZEKA, ypnuatootkovoukég cupPacelg emi S10popdv kol Topdymyod €oNYUEVO GTO
Xpnuotiotplo Adnvov kabng emniong kot g ayopég (puOulopeves 1 un) g aArodamnc. ZuvoAlkd, To
HEYAAO €0POG TMV YPNUATOTIOTOTIKOV HECHOV oL TpocPépel 1 Etaipelo otoyedel va KaAdyel Tig
SLOQOPETIKEG avaYKeS KGOE emevivTY.

To 6hvoAO TV YPNUATOTIGTOTIKOV HEGMY TOL TPOCPEPETUL GTOV ENEVOVTH AmOTEAEITAL 0O TOAOTAOKAL
(6AA®g oVVOETA) KOl U1 TOAVTAOKO PN UOTOTICTOTIKG HECAL.

Ta pn ToAvTAOKO ¥PNUOTOTIGTOTIKE péEGa lvar Ta €E1G;

i) petoyég etonyuéveg mpog dampaypdTevon o€ puouldpuevn ayopd 1 6€ 160d0VauUN ayopd TPiTNG YOPOS
N oe Ilolvpepy Mnyoviopd Awmpoypdrtevonsg, €pOCOV TPOKEITOL Yo HETOYES ETOLPEIDV,
eEapovUEVOV LETOYDV GE OPYOVIGHOVS GLALOYIK®V enevdvoemy un OXEKA kot petoydv 611G omoieg
&yovv evoouatmbei Tapdymya,

ii) opoloyieg M| GALeG LOPPEG TITAOTOINUEVOD ¥PEOLS, EIOTYUEVEG TPOG dtompayudtevon og puBulopevn
ayopd 1M oe 10odvvaun ayopd tpitng ydpag, N oe Iloivpepny Mnyaviopd Awmpaypdtevong,
eEapovéveV eKEIVOV GTIG 0TTOiEC £Y0VV eVEMUATODEL TOPAy®YD 1| GTIC 0Toleg £X0VV evomuaTmOEl
dopéC TOV KABIGTOOY SVGKOAT Y0 TOV TEANTN TV KATOVONGT TOL GLVAEODE KIVOUVOU,

iii)péoa ypnpotoyopds, eE0POVHEVMV EKEIVOV GTO OTTOI0 EVOOUATMVOVTOL TOPAY®YQ 1) 6TO 01Ol £XOVV
evoopatmbdei dopég mov kab1oToHV SVGKOAN Y0l TOV TEAATN TNV KATOVOTNGT] TOV CLVAPOVE KIVOUVOU,

iv)uetoyéc M uepidio oe OXEKA e€apovpévov tov dopunuévav OXEKA onmg avapépovior oto dpbpo
36 mopdypaeog 1 dvtepo £6a¢10, Tov Kavovicpov (EE) apif. 583/2010,

V) dounuéveg katabéoels, eE0PoVpEVOV EKEIVOV OTIG 0TTOiEG ExoVV evomUaT®mOEl dopég mov KabloTovV
SVGKOATN Y10 TOV TEAGTN TNV KOTOVONGN TOV KWWOOLVOL Yo TNV amddooT N T0 KOGTOS TNG TPOMPNC
€€6d0v 0o TO TPOTOV,

Vi)aAhoo pn TOADTAOKA XPNUATOTICTOTIKA HEGO TTOL £XOVV TO KPLTHPLOL 7OV TEPLYPAPOVIOL GTNV
VELETAUEVT Vouobesia.

Ta ¥pNUOTOTOTOTIKG PECO TO OTOl0 OEV EUMITTOVY OE a amd TI§ AVOTEP® KoTnyopieg Hempodvion
TOAOTAOKAL.

O mehdTeg evuEPAOVOVTOL 0TI, KOTO TNV TOPOYN UTOKAEIGTIKG TNG VANPECIOG EKTELEGG EVTOADY
aehaTAOV 1M TG vanpeciag Myng ko Swfifpacn evrordv(vanpesio «execution only»),6mmg
opilovrar avotépom oty evotnrto «ELaipeon amd tnv vroyxpimon Yo ASlordynon ZopfotétTnTec,
MG TTPOG OTTOLOONTTOTE U0 TO TPOUVAPEPOEVTA PN TOAVTAOKA YPUOTOTIGTOTIKG pnéca, 1 Etapeia
dgv vroypeovTar va afloloyel T copfaTdTNTA TOV YPNUATOTIOTOTIKOD HEGOV TOV TPOGPEPETAL 1)
NG VN PECLNG TOV TAPEYETOL KOL OTL OEV KUAVTTOVTOL OTO TNV GVTIGTOLYN TPOGTAGIN TMOV GYETIKAOV
KOVOVOV ETAYYELMLUTIKIG COUTEPLPOPAS TTOV AVOPEPOVTAL GTNV VPLOTANEVT VopoOeaia.

To emUEPOVG YPNUATOTIGTOTIKA LEGH TEPLYPAPOVTOL GTIG EMOUEVEG EVOTITEG.

9.1 Eionyuéves Metoyés
O petoyéc amotehovv pepidlo 1010KTNoIl0Gg eml L0g EMYEIPNONG KO 1] KUPLOTNTA TOVG TOPEYEL GTOV
EMEVOLTH KATO0 SIKODUOTO, OTOC SIKAIOUN YNEOL GTIG YEVIKEG GLVEAEDOELG TNG ETOPEioG, dtKaimpa

GUUUETOYNG OTa KEPON, GV 1 ETXEIPNON ATOPAGIGEL VO SLAVEIIEL pEpicpoTa, KaODE Kot diKaimuo 6To
TPoiov exkabdpiong, oe TePINTOOT ADONG AVTNG.
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H Etoupeia divel otovg meddteg ¢ T OuvatdOTNTO VO EMEVOVCOVYV GE LETOYEC ETOPELDV OV &ivor
glonyuéveg og puBldueveg ayopég 1 o [oAvpepn Mnyavioud Alampaypdtevone. Ot TIHEC AVTOV TV
UETOY®V SlopopemvovTal pe Bdon v Tpoc@opd kat t (TN oTig ayopég anTEC.

To petoywd kepdiono pog avovoung etarpeiog dloipeiton o€ petoyés mov pmopel va givarl avavopeg M
OVOUOOTIKEG. TtV EAAGOG, ocOppmva pe v 1oybovcso vopobeoia, Yo GLYKEKPIUEVES KOTNYOPIEG
ETOIPEIDV, OT®G T.Y. TPOMECIKES, OCPOAICTIKEG, TNAETIKOWVOVIOV KAT, Ol PETOXEG €IVOL LTOYPEMTIKA
OVOLLOOTIKEG,.

O1 petoyég ev yévet, dhvatal va, katnyoplomom oy, Aapfavovtag vadyn d1deopa YoPoKTNPIOTIKA.
Mia ootk dudkpion tov petoydv etvat ekeivn PeTa&h Kovdv Kot Tpovo LoV ®V:
+  Kowéc Metoyéc: Ot Kowvég Hetoyés Tapéyovv 6Tov KAtoyd Tovg dikaimpe yneov otig Ievikég

Yvveleboelg g etapeiog, dikaiopa oty elompaln pepiopatog, EpOGOV VIAPYEL VoL KEPOMY amd
v gToupeio, kabdg Kot dikainpe 6To TPoidv ekKaBApIoNg O TEPITTMON AVOTG TG ETALPEING,

» llpovouotyeg Metoyéc: Ot kdToYOl TV TPOVOUIOVY®OV UETOXDV £X0VV OPICUEVO TPOVOULL GE
oY€0M UE TOVG KOTOYOVE KOWVMV LETOXMY TO OO0 SVVAVTHL VO GUVIGTAVTOL GTIV TPOTYOOLEVT (TPO TV
KOW®MYV UETOYDV) OmTOANYN TOL OAVEUOUEVOL WEPIGUOTOC KOl GTNV TPOVOUOKN 0omdO0CT TOL
KataAn0évtog amd Tovg TPovopoHYovs HETHYOVS KEQOAIOL KATA TNV ekKaBdpiorn g etatpeiag, Ommc
KOl GTNV TPOVOULOKT KOTABOAT TOL UEPICUATOS Y10 TPOTYOVUUEVES ETUIPIKEG YPYOEIS, OTIG ONOIEG OEV
&ywve dwavoun. Emiong ol mpovoutovyeg petoyés umopei va exdofodv kot ympic Stkaimpo yieov GTig
I'evikég Zuvededoelg tng etarpeiog 1 pe dikoimpo Yyneov teplopiopevo oe opiopéva {ntnpate GOUE®VA
pe T1g dlatdéelg Tov Kataotatikoy g etalpeing. TéAog o1 mpovopohyeg HeToyég Umopovv va gkdodovv
KOl MG LETATPEWYIUEG GE KOIWVEG LETOYES, COLPMOVA LLE TIC SIUTAEELS TOV KOTAGTATIKOD UI0G ETALPELNG,.

O petoyég drakpivovral, emiong, oTiG EIGTYUEVEG Ol OTOIEG OMOTEAOVY OVTIKEILEVO SOMPAYUATEVONG GE
puOlopevn ayopd Kot TOALUEPEIS UNYOVIGUOVS OSOmMPOYUATELONG KOl OTIS Un elonypéves. Ot
GUVOAAQYEC o€ METOYEC Tov &xouvv eloaybel oe pio puOlduevn ayopd M TOALUEPT] UNYOVIGUO
Slmpaypdtenong TapEXOLV VYNAOTEPO EMIMEDO TPOGTAGING GTOV EXEVOVTH AOY® TOV EMOTTIKOV EAEYYOV
GTOV 0TTO{0 VITOKEWTAL Kot TG VITUPENS SLopAVELDS.

[epartépm ot peToyég dlokpivovTol o€ TEG TOV €ival EIGNYUEVEC TPOG dlompaypdtevon oty Ayopd
A&wwv tov Xpnuatiotnpiov AGnvov 1 otnv Evailoktiky Ayopd tov Xpnuatiompiov Adnvav, n omoia
givan évog [ToAvuepng Mnyoaviepog Atompaypdtevong Kot omotedel un puOuldpuevn ayopd, Kot 6 avTég
7OV &ivoll LGN YUEVEC TTPOG dlampaydTevon og puOloueveg N un ayopég 6o EEMTEPIKO.

[Hopdiinia, ot petoyég dvvatar va katnyoplonomBovv pe Bdorn v kepoioionoinon tovg (N omoio
TPOKVITEL OO TO YIVOUEVO TV EICNYUEVOV LETOXADV TNG eTapeiog emt TV TIUN TNG LETOYNG), OTOTE Kot
yivetor A0yog evdeikTikd yio eTaupeieg (Kot avtioToyo Katnyopio HETOYMV) HEYAANG, LECAING 1] HIKPNG
Kepaiaomoinong, 1 pe Paorn tov KAGSo dpacTnplOTNTAS TOVG OTMG EVOEIKTIKA O TPAmelikOg KAAS0G, O
KAGLOOG TEXVOLOYING, 0 KAASOG TNAETIKOIVOVIOVY K.(L..

e 0Aeg TG pLOLOUEVEG AYOPES, VITAPYOLV JEIKTES, Ol OTTOI0L AVTIKOTOTTPILOVV 0 KABEVOS GUYKEKPIUEVN
Katnyopia petoydv. Ot ev Ady® O&ikTeC EX0VV MG PAom TIC TWEG TOV UETOXDV OV GLumePAauPavovTol
OTNV EKAGTOTE Katnyopia kat ameikoviCovv tnv ypnupatiotnplokn e£EMEN / uetafintdta tov v A0ym
petoymv. ‘Evag deiktng 0o umopovos va meplAapPivel Kot TO GUVOAO TV UETOYOV  Uiog
XPNUATIGTNPLOKNG yOpas.

Evdewtikd avaeépetal 011 oty Ayopd A&iov tov Xpnuatiotnpiov AOnvav vrdpyovv deikteg OT®G O
FTSE/X.A. Large Cap (mepiiappdvetl Tic HETOYES e TNV peyaAdTeEPT Kepolalonoinon) kat o FTSE/X.A.
Mid Cap (mepthaufdver etoupeieg peoaiog kepaAatomoinong). O mApng  Katdhoyog TV
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YPNUOTICTNPLOKDV OEIKTOV KOl 1] NMUEPNOLOL dPAGTNPOTNTA TOV AyOP®Y TOV UTOpPovV va avalntnbovv
010 Huepnoto Aghtio Tiudv mov exdidel to Xpnpatiotipio AOnvov.

Mia etaupeion Tpokeévov va glodyet T petoyés g o€ puOulopevn ayopd, pe 6tdYo TV AVIANOM
Kepolaiov Tpayportomolel Apyikn Anuocio Ipoogopd (Initial Public Offering - IPO), cg cvvepyacio pe
Avadoyovg. Ot 6pot g dNUOGLOC TPooPopds (apBIog TMV TPOS EIGAYMYN UETOY®V, 0plOUOC LETOXDV
7pog dudbeomn pécw NG OMUOGLOG TPOGPOPAS, PEATIOTOC (UN OEOUEVTIKOG) OPLOUOC LETOYDV OUTNONG
eYypaong avé Katnyopio emevouty], €0POg TIUNG LETOYNG, KTA.) TEPLYPAPOVTAL GTO EVIUEPOTIKO OeATIO
g MMUOCLOG TPOSPOPES, TO 0TOl0 VTOPAALETOL TPOG £YKPIOT) GTNV EMOTTIKY apyn TS pudulopevng
ayopag. O emevovThg TPENEL Vo, 10 PACEL KOl KOTAVONGEL QUTO TO EVIUEPOTIKO OEATIO TPV ATOPUCICEL
VO GUUUETAGYEL GTN GYETIKN ONUOGLO TPOGPOPA.

Ot petoyég mov elodyovior kot dlampaypotevovior o€ puOulopevn ayopd ocvvnbmg, Pdcel tov
WOHTEPOV YOPAKTNPLOTIKMY TOVG, EVIACCOVTOL GE OLUPOPETIKEG KOTNYOPIES OOmpayLdTELGNG O 0Toiot
SPOPOTOLOVVTAL (G TPOG TOVS GLVONKES pe TIG omoieg dlampaypaTevovtol. Evosiktikd avapépetal 0Tt
Baocel tov wydovrog Kavoviepot tov Xpnuoatiotnpiov AOnvav, o1 HETOYEC KOTATAGGOVTOL ETIONG OTIC
katnyopieg g «Kopuog Ayopdcy, «Emmpnone kabdg kot oe o Eeyopiot) katnyopio «IIpog
Srypapn».

O puBulopeveg ayopéc kot ot [oAvpepeic Mnyoviouoi Atempaypdtevons, 610 TARIco TG SLPAVELNG
KOl TNG TPOCTAGIOG TOV ENEVOLTMOV 0KOAOLOOLV Guykekplévn HeBodoAOYin SLOUOPPOONG TOV TULMV
aVOTYHOTOG KO KAEIGILOTOG TOV UETOYMV, EVO OPKETES 0yOpéS SLaBETOVY TaPAAANAQ UNXOVIGHO EAEYXOV
MG UETAPANTOTNTOG TOV T®DV OOTE OVTEC VO TOPAUEVOUV EVIOC GUYKEKPIUEVOV OpimdV Kol Vo
nepropiletor n amdTopn pHetaforrn autdv.

Kivovvou:

O1 enevdVOEIS GE HETOYES EUTEPLEYOLY KLPIMG TOVG TTapakAT® Kivouvovg. Ot kivovvor avalvovior 6t
evOTNTA KIVOLV®V TOV Tapovtog Evrimov:

Yvotnukoi — [N'evikoi Kivduvol

e Kivdvvog Ayopdg
Kivdvvog [Tinbwpiopon
Kivdvvoc Emirokicov
Suvorraypotikog Kivovvog
Kivdvvog Pevototnrog
IMoAtikog Kivovvog
Kivdvvog Xmpog

Mn Zvotnukoi - Ewdwoi Kivévvor Exkddtn
o Emyeipnuartikog Kivovvog
o Xpnuatootkovoukog Kivovvog
o Kivduvoc Xpnuoatodotikng Pevatotnrog

Allot Kivévvor
o Ihototikog Kivovvog
Kivévvog Avticuppaiiopévon
Kivévvog Eravenévovong kot [Ipowpng AmomAnpmung
Kivévvog Extipnong
Kivévvog Zuykévipmong
Kivévvog AmotelespotikoTnTOg TS XPpNUOTIOTPLOKNG Ayopdg
Kivévvog Alayeipiong

35



Agrtovpyiog Kivovvog

Nopkog Kivovvog

Kivévvog Bdong

Kivévvog and enevdvoeic mov oyetilovton pe E€veg évvopeg TaEelg
Kivévvog Avactoing Awmpaypdtevong

Kivévvog Atdcmong e 1o Méoa

Kivévvog Moyrevong *

Kivévvog AavBacpévng IictoAnmtikng A&loddynong

*QO Kivovvog Moylevong mapouctdleTor 6Tav o1 EREVOVCELS GE PETOYEG TOPEYOVTOL GE GLUVOVAGLO UE TNV
TOPETOUEVT LANPEGIA TAPOYNS ToT®ONE N daveimv. O UNyavicHOc oVTOG TEPTYPAPETUL GE GUYKEKPLULEVT
£vOTNTO 6TO TPV 'Evrumo.

9.2 Oudolioya, Aiior Xpewaotikoi Titior, EMTN

Ouodroyo eivar Eva xpedypapo, Tov 0moiov 0 ekOOTNG (davellOUEVOS) EXEL TNV VTOYPEWMOT) VO, KATUPAAEL
GTOV €MEVOVLTN - OyOPAGTH TOV OLOAGYOV (BAVELGTH) TNV OVOUAGTIKN a&ia TG emévouong Tov (ONA. TV
aloa mov avaypdeetolr 6to0 OpOAoYo) otV AREN TOL OpoAdOYov, KOOMG emiong kol TOKOUG GF
GUYKEKPIUEVO, TOKTO OOGTAHOTO HEYPL TN AREN TOv, O TEPIMTMOON OUOAOYOL pe Tokopepida. O
EMEVOLTNG UE TNV AyOpd OUOAOY®V, TPocdokd vo emw@eindel amd tnv eiompaln 10KV kol va
eEacpaliost otabepn anddoon péxpt v ANEN (yield to maturity) edv to emitdékio Tov OpoAdYOL givar
otabepd g TEPITT®ON OUOAOYOV e TOKOUEPIOL, 1 / Kol va eT@eANOel amd pio Thavi Gvodo g TG
TOV OHOAGYOV GTI SELTEPOYEVT] OyOPd e GKOTO TNV TWAOANGT TOL TP TV ANEN TOL. ZOUPOVO [LE TOVG
OpPOLG EKOOCNG TOVG, T OHOAOY €V YEVEL Be@povvtal cLVNB®S, AVOAIYWOS TV Op®V EKSOCNG TOLG ATAd
EMEVOLTIKA TPOIOVTO YOPIG OUMC VO, ATOAEIPETOL O TIGTOTIKOG KIVOLVOC TOL EKAGTOTE EKOOT).

Boowkd yopaktnplotikd Tov opordywy, givol ta eENg:

e  Ovopaotikn A&ia (Face Value/ Par Value): givon 1 a&io mov avaypdeetor 6to opoA0Yo KoTd v
£K0600T TOL Kot 1) 0moiol avTIoTOlXEL oTNV TN €EOPANGNG, N(TOL TO OGO TO 0010 0 EKOOTNG VITOGYETAL VOl
ATOTANPADGEL GTNV NUEPOUNVia ANENG TOL opoAdYOL.

o  Tw "Exdoong (Issue Price): Eivaw  tiuf] otv omoia. diatifetor to opdAoyo amd tov ekdoTn TOL,
Katd TNV nuepounvia éxdoong tov. H tiun ékdoong pmopei va o) coumintel pe tnv ovopaotikni a&io (Tiun
£kdoomng oto Gptio), | P) etvan pikpodTEPN amd TV ovopootiky aéio (Tiun €ékdoong vIod To GPTIo), N Y)
glval peyaAvtepn omd v ovopootikn aéio (Tyun £kdoomg vIép To APTIO),

e Twn Ayopdc: Eivar Ty otnv omoia 0 exevovtg aryopdlet To oudAoyo.

o  Twn [MoAnong: Eivol n tiun oty onoia 0 engvovthg moAel T0 opodA0YO.

o Ty Amominpoung (Redemption Price): Eivai n tiuf omv omoio amomAnp®vel 0 €K6OTNG TOV
enevoLTH, TP TNV ANEN TOL OUOAGYOV.

e Emutéxio: Eivan to emtokio pe 1o omoio daveileral o €kdOTNg Tov OpoAdGYoL Kot pe Baon to omoio
kaBopiletar o Tokouepidlo. To emtdkio umopel vo eivor otabepd péypt ™ AREN TOL OUOAOYOL 1|
KUUOVOUEVO GUVOESEUEVO LE DEIKTN OVAPOPEC.

o Asgdovievpévog Tokog (Accrued Interest): Eival o opeildpevog and tov k00T 0ALG Un ammoitnTog
AKOUO OO TOV EMEVOLTI TOKOG TTOL £XEL COPEVTEL PETAED TNG NUEPOUNVIOG TEAELTAING TANPOUNG KOl TNG
EMOUEVNC TANPOUNG TOKOUEPLHIOV | TOANGNG TOV OUOAOYOV.

e Evioyn A&io (Fair Value): Eivar n mapovoa o&lo Tov PHEALOVIIKOV YPTLOTOPODY TOV OHOAOYOL
(evomopeivavta TOKOUEPIdL KOl OVOUOGTIKO TOGO ot ANEN).

o  Amddoon péxpt ™ AnEn (Yield to Maturity): Eivor 1 amédoon mov 0o amokopicel o €xevovTnig
SlKpaT®VTAG TO OUOA0YO £1¢ TNV ANEN Tov Kot ekppdleTtol og Tocootd eni Toig 100 (%).

o  Am\O IepBmpro (Quoted Margin): (givar xopaKTPIOTIKO TOV OUOAGYOV KUUOIVOUEVOD ETLTOKIOV).
To A6 TlepBmpilo eivar 10 mTpokaBopIGHEVO TOGOGTO KATA TO OTOI0 TO TOKOUEPIOO TOL OHOAGYOL
deépel and 10 emtoKlo avaeopdc. Tlapadeiypotog yapv, €av €vo, OUOAOYO KUUOIVOUEVOL ETITOKIOV
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TANpoveL Tokopepidto USD Euribor 6 unvov + 2%, to 2% omotelel to amhod tepBdpto Tov 0poAdYov,
KkaBopiletar koTd TNV £ékdoom Tov opoAdyov Kot givor cuviBwg otabepd pEypl TRV Muepounvia ANENG
tov. To AmA6 [epBmpro pmopel emiong va PNy ovapEPETOL MG TOGOGTO EML TOIS EKATO, OAAG GE LOVADES
Baong (Basis Points), 6mov ot 100 povddeg Pdong avtictoryodv oe 1%.

o [lpogtopintikd IlepBmpro (Discount Margin): Xt0. OMOAOYO KUUOIVOUEVOL EMITOKIOV, TO
mpoeoeAnTikd mepBmplo exepdlel to mepBmpro (implied margin) Tov opoAdyov oe oyéom pe TO
avTioTOY0 EMTOKIO aVOQOpPAs, Paomn Tng Tpéyovcag TING, Tov amiov mepBmpiov (quoted margin) kot
NG VTOAEWOUEVIG OUIPKELDG TOL OHOAOYou uéxpt v ANEn tov. To mpoelopAnTikd emTOKIO
petafaiietor katd tn didprela onS Tov opoAdYoL PAcEl TV TPoavapePBEVTOV TAPAYOVI®V.

A\, YOPOKTNPIOTIKA TOV OUOAGY®V OVAAOYO LE TOVG OPOLG EKOOGNC TOVG:

e  Ouodloya pe Tokopepidla Kot opdAoyo pndevikon tokopepidiov (Zero Coupon Bonds): Ta opdroya
dtakpivovtor og avtd mov KoTafdiAovy TOKO TEPLOOIKA (OUdAOYO LlE TOKOUEPIOLD) KOl GE OUTA OV
€K6100VTOaL VO TO APTIO Kol OEV TPOPAETOVY EVOLAUETES TANPOUEG TOKOV, OAAG HUOVO TNV OTOTANP®UN
™G ovopaoTikng a&iag ot AMEN Tovg (0pOA0Ya UNSEVIKOD TOKOUEPLSIOL).
e  Ouodroya Xtabepov Emrokiov (Fixed Coupon Bonds): Xta opdroyo otafepol enttokiov 1o €MLTOKIO
(kovmo VL), opiletar kaTd TNV £€KO0GT TOL OLOAOGYOL GTABEPO LEYPL TNV NUepounvia ANENG TV OHOAOY®V.
e  Ouodloya Kvpowvouevov Emtoxiov (Floating Rate Bonds/ Notes - FRNs): Xta opdioya
KULOVOUEVOD EMITOKIOL TO €MTOKIO Ogv eivol oTafepd Kot avompocapuoletal ove TOKTd Ypovikd
dwoTuato pe faon to enttokio avagopdg (w.y. Euribor). To emtokio avapopds kabmg eniong kot Toyov
nepmpro (spread), to omoio mpootiBeTon 1 agaipeiton amd 10 emMTOKIO avapopds, opifovtal Katd v
€kboon Tov opoAdyov. O TOKOg MOV AduPdvel o emevovtig oe Kkbe mepiodo efoptdTol omd TIC
SLOKVUAVGELS TOV EMTOKION OVOPOPAC.
e Ouodroyo pe Awaiopo IIpowpng E&ayopdc/ Avaxkinong amd tov Exdotn (Callable Bonds):
Opodroyo oTovg 0povg £kd0onG TV omoiwv opileTatl OTL 0 exdOTNG £xEl dikaimua Vo T0. AVOKUAEGEL OE
GUYKEKPIUEVEG LEAAOVTIKEG NUEPOUNVIES, ONAAOT VO TO OTOTANPMGEL TPV TNV Kabopiopévn AMEn toug.
Mo mapddeypo, €av to €mTOK TNG OYOpdg 1 TO KOGTOG YPNUATOdOTNONG TOL €KOOTN UEWWOOLV
ONUOVTIKA O GYECT UE TO TOKOUEPIOO TV OHOAOY®V, TOTE 0 eKOOTNG UTOPEL VO ACKNGEL TO dtKoimua
mg TPowpNg e&ayopds TV OUOAOY®OV Omd TOVG EMEVOVTEG OTNV TIUN KO TNV MUEPOUNVIO OV £)EL
KkafoploTel KTA TNV €KS0GT TOVG.
e Ouodloyo pe Awaiopo IIpowpng Amominpoune Iloinong amd tov Enevdvrr (Putable Bonds):
OuodA0Y0 6TOVG OPOLG EKdOGNC TV 0ToiMV opileTar OTL 0 ETEVOVTNC EXEL SIKOIMUN VO OTTOLTNGEL OO TOV
€KOOTN TNV TPO®PT| OTOTAT|POLLY] TOVG GE CLUYKEKPIUEVEG LEAAOVTIKEG NUEPOUNVIES Kol TPOKAOOPIGUEVEG
Tég, mpwv ™ ANEN tove. o mopdadetypa, €Gv o exdOTNG dev TNPel TPOKUOOPIGUEVOUS OIKOVOULIKOVE
deikteg 1 GAAEC TLTIKEG VITOYPEMGELS (covenants), TOTE O EMEVOVLTNG UTOPEL VO GOKNGEL TO SIKOIMUQ
TPOWPTG OTOTANPOUNG/TMANCNG TOV OHOAOY®V GTNV TN Kot EVTOG YPOVIKOD Ol0GTNLOTOS TOV £)EL
KkafoploTel KoTA TNV £KO0CT] TOVG,.
e Metarpéyipa Opdroya (Convertible Bonds): Ta petatpéyipo opdA0YR TPOCPEPOVY GTOV ENEVOLTN
TO OIKOUMO VO LETATPEYEL TAL OLLOLOYA GE GAAOV TOTTOV a&1dypa@a TOL 1010V €kdOTN, CLVNOMG PETOYEC.
To Odwaiopo ovtd mopéyeTol otov emevovtn o€ kaboplopéva  ypovikd OlooTAUOTO Kol UE
TPOKaOOPIGUEVT OYEOT UETATPOTNG METOED TOL OUOAGYOL KOl TOL €KAGTOTE GAAOL VTOKEILEVOL
a&10ypapov Kol GOUPOVE, LE TPOKAOOPIoUEVES SLOSIKAGIEC.
e Aounuéva/Zovleta opdroyo (Structured Bonds): Oudioyo Tov omoiov m amddoom N KOl 1
EMOTPOPN KePoAaiov otn AEN Tov dev givar Tpokabopiouéva oAlG eEapTOVTOL OO KATOL0, 1 KATOLEG
ouvoedepéveg vokeipeveg a&leg, ogikteg 1 Ahdovg Tapdyovieg Ta dounpéva / chHvOeTO OpOAOY LTOPOVV
EVOEIKTIKG, Vo Kartryoprortotnfovv Pdoetl Tov akoAovbwv:
=  Eyyonon Ovopootikng Agiog ot AREN: (o) 100% gyydnom ovopootikng a&iog otnv Anén, (B)
Mepikn gyyomon ovopootikig a&iog ot AMén (v) Xwpic eyydmon ovopactikng a&iog otn ARén
ka1 6) Eyyomon vmo v aipeon enélevong yeyovoTog.
= Eidoc vrokeipevng aioc: (o) Metoyéc i deikteg, (B) Emrokia, (y) ZuvaAloypoatiké 1GOTIUIES,
(8) Eumopedpota, (€) Apotpaio kepdloto 1| avtiotaOuiotikd kepalato, (0t) AMAES VTOKEIUEVEC
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o&iec (vadra, Ocikteg oyetilldpevol pe KMUOTIKEG aALOYEC, GOEEG EKTOUMNG PUTMV, TOCOGTH
TNOopiopov N GAAES OIKOVOUIKEG oTATIOTIKEG K.0.) Kot ({) Zvuvdvaouodg d0o 1 TEPIEGOTEP®V
VIOKEIPEVOV alLmV.

= Aupkewn: (o) Méypt 1 étoc, (B) 1 —2 €, (y) 3 — 5 € ko (0) [Tédve omd 5 €.

Aldxpion opoAdY®V avaAoyo Le TOV EKJOTT TOVG:

o Kpartikd Oudroya (Government Bonds): opudroya ta omoio €xdidovial amd Kufepvioels Kpotmdv M
TOVG  avTioTOOVS opyavicpovs dwayeiplong ypéovs (myx. EAlnvikov Anpociov, Apepikdvikov
Anpociov). Me autd tov TpOmTo 01 KUBEPVNOELS KOADTTOVUY HEPOG TV OUVELLKDY TOVG OVOYKMV.

o  YngpeOvikd Opodroya (Supranational Bonds): opdioya to omoio exdidovion amd Oebveic
opyaviopovg (m.y. Evponaixy Tpanela Enevévcewy - EIB).

e Etoupwd Oupdroya (Corporate Bonds): opdroyo to omoia ekdidovion kvpiog omd Tpdamelec,
EMYELPNOELS KOWNG MPELELNG KOl AAAES ETTLYEIPT|CELG.

e  Ouodroyo Opyovicumv Tomikng Avtodioiknong (O.T.A.-Municipal Bonds): opdioyo to omoia
€K6100VTOL OO 0PYAVIGHLOVG TOTIKNG AVTOdtOIKN oG (7). Apot).

Auwkpion oporoyov avdioyo pe 1 AwpdOuion Efacedionc, m omola eaptdron omd TNV
TPOTEPALOTNTO KAALYNG TV OTULTHCEDMY TOV KATOHY®V TOV OHOAOYIDV, GE GYECT HE GAAOVG OUVEIGTEG
TOV €KOOTN, OO TO TPOIOV EKKAOAPIONG TOL EKDOTT.

Tithor vyning e€acpdiiong (Senior Debt Instruments).
Tithol petopévng eEaceaiong (Subordinated Debt Instruments).

Souminpopotikd Towo Kepdrowo (Tier 2 Capital).
Ipocheta Zopminpopaticd Tow Kepdiato (Lower Tier 2 Capital).
Kbpro Zvuminpopotikd 1o Kepdiawo (Upper Tier 2 Capital).

Baowd 1w Kepdlaro (Tier 1 Capital).
ITp6cbeta Baowd 1o Kepdiawo (Lower Tier 1 Capital).
Kbpro Baowd Towo Kepdrowa (Upper Tier 1 Capital).

Aldxpion opordywv avaroya pe tnv [lietoAnmtikny Awfaduon tov ekdotn: Apopd v katdtoln tov
OHOAOY®V pe BACT TOV TGTOTIKO KivOUVO TOL OUTE EUTEPIEXOVY KOl O OTOI0G ATOPPEEL KVUPIWG OO TIG
OIKOVOUIKEG EMIOOGELG KOl TPOOTTIKEG TOV €kdOTN TOvG. Edv évoc ekdOTG €xel KOAEG OIKOVOUIKEG
EMOOGELS, TOTE 1 TOTOTIKN TOL a&loAdynomn eivar vymin. Oco kaAvtepn ivar 1 aloAdynon Tov €kdOTN,
T060G YOUNAOTEPOG €ival 0 Kivouvog vo unv emoTpaPel T0 enevouTIKO Ke@AAato 1 va KataPAnbel to
emtokio. Katd ovvéneln n [Iiotodnmrikr] Awfadpuon eivar modd onpavtikh yio v oEoAdynorn tov
Kwvdvuvov evog opoldyov. H ev Aoym miotolnmrikn dafdbuion devepyeitoan and etoupeieg [EEmtepucol
Opyavicpot ITiotodnmrikng A&oAdynong (E.O.IL.A.)] ot omoieg £xovv mg avtikeipevo v Pabupoidynon
tov Pabuov eepeyyvomtog tov ekdotdv. Kdtwd napatifevion ov tpeg peyorvtepor E.OILA. mov
AvVaITOGOOVV T OpAoT) TOVG 6& d1EBVEG eminedo Kol 01 KATHUOKES TOL YPNGIUOTOLODY Y10, TNV TIGTOANTTIKN
dafabuion Tv opoddywv (ue £VTovo EOVTOo ot Kotnyopieg g enevovtikng Baduidoc- investment grade):

nuewwoeig: (i) ta otoryeio mov mopoatiBevtol Nrav ev oyd Tov IovAlo 2020, (ii) ywo mepiocodTepeg
TANPOQOPiec TapaTiBevTal Ol OYETIKEC IGTOCEAIDES.

Standards and Poor’s :

Moxkponpdbeoun Acordoynon: AAA, AA+, AA, AA-, A+, A, A-, BBB+, BBB, BBB-, BB+, BB, BB-,
B+, B, B-, CCC+, CCC, CCC-,CC,C,D

Bpoyvrnpobeoun A&ordynon: A-1, A-2, A-3,B,C,D
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https://www.standardandpoors.com/en_US/web/guest/article/-/view/sourceld/504352

Fitch:

Maxkporpdbeoun A&lordynon: AAA, AA+, AA, AA-, A+ A, A-, BBB+, BBB, BBB-, BB+, BB, BB-,
B+, B, B-, CCC+, CCC, CCC-, CC,C,RD, D

Bpoyvmnpobeoun A&ordynon: F1+, F1, F2, F3, B, C,RD, D

https://www.fitchratings.com/site/definitions

Moody’s Investors Service:
Mouc é)n ggic %aZ 107»0?101] Aaa, Aal, Aa2, Aa3, Al, A2, A3, Baal, Baa2, Baa3, Bal, Ba2, Ba3, B1,
Bpaxunpo@scsun A&ordynon: P 1, P-2, P-3, NP.

https://mww.moodys.com/sites/products/ProductAttachments/AP075378 1 1408 Kl.pdf

O mopandve Katnyoplonomoels sivorl yevikég kot evdéyeton kabe E.O.ILA. va dwbéter peyahvtepn
avdivon ava eidog mapeydpevng mictmong (a&loddynon opordyov, ekd0TH, SOUNG dAVEIGHOD KAT).

Ot a&loloynoelg dtapodvtat 6€ 600 PEYAAES KaTnyOpies:

Enevévtukig pabpidog (investment grade) pe a&odldynon and g vynidtatng faduidos (AAA 1 Aaa)
£€m¢ kol g eldylotng Pabuidoc (BBB- 1 Baa3) a&idypeov, kot

Mn Erevévtuaig BaBpidog (Non-investment grade . High Yields 4 Junk Bonds) pe a&lordynon amd
™mv younAn Pabuida (BB+ 1 Bal) éwg v Babuida tng ypewroniog 1 ttdysvong (C 1 D)

Ta opdroya pe vymin a&loddynon, couemva pe v ektipnon tov E.O.ILA., dev evéyovv vymAod kivévvo
Kol GLVNO®G TPOGPEPOLY YOUNAOTEPEG 0mOdOGELS. Ta opoOroya pe YounAn aE0AGYNOY|, GOUPOVE, LE TV
extipnon tov E.O.ILA., deikviovy 0Tt 0 KOTNG N TO GLYKEKPLUEVO OUOAOYO OgvV SLOBETEL TGTOANTTIKY
EUMIGTOOLVN KOL EVEYOLV WEYOADTEPO T ONUOVTIKOTATO KIVOLUVO, UE OMOTEAEGUO. M OVTOTOOOTIKN
amo6doon Tov {nreital omd Tovg EXEVOVTEG va. glval VYNAOTEPT).

Oo mpénet vo onuelwdel 0Tt N TIPN TV opoAdywVv emnpedleton o apketd peydio Pabud omd v
TIOTOANTTIKN TOLG StoPdOpion kot omd ToXOV aAlayr| TG Katd 0 didpKeto TG LmNG TOV OLOAOYOV.

Kivouvou:

O1 enevoDGELG 68 OUOAOYO EUTEPIEYOVY KVPIME TOVG TOPUKAT® Kivovvoue. Ot kivduvol avaAidovtal ot
evOTNTA KIVOLV®V TOL Tapovtog Evrimov:

Yvompoi — [evikoi Kivévvor

e Kivdvvog Ayopdg
Kivdvvog [Tinbwpiopon
Kivdvvoc Emirokicov
Suvorraypotikog Kivévvog
Kivévvog Pevatotrog
IToAttcog Kivovvog
Kivévvog Xmpag

Mn Zvompoti - Ewducoi Kivovvor Exdotn
e Emyeipnuartikog Kivovvog
e Xpnuatootkovopukog Kivéuvog
e Kivduvog Xpnuoatodotikng Pevototntog

AX\ot Kivévvor

39


https://www.moodys.com/sites/products/ProductAttachments/AP075378_1_1408_KI.pdf

IMototikog Kivovvog

Kivévvog Avticuppariopévon

Kivévvog Emavenévovong kot [Ipdwpng AmomAnpmung
Kivévvog Extipnong

Kivévvog Zuykévipmong

Kivévvog AmotedeoLoTikOTNTOG TS XPNUOTIOTNPLOKNG Ayopdg
Kivévvog Alayeiptong

Agrtovpyikog Kivovvog

Nopkog Kivovvog

Kivévvog Bdong

Kivévvog and enevdvoeic mov oyetilovton pe E€veg évvopeg TaEelc
Kivévvog Avactoing Awmpaypdtevong

Kivévvog Atdcmong e 1o Méoa

Kivévvog MoyArevong

Kivdvvog AoavBaouévng [lictodnmtiknig A&oAdynong

e oyéon Ue TOVG avaTEP® KIVOHVOLGS, EI0IKOTEPO ETOTLLivovTaL TO, EENG:

(o) Aev pmopei vo amoxielotel 1 mlhavoTTa aduvapiog evog €KOOTN VO OTOTANPAOGCEL TNV OPYIKN
EMEVOLON KOL / N TNV TANPOUN TOV TOK®V GTOV ENEVOLTI, KATL TOL OH®G Katd Kavova copPaivel og
TEPIMTOOT TTAOYEVOTG TOL EKJOTH.

(B) Zvvnbowg, oto opdAoye otabepol emttokiov, O6tav T emtokia aveBaivovv, 1 atia TV OpOAGY®V
pewwvetat. Emiong, ovvnbocg, to opodroya otabepod emitokiov, pe HeYAAN SPKELN OITOTANPOUNG KOt
YOUNAO ToKouEPIdo €ivan o gvaicOnta oTig peTaforés TV eMTOKI®OV GE GUYKPIOT UE TO OLOAOYO TTOV
£YOVV LKPOTEPT SIGPKELD ATOTANPOUNG KO VYNAOTEPH TOKOUEPIOLL.

(y) v mepintoon ¢ avodov TV EMITOKIMY, 0 EMEVOLTNG Lmopel vo, Ppebel va €xel deouevoet éva
HEYAAO OGO EVOVTL ATOJOGEWV UIKPOTEPOV amd VTEG TOV B PTopovoE va TETOYEL OV €NEVOVE TO 1010
1060 VITd TIG véeg cuvOnkec. Oco o peydAn 1 S1APKELD ATOTANPOUNG TOL OLOAGYOV Kot YOUNAOTEPA. TO,
TOKOEPIOLA TOV, TOCO UEYOAMDVEL KO O EV AOY® Kivouvoc.

(0) Ot enevdvoelg og opdroyo UTOPEl va 0ONYNOOLY OTHV OTMAEWN KATOOV OGOV TOV EMEVOLUEVOL
KEPAAAIOV TOV KOTOYOV, GTNV TEPIMTMOOT TOV OgVv dtoKpatnBohV uéypt Tn ANEN TovC.

(e) Ot TéG TV SOUNUEVOV OLOAOY®DV GTNV OEVTEPOYEVN ayopd emnpedlovTol Kol amd TIG VITOKEINEVEG
aieg yeyovog mov pmopei va odnynoet oty andrela £og kot 100% tov apytkod kepaiaiov emévivuong
(omnVv epinTmon T®V SOUNUEVOV OPOAOY®V Y®PIG £YYONOT KEPAANIOV) KAOMG KOl TG ATOS00NG.

(©) O motomtikég a&roroynoelg tov E.O.ILA. dev dacparilovv v mbavoTTo amominpoung Tov
opoAdYoV uéxpt TV AREN 0V KBMG cVTEC uTopel vo peTafAnBodV apvnTIKG KATd TO YPOVIKO J1AoTNId
AVAUESO OTNV OTTOKTNOT VOGS OLOAGYOV KoL PEYPL TV ANEN TOov.

Aot Titror
Znv Kotnyopio avtol avikovv ot vPpidkol Tithot:

YBpwowkoi Tithor (Hybrid Notes): Tithot mov ocwvdvalovv 7T YOPAKTNPIOTIKG  GAA®V
YPNUOTOTIOTOTIK®OV PESOV. Mmopovv dnAadt|, va KaToBGAAOVY PEPIGUO OTMG L0 LETOYN CAAD KOl VoL
GUUTEPIPEPOVTOL GTNV OELTEPOYEV] ayopd. Omw¢ ot tithot otabepod sloodnuotoc. Eivar peiouévng
gEao@along kal avikovy otnv Kotnyopio twv Boaowkdv Idiov Keparaiov (Tier 1 Capital). Mropoov,
Yo ToPASELy O, VO KATARIAAOVY €VO GUYKEKPUYEVO TOGO LEPIGLOTOG GE TOKTH S100TALOTO OT®MG EVOG
TiTAOG 6TaOEPOV E1GOONUATOC, OALG TAVTOYPOVA VO TEPIAAUPAVOVY KATOLOVG OPOVS TOV Vo dIvovV TNV
duvatoOTNTO. GTOV €KOOTN Vo TapoAeiyel kamoleg TANPOUEC (OTMG OTIC TPOVOOVYES WUETOXEC) OF
TEPMTMOGELG TOL UVTUETOMILEL AVTIKELEVIKG TPOCIIOPICUEVES OIKOVOULKES SUOKOAIES.

Apketd ovyva dev £xovv nuepounvia AnEng (perpetual notes), émwg couPaivel pe Tig PeETOYEC, N EYOVV
nuepopnvieg Méng eEonpetikd paxpvég (my. 100 €m) aAld o ekdOTNG €xel TO dkaimUa Vo TOLG
enovayopdoel o€ mpokafopiopéveg nuepopnvieg (dikaimpo ovakinong omd tov k80tn).
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Tithor EMTN (Euro Medium Term Notes): H Tpdnelo Eurobank ekdidet ypedypopa (opdroyo kot
TithOVG) pecO-poKpompObeoung ddpkelog pécw tov Ilpoypauppatog Xpewotikadv Tithov (EMTN
Program) tov Buyatpikav g stauperdv ERB Hellas plc kon ERB Hellas (Cayman Islands) Limited ot
omnoiot Tehovv Vo TV gyyimon g Tpdanelag Eurobank.To mpoypoppo ovtd givat EYKEKPIUEVO OO THV
Enitponr Enonteiog tov Xpnpoatomotmtikod Topéa tov AovEepfovpyov (Commission de Surveillance
du Secteur Financier).

Avaloya pE T YOPOKTNPIOTIKG TNG EKAGTOTE €KOOOMC, TO YPEOYPOPa TTov ekdidoviar amd o EMTN
Program pmopoiv va Katatayovv 6€ KAmold and Tig TPOavAPEPOUEVES KOTNYOpPieG OLOAOY®V 1| TITA®V.

Kivovvou:

O enevdvoelg oe VPPLOKOVG TitAovg kot Tithovg EMTN gumepiéyovv kupimg toug mapakdto kivouvoug.
O1 xivévvor avaAdovTal ot evotnTo Kivovmy Tov tapdvtog Evromov:

Xvotukoi — [N'evikoi Kivduvol

e Kivduvog Ayopdg
Kivovvog ITAnBwpiopod
Kivovvog Emitoxiov
Yuvorraypotikog Kivovvog
Kivévvog Pevototmrog
IMoMtkog Kivovvog
Kivévvog Xmpog

Mn Zvotnukoi - Ewdwoi Kivévvor Exkddtn
o Emyeipnuartikog Kivovvog
o Xpnuatootkovoukog Kivovvog
o Kivduvog Xpnuatodotikng Pevototnrog

AXrot Kivduvor
e Ihototikog Kivovuvog
Kivévvog Avticuppaiiopévon
Kivovvog Eravenévovong kot [powpng AmomAnpmung
Kivévvog Extipnong
Kivovvog Zuykévtpmong
Kivévvog AmotelespotikodTnTog TG XpNUoTIoTploKng Ayopdg
Kivévvog Awayeipiong
Agrrovpyog Kivovvog
Nopkog Kivdvvog
Kivdvvog Béong
Kivovvog and engvdvoeig mov oyetiCovton pe E€veg évvopeg TaEelg
Kivévvog Avaotoing Awmpaypdtevong
Kivévvog Atdomwong e 1o Méoa
Kivovvog AavBaopévng IictoAnmtikng A&loddynong

9.3 OXEKA: Auoipaio Kepadlora & Avavoues Etaipeicg Emevoveewy MetaffAntod
Kepalaiov (A.E.EM.K. 7 SICAV.) (ep&énc to kabéva ywpiotd kal amé Kkoivov
«OXEKA»)

Q¢ Opyavicpoi Xvidoyikwv Erevdvocewv oe Kivntéc A&ieg (0.X.E.K.A.) voovvtal ot opyavicuoi, ot

01010l £Y0VV HOVAdIKO GKOTO VO EMEVODOVY GLAAOYIKG TO, KEPAAUL TTOV GLYKEVTPMOVOLV OO TO KOO GE
Kivntég alleg /kal og GALD EVYEPDOS PEVGTOTOUGILO YPNUOTOTIOTOTIKA GTOLEID KOl TV OTOimV 1
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Aertovpyia Paciletor otV apyn TN KOTOAVOUNG T®V KIVOLVAV, EVE TO, LEPIOLN 1) O ETOYES OVTMV, LETE
amd aitnorn tov pepwdovyev, séayopalovtar 1 eoplodvion AGueco 1N EUPECO, UE OTOLEID TOL
EVEPYNTIKOV TWV OPYOUVIGLDV AVTAOV.

O1 0.Z.E.K.A. démovtar amd tic datdéers g Odnylag 2009/65/EK, dnmg €xet tpomomoindet kot 1oyvet,
N omoin £xel evempotdel oty EAMAnvikn Evvoun taén pe to v. 4099/2012, wg 1oyvet.

Ot O.2.EK.A. pmopodv va Aapovv copfatikny popen (apoPaio kepdioia dwyxepilopeva and gtarpeia
dwayeipiong) N popen kotamoteduatog (Unit trust) 1 katactoTiky poper (staupeio neVHoEMV).

O O.X.E.K.A. mov &gt 1t popen ApoiPaiov Keparaiov givor opdda meplovsiog mov anoteieiton ond
Kivntég aiec, péco ypnUOTAYOpdAS Kol HETPNTE Kot Tng omoiog To EMUEPOVS GTOLYEl aviKouv €&
adl1PETOV GE TEPIGGOTEPOLG TOV €VOC pepdovyovs. To Apoifaio Kepdiowo dev amotehel vouiko
TPOCMOTO, KOl 0L LEPIOLOVYOL TOV EKTPOCOTOVVTOL SIKAGTIKAG Kol EEMOIKMS (WG TPOG TIG EVVOUES GYEGELS
amo TN SlXEIPIoT TOV Kot T SIKODOUATO TOVG €Ml TOL EVEPYNTIKOL TOV) amd TV eToupeia dwayeipong
TOV.

To gvepyntikd tov ApoiPaiov Keporaiov dapeitar avd mdoa otrypn o€ iong a&iog ovopootikd pepiota,
N €pocov ta pepidio tov Apoipaiov Keparaiov dev givar sonypévo oe puBulopevn ayopd kot oe
OVOUOOTIKA KAGGHOTO PEPDIOV.

O OXEK.A. mov &l mm popen Avovoung Etapelog Emevdicemv Metafintod Kepaiaiov
(A.E.E.M.K. 11 SICAV) éyel o¢g amokAeloTIKO 6KOTO TN S10y€IP1oT TOL S1KOV TOL YAPTOPVANKIOL KOl OV
EMTPEMETAL VO ovoAapUPaveL Tn Oloyelplon TEPLOVGLOKMOY oTolyEiv Yoo Aoyoplacpud tpitov. H
A.E.E.M.K. 60vaton eite va drayepiletar 1 1010 To yaptopuAdkio g gite va opiletl etaipeio dtoyeipiong
g Odnyiog 2009/65/EK. To evepyntikd g A.E.E.M.K. (SICAV) diupeitar avd mhoo otiypn o€ iong
a&log oVOUaOTIKES Kot TANP®G amonAnpmbeiceg petoyég 1, epocov ot petoyés g A.E.E.M.K. dev givar
glonyuéveg oe puBlopevn ayopd, Kot GE OVOLAGTIKA KAGGLLOTO LETOYNG.

H a&la tov evepynrikod kabe OXZEKA ot xot’ eméktacn 1 kabopn T TOv pHEPLOIOL TOL
avEopetmvetal, Kabmg ot emevdvoels Tov OXEKA vmokewtor oTig S10KLVUAVGELS TG OyOpas KOl TOUG
KIvOUVOLG TTOL EVUTTAPYOLV OTIG EMEVOVCELS O KIVNTEG 0Eleg Kol AAAEG EMTPENOUEVEG EMEVOVOELS. Agv
VIAPYEL EyYOTION OTL 0 6TOY0G EMEVOVOTG-amddoong Oa. emitevyDel kot givar TOavO o1 emevovTEC Vo, unv
AVOKTNGOLV TIC OPYIKEG EMEVOVGELS TOVC.

O mpocdiopiopog g a&lag tov kabapod evepynrtikod tov OXEKA, g xabapnc Tiung tov pepdiov
/uetoyng OXEKA (g@eéfg To KabBEéva YmploTd Kol aré Koo «pHepioton), Tng Tiung otdbeong kot g
TN e&ayopdg Tov pepLdiov yiveTolr COUE®VO HE GLYKEKPIUEVOLS Kovoveg mov kabopilovtol amd to
KATO TEPITTOON 10YVOV OIKOO KOl OVOQPEPOVTAL GTOV KOVOVICUO 1) TO KOTUOTOTIKA £yypago, Kotd
nepintowon, tov OXZEKA 1/kot oto Evnuepotikd Agitio avtod. To kabapd evepyntikd tov OXEKA, o
appog tov pepdiov tov, n kaboapn T tov pepdiov, n Tl didbeong kot N TN e€ayopdc Tov
pepdiov vmoroyilovior kdBe epydoun MUEPO KOl OVOPTAOVIOL OTNV 10TOGEMOQ Tng  €Taipeiog
dwyeiprong f g A.E.E.M.K., xotd mepintoon.

Evdewcticég xatnyopieg OXEKA eivai ot €€ng, ot omoieg £xouv 10 KOTOTEP® POCIKA YOPOKTNPIOTIKA, TO
omoia evogyetal va. dPopPOTOLOVVTAL AVOAOYL UE TO KpAtog kotoywyng tov OXEKA kot tnv xotd
nepintoon oyvovoa vouobesio:

. OXEKA Xpnuotayopdg: £xovv ¢ enevouTikd okomd TN dwotnpnon tng o&lag Tov apytkod
EVEPYNTIKOD TOVG KOl TNV TOPOYN  omod0CEDV OVOAOY®V UE TIG OTOJOGEIS OTIG YPNHOTUYOPES,
EMEVOVOVTOG KUPIMG 6€ UEGH YPMUATAYOPAS Kol TOTODETOVTAG TO EVEPYNTIKO TOVG GE KATAOESEIC TOV
TNPOVVIOL OE TIGTOTIKA IOPVULOTAL.

. Oporoywokoi OXZEKA: enevdvouy Kupiwg 6€ YPEMOTIKOVG TITAOVG.

. Metoykoi OXEKA: engvduovy Kupimg o€ LLETOYEC.
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. Miuwtoi OXEKA: enevodouv 1o evepynTikd TOVG TOCO GE YPEMOTIKOVG TITAOLG OGO KOl OF
LETOYES.

. Fund of Funds: exevdbouvv kuping oe uepidia | petoyxéc arhov OXEKA 1 AoV opyovicumy
GLALOYIKMV EMEVOVGEMV CULPMVA LLE TNV KATA TEPiTTmON 1oybovoa vopobesio

. 2vvBetor OXEKA: pmopodv va enevoVoLV 6E OAN TO XPUATOTICTMOTIKA LEGH OV TPOPAETEL 1|
Katd mepintwon woyvovsa vouobesio. Eeapudlovv dwiyeipton mov omookomei, Pdost pobnuoticon
Tomov, oV emitevén mpokaboplouévng omddoong katd Tt AN tovg. H emitevén g
npokafopionévic om6d0cng o Kapio mepintwon oev OBempeiton eyyvnuévn. H mpokabopiopévn
amOd0CT] TOVG OVOQEPETOL GE OpGUEVO aplBud oevapiov, ta omoio Pacilovtor oty aio TV
VIOKEIUEVOV GTOLYEIMV KOl TPOCPEPOVY GTOVG LEPLOIODYOVS SLUPOPETIKES ATOdOGELG avl cevdplo. Ot
YovOetor OXEKA cvykatoréyovial 6To TOAVTAOKO EMEVOVTIKA TPOIOVTA.

. Awmpaypatevoipor  OXEKA (ETFs): 1o pepidion tov omoiwv amoteAodV  avIIKEIPEVO
dwmpaypdrevong o€ puOlopeVn ayopd, GOUPOVO LE TIG TPOUTODEGELG TNG KATA TEPITTOOT 1GYHOVGOGC
vopobBeciag.

Ta ypPNUOTOTICTOTIKA UEGO OTO Omoiot dVUVATAL VO, €MEVOLETOL TO evepynTikd kdbe OXEKA, o
EMEVOLTIKOC GKOTOG KoL 1) emevovTikT moAtikh Tov OZEKA, ot emevovtikoi meplopiopoi, ot kivouvol Tov
YOPTOPLAOKIOV TOV, TO ££000 KOl Ol YPEMGES avaPEépovtal, UETAED GAA®V, GTOV Kavovioud 1 Ta
KOTOOTOTIKG £Yypoea, KoTd tepintmo, Tov OXEKA kot oto Evnuepotikd Aghtio avtov.

Kivovvou:

O1 emevovoeig oe OZEKA egumepiéyovy kupimg toug mopakdte kivouvovg. Ot kivouvol avaldovtal 6T
evoTNTa KIVOLVOV TOL TapovTog Evrimov:

Yvotnukoi — [Nevikoi Kivdvvol

e Kivduvog Ayopdg
Kivovvog ITAnBwpiopod
Kivévvog Emitoxiov
Yuvorraypotikog Kivovvog
Kivévvog Pevototnrtog
IMoMtkog Kivovvog
Kivévvog Xmpog

Alrot Kivduvol
e Ihototikog Kivovuvog
Kivévvog Avticuppaiiopévon
Kivovvog Eravenévovong kot [powpng AmomAnpmung
Kivovvog Zuykévtpmong
Kivévvog Awayeiptong™®
Agrrovpycog Kivovvog
Nopkog Kivdvvog
Kivévvog Atdomwong e 1o Méoa

* Kivévvog oe oyéon pe tnv xpnon mopdyoynv ypnuatonototikov uécov: Ot OXEKA umopsl va
axolovBolv, evidc Tov opiwv mov tifevtal pe Pdon TV avtioTolyn EMEVOLTIKN TOAITIKN KOl TOVG
1oYOOVTIEG  EMEVOLTIKOVG TEPLOPIGUOVS, TOIKIAEG OTPOTNYIKEG  OlYEIPIONG  YOPTOPLANKI®Y  TOL
EUTMEPIEYOVY TN ¥PNON ToPdymymv UEC®V Yo AOYovg ovTioTdOuong Kvodovav 1 OTOTEAECUOATIKNG
dwyeiprong tov yaptoeuiakiov. H ypnon téroiwv mopdymyov pécmv umopel vo emtiyel 1 Oyt tov
EMOLOKOUEVO GTOYO KOl EVEXEL EMMAEOV KIVOHVOLG TOV EVUTAPYOLV OTO HECH KOL TIC TEXVIKEG OVTEC.
MV TEPITTOON TOV GUVOAAAYOV UE OKOTO TNV aviloTadon kwddvev, 1 dmapén Gueonc oyéong
petalld TV CLVOALUYDOV AVTOV Kol TOV GTOLYEIMV EVEPYNTIKOD TPOg ovTloTdOuon eivor amapoitn,
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yeYovog mov onpaivel katd Kovovo 0Tt 1 a&io TV CUVOALAYMOV TTOV YIVOVTOL GE OPICUEVO VOLIGHO 1
ayopa oev umopel vo vrepPel ™ cuvolkn a&io TOV GTOYEIDY EVEPYNTIKOV TOL VTOKEWTOL GTO VOGO
avTo, 1 Exovv enevdvbel oe aLT TNV oyopd, 1 TN SLAPKELN SLOTHPTONG TOV GTOLYEIDV EVEPYNTIKOD TOV
yoptopuiakiov. Katd xavdva dev mpoxdmTovv mpochetor kivouvol ayopds amd Tig evépyeleg avtés. Ot
TPOcheTol Kivduvol GUVERMG TePlopiloviol GTOVG KVOUVOLS TMV GUYKEKPLUEVOV TUPAYDYOV. TNV
TEPIMTOON TOV GLVOALAYDV UE OKOTO TNV OTOTEAEGUOTIKY] OLXEIPIOT YOPTOPLAOKIOL, TO GTOLYEIN
EVEPYNTIKOV OV KPOTOLVTAL GTO YAPTOPLAAKLO Og Bo kaAvTTOLY amapaitnTa To Tapdy®yo. OVCUCTIKA
o OXEKA pmopei emopévmg vo extebel oe npodchetovg kivdvvovg. Emmiéov, o OZEKA vrdkertan oe
KIVOUVOLG GUYKEKPIUEVOV TAPOYDY®V YPNUOTICTNPOKOY UEGMOV OV EVTEIVOVTOL OO TI LOYAELUEVT]
doun TV TPOIOVIMV oTMV (.Y, OLOKOUAVOT] TOV VTOKEEVOV GTOLYEIOD TOL EVEPYNTIKOV, KIVOHUVOL TOV
avticvpforiopévov oty mEPITTOON £EO-YPNUATICTNPLOKDYV GUVIALAYADV, PELGTOTNTO AYOPAS KTA.).
Yy mepintwon €0 — YPNUATICTNPOKAY GUUPOVIDV OVTOAAAYTS 7OV YPNGLOTOLOVVTOL GTOVG
Yovhetoug OXEKA, ot xivduvol avticUUBoAALOUEVOD HTOPOVY VO TEPLOPIGTOVY LE TNV VIOYPUPT| T®V
IMapapmudtov Credit Support Annex pe tov Avtiovpforldpevo/tovg Aviicvpuforlopévong. Xe
TEPIMTOON advvopiog — EKTANPOONG  TOV  VIOXPEDCE®Y  Tov  AvticupPaAilopévov/tmv
AvticopPorropévav, o OXEKA dOvotor va oviikataotioel Tov AvTicUuBoAlouevo mov dMAmos
adLVOID EKTANPMONG TOV VIOYPEMGEDY TOL KOl VO, 0picel VEO AVTIGUUPBAAAOUEVO OTIC TPEYOVCEG
cuvOnkeg g ayopds, avaiapfdvovtag Ty emPapuven Tov OMOOL KOGTOVS OVTIKOTAGTAGNG TOL
apYIKOV AVTIGUUBAALOUEVOD.

Avolutikég TANpogopieg OYeTIKE He TOLG KvdOVOLG oL apopovy Tov katd mepimtwon OXEKA,
neprhapfavovtor oto Evuepotikd Aghtio avtod

01 OXEKA dgv €ovv eyyonuévi amr6o061 Kol 01 TPOoYOOUEVES AT000GELS OV dLacPaiilovv Tig
RELAOVTIKEG.

94 Hapaywya Ilpoiovra

Ta mopdywyo mpoidvia elvar ypnpoatomiototikd péca 1 afle tov omoiov Poaciletar, mapdystor M
mapokorlovdel v a&lo AV TPOIOVTOV, YPNUATOOIKOVOUKAOY 1 U1, ©¢ Pacn avoaeopds (to omoio
KaAoOvTon vrokeipeveg aiec), OmMmG evoelkTikd TNV 0&ie CUVOAAGYUHOTOC, EMITOKIMV, UETOXMV,
OHOAOY®V, YPNUATICTNPOKAV OEKTAV, EUTOPEVUATOV, OAAOV TWWOV (T.Y. KAWATIKOV HETAPANTOV,
VOOA®V, 0OEIDV EKTOUTIG POT®V, TOGOCTMV TANO®MPICHOD 1| AAA®V ETIONUOV OIKOVOUK®OV GTATIOTIKOV
K.0l.), TEPLOVCLOKAOV GTOLYEIMV N OKOUN KOl TOTOGE®Y. e pio cvuPacn mapaydyov kabopilovral ta
KOO UOTO, KO Ol VTOYPEDCELS TOV GUUPUALOUEV®DV UEPDV OVOPOPIKA UE TIC EKATEPOOEY OTALTNGELC
TOVG, Ol OTOiEG SLOHOPPOVOVTOL LE PBACT) TNV TN TNG LROKEINEVNG a&lag o optopévn nuepounvia 1 ava
TOKTA SIOCTNHOTO GTO UEALOV.

Ta mapdywya Tpoidvta dakpivovrol:

® avAAOYO LE TO €100C TOV SIKAIOUATOV KOl TOV VTOYPEMGEDY TOL OITOKTOVV Ol OVTIGVUPOAAOUEVOL,
EVOEIKTIKG o€: ovpuPdoelg avtaiiayng (“swaps”), mpobeopaxés ovppaoceig (“futures”, “forwards”),
ovuporata Sikouwpdtov tpoapéccmg (“options’),

e avdAoya pe 1o €idog TG vokeipevng a&iag (cuvaAlaypa, ETTOKLA, XPTHATIOTNPLOKOL SEIKTES, K.OL.),

e qavdAioyo pe tov av Owmpaypatevovtor oe pubulopeveg ayopéc | ov Kotaptilovtor €KTOg
puowlouevov ayopmv (EEm-ypnuotiotnprokd topdywyo/OTC), kot

®  aVAAOYO LE TOV €AV O SLIKOVOVIGLOG TOVG Eival YpMUOTIKOG 1 YiveTal o€ &idoc.

Mo ™mv kotdption cLVOALUY®OV €L TOPUYDY®V TPONYEITOL, OTUPUITNTMG, 1 VTOYPUPT ELOTKNG
obppacng.

Ta mapdywyo TPoidVTA YPTCYLOTOLOVVTOL OO TOLG EXEVOVTEG V1o TOVG €ENG KLPIOE CKOTTOVG:

. Avtiotafion kivdvvou (Hedging)
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Ol cLVOALOGGOUEVOL GE TOPAY®OYO EVOEXETOL VO OTOCKOTOLV OTNV OVTICTAOUIOT VOICTAUEVOV N
peldoviikov kivdvvov (hedging) mov evdéyetor vo avokdyouv amd GAAeg TOmMOBETHOE TOVG GF
YPNUOTOTIOTOTIKG PEGO 1 GAAES VIOYPEDGES OV €xovv avordPet (.. €vag emevovtng otV Ayopd
A&uwv tov Xpnuatiompiov ABnvav embBopmvtag vo meplopicel Tov Kivovvo peiwong g a&iog tov
YOPTOPLAOKIOV TOV OO MOV TTOCN TOV TIHOV TOV PETOYMV, Taipvel pia B€om aviiotddong tov v
AOY® Kivdhvov otnv Ayopd tov [Hopaydymv).

. Kepdookomia (Speculation)

Ot 6LVOALOGGOUEVOL GE TOPAYOYO EVOEYETAL VO, AOCKOTOVY OTNV amrokopion képdovg (Speculation).
210 TAQIG10 QVTO YPTGLLOTOLOVY S1EPOPa YPTUATOTIGTOTIKA LEGO AVAAOYO LLE TIC TPOGIOKIESG TOL £XOVV
Kol avoAoppavovtog Tavtote Tov avtioToryo Kivouvo. Eva onuaviikd yopakTnpioTikd ToV mopoymymy
TPoiovVTOV gival 0Tt divouv TN duvatdHTNTA GTOVG ENEVOLTEG Vo alipvouy BEcelg moAlamAdoiag atiag Tov
10c0oH oV emevovovy (Hoyrevon - leverage) pe avtiotoyyn emavénon TV KOOVEOV GTOVG 0mMOiovG
extifevTat.

. E&icoppomntikn Kepdookonia (Arbitrage)

O1 GLVOAALOGGOUEVOL GE TTOPAYDYO. EVOEYETAL VO, EMIOIDKOVY TO KEPOOG YWPic EkBecT 6 Kivouvo ayopdc,
670 TAOIG10 TAVTOYPOVIG TPAYLLATOTTOINOTG aVTIOETMV GUVOAAAYDVY, EKPETOAAEVOUEVOL BpayvTtpoOBeciieg
OVIGOPPOTIEG OTIG THEG TNG AYOPAs, ONAdY| TIG TUYOV d1OPOPES OTIS TILEG TNG 1010 YPTLOTOOIKOVO KNG
aiog og 600 N meplocdTEPEC SropopeTikég ayopég (arbitrage). H e€icoppomntikn kepdookomia. amattel
YPYOPES KIVIGELS, YU aTO Ko pmopel va emitevyfel cuvnbmg and cuvaAlaccOIEVOLG e TOAD KOAN
YVOON TOV 0yOpdYV, TOL £YOVV AUEST TPOGPOCT GTO. GLGTHLOT JUTPAYUATEVGNG KOl YPEDVOVTOAL LE
eEAPETIKA YapnAEG N UNdEVIKEG TPOUNOELEC GUVOALYDV.

H Eurobank Equities mpaypatomoiei ocvvodlayég yio Aoyopuaopd melotdv g o€ GLUBOAca
UEAALOVTIKNG EKTANPOOTNG Kol G€ GUUPOANLN SIKALOUATOV TPOUIPESTC. ZNUEUDVETUL OTL GE TOPAYDYO ET
gumopevpdtomv 1 Eurobank Equities dev vrmoomnpilel @uoIK mapddocn TOV VIOKEIUEVOL TPOIOVTOC.
[epoutépm mopéyel otovg mehdteg T dSvvatdotnta TpodcPacng otv Ayopd Aavewspov Tithwv oto
Xpnuatiotypro AOnvov, otny onoia uropodv va daveilovv 1 va daveilovtal kKuplog PHETOYLKOVS TITAOVG.

9.4.1 ZvuPpoérowo Merrovtikng ExnAnpwong - Futures

Ta ocvuPoroie perdovtikig exminpoong (EME - Futures) sivor ouepeig cvpuPacels, pe Tig Omoieg
CUUPMOVEITOL oyopd 1 TAOANGCT OLYKEKPUEVNG TOGOTNTOG MG vrokeipevng oflag oe opiopévn
UEALOVTIKN NUEPOUN ViDL EVAVTL OPIGUEVOD TIUAIOTOC,

To cvpporato perhovtikng exkmAnpwong (futures) sivar ypnuatiomnplaxkd mopdywyo mpoidova dniodn
glvol (pMNHATOTIOTOTIKA HEGH OV £YOLV TUTOTOMUEVOVE OPOLE Kot TO omoio givol glonyuéva og
puOlouevn ayopd. Xpnowomoovvial yio Ty ovtiotdbuion kwvddvev (hedging), yio kepdockomio
(speculation) 1 yio e&icopponntikny kepdookomia (arbitrage).

KdaBe pobuldpevn oayopd / ypnuotiotiplo mopoydynv éxel évav oiko ekkabapiong (clearinghouse),
QTOGTOAN TOL omoiov &ival 1 ekkafapion TOV GUVOAANYDV €Tl TAPOYDY®V KOl 1 SOCQAAOT TNG
EKTANPOONG €K LEPOVS TOV CUUPUALOUEVOV TOV VITOYPEDCEDY TOVS TOV ATOPPEOLY OO TIG CLVOAAAYEG
QVTEC, KOL O OTTOI0G Y10 TO GKOTO QVTO AEITOVPYEL MG KEVIPIKOG avTIcLUPoALOUEVOC TV enevovtmy. H
etoipeio exkabdpiong g Ayopdg Iopayoymv tov Xpnuatiompiov Abnvav eivar n «Etopeia
Exxafdpiong Zvvarloyov Xpnuatiompiov ABnvav Avovoun Etapeio» (ET.EK.) ko Asrtovpyel wg
Kevtpikog Aviicopporiopevoc vmd v Evvola tov Kavoviouov 648/2012 ¢ EE.

Ta cvuPoroia HEALOVTIKNG EKTANP®ONG dtokpivovtal pe fdomn tnv vrokeipevn aéia oe:
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o XIME oe Acsikteg (Index futures): eivar TME pe vmokeipevn oio éva ypnuUOTIOTNPOKO 1
YPTLOTOOIKOVOUIKO SEIKTN TNG OyOpPdag.

e XME og Metoyéc (Stock futures): sivar EME pe vmokeipevn o&io puor glonypévn petoyn g
ayopdic.

e YME oe Yvvoroypotikéc Tootipieg (Currency futures): eivor EME pe vmokeipevn o&lo pio
cuvoAraypatiky wotia ({evyog vopiopdtov).

e XME ce Oudroyo (Bond futures): eivar XME pe vokeipevn a&io éva opodroyo.

e YME oe Eumopebuata (Commodity futures): sivar EME pe vmokeipevn o&ia éva €idog
EUTOPEVLOTOG.

Ta ocvpfolota peAloviikig ekmAnpmong meptiapfdvovv kdmowovg Pacikods 6povg ot omoiotl givorl ot
edng:

e Mzéyebog ovpporaiov (Contract size): To upéyebog ocvpPoraiov opilet v mocdHMTO NG
vrokeipevng agiog oV omoio aPopd T OVTIGTOLYK0 GUUPBOAAILO.

o  Huépa Anéng (Expiration date): H nuepounvia Aéng tov cuppolraiov.

o Twn tov ovpPoraiov (Price of the contract) : H tyun omv omnoia ayopalovv / twAodv T0
oLpPOAIO0 O AVTIGVUPAALOUEVOL.

o Ty exxkaBapong (Settlement price): H T ekkobapiong tov ovpPolraiov, 1 omoio
AVOKOWVAOVETOL TUEPNGImG 0td Tov oiko exkabBdpiong (clearing house).

o TIlepOmplo aopdiong (Margin): To mepiOmpio aocpdiiong (Margin) eivor ta petpntd M ot
kvntég afleg mov katafdilovioar M mopadidovior wpog/omd Tov oiko ekkafdplong kot
YPTOCLLOTOLOVVTOL MG OCPAAELD. GE TTEPIMTMOOT] TOL O EMEVOLTNG dev Umopel va avteneEElBel oTiC
VIOYPEDGELS TOV 7OV ONMOPPEOVY OO TOV MUEPNOLO dloKavovioud Tov cuvorliaymdv tov. H
Etoipeio pmopel va amottel amd toug meldtec g dapopetikd Ilepibdplo acpdiiong and avtd
mov {nteiton amod tov oiko ekkabdpionc. To IepBmpilo acpdiiong dukpivetal oe:

- Apykd mepidopro acparong (Initial margin): To mepiBopro mov {nteiton amd tov oiko
eKKa0APIoNG KOTA TNV KATAPTION UG GUVUALOYTG.

- TepOmpo dwpopmdv amotiunong (Variation Margin): Amowteiton €dv 1 ol v
TEPIOVOIOKDV OTOLYEIMV TOL ¥PNOUOTOLOVVTOL MG UPYIKO TEPODPLO OICPAMONG KUTAGTEL
KATOTEPT EVOC TPOKADOPIGUEVOD 0piov. XTIV TEPITT®ON AT 0 KATOXOG TOL GVUPoAaiov
oyleitan ko €xel v vroypiéwon va katabéost tn dwapopd (margin call), dwapopetikd n
Etoipeio 1 0 oikog exkabapiong Oa mpoympnoel 6€ pevoTtonoinen Tov cupPoiaiov Kot Vo
TEPMTOGELG Umopel va pevotomoinfovv ot kivntég alieg mov €xel KoTaPdAel 0 TEAATNG ®C
AoQAAELD N VA XPTGLLOTONBOVV Tl KEPAANLN TOV TOV TEANTN TO OTTOiaL £XOVV dEGUELDEL.

Y10, cvpPorota pueAloviikng ekmAnpoong (future) dievepysitan kobnuepvog drakovovioude a&iog (mark
to market) mpokeluévou va ghayiotoromnbodv ot {nuiég amd abETnorn VIOYPEDGE®Y Omd TV TAEVPA TOL
emevouTn. Ot petaforéc otny T tov kébe cupfolraiov vroroyilovtar o€ nuepnota Baor kot To KEPSOG
N N ud (repdmpro MUEPTIGIOL SIUKOVOVIGHOD) TIGTMOVETOL 1 YPEDVETOL GVTICTOLYO GTO AOYUPLUGUO
TOV €mevOLTN. InueldveTal 0Tl 0 Kobnuepvog dakavoviouds vroroyiletor pe Paon v tun tov TME
OTNV XPNUOTIGTNPLOKT ayopd 1 omoio pmopel va Stapépet amd v Tiun g vrokeipevng a&iog tov EME.

Ocov agopd o glonyuéva cuuPorote. LEAAOVTIKNG EKTANPMONG OTNV ayopd Topay@Ymy Tov XA, 1
ET.EK. vmoloyilel ta apyikd mepiBdpia ac@iiiong Kot to meplidplo. MUEPGIOV SUKOVOVIGHOD TMV
EMEVOLTOV YPNCLULOTOLDVTAS TOV 0AYOp1Ouo vroroyiopod RL.VA. (Risk Valuation). To RI.VA. Baciletan
OGTOV DTTOAOYIGUO TNG HEYIOTNG OPVNTIKNAG UETOPOANG UIaG ovOIKTAG 0éomg AOY® NG SLOKVUOVONG TNG
TNAG ¢ vrokeipevng aiog uéoa 6to ¥povikd dtdotnua wov Bo amortnOesi and v ET.EK. ywo va
KaAOYEL TIG TUYOV {Nuéc omd o KAgloo e Béong avtng otV ayopd.
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Kivovvou:

O emevdvoelg oe EME gumepiéyovv Kupimg Tovg Tapakdt®m Kivduvoug 6Tovg omoiovg tepiiapfavovton
K0l 01 K{VOUVOl TOL PEPOVV TO, VITOKEILEVE, TTPOidVTa TO 010l Tpootdtdiovv. Ot kivduvol avaidovrol ot
EVOTNTA KIVOOUV®V TOV Tapovtog Evrimov:

Svotnukoi — [Nevikoi Kivdvvol

e Kivduvog Ayopdg
Kivovvog ITAnBwpiopod
Kivovvog Emitoxiov
Yuvorraypotikog Kivovvog
Kivévvog Pevototmrag
IToArtucog Kivovvog
Kivévvog Xmpog

Mn Zvotnpwot - Edwoi Kivovvor Exdotn
o Emyeipnuartikog Kivovuvog
o Xpnuatoowkovoukog Kivovvog
o Kivduvog Xpnuotodotikng Pevototntog

Alrotr Kivduvol
e [lhotwtikog Kivovuvog
Kivduvoc Avticoufoaiiopévon
Kivdvvog Ermavenévdvong kat [Ipdmpng ATomAnpoung
Kivdvvog Extiunong
Kivduvog Xvykévipowong
Kivduvoc Anotehecpatikdmrag tng XpnuUatioTnpLokng Ayopag
Kivduvoc Awoyeipiong
Agrtovpyikog Kivovvog
Noukog Kivdvvog
Kivdvvog Baong
Kivduvog amd emevovoelg mov oyetiCovion pe EEveg Evvopeg TAEELG
Kivduvoc Avaotoing Alampaydtevong
Kivdvvog Atdcwong pe 1o Méoa,
Kivdvvog MoyAevong
Kivdvuvog AavBaouévng IlictoAnmtiknig A&oAdynong

e oyéon Ue TOVG avMTEP® KIVOHVOLGS, EI0IKOTEPO ETOT|LLOivovTaL T, EENG:

Ta ZME egunepiéyovv onuavtikd Kivouvo MoyAevong yio To KEPALOLO TOV EXEVOVTH. ZVYKEKPLUEVO O
enevdLTNG Yo vo dtatnpioel pa 0éon oe IME katabBéter/emevodel ylo acedieio éva KAAGHO NG
GUVOAIKNG OVOUaoTIKNG a&log Tov cupufoiaiov Tov £yl GUVAWEL TO 0010 KaAgiton TEPODPLO ACPAMONG
(margin). Eav evdektik@ to mepbmplo acpaiong eivar 10% g ovopootikng afiog yio éva
ovykekpipévo XME, tote 0 emevdutig mov katabétel o 60 avtd Exel emevovoel o £va TPoldv pe
poyievon mordoamidotlo tov 10. Katd cvvénelo po mocootioio HETAPOAT TG OVOHOCTIKNG 0&iog Tov
YXME, evoewctikd 5%, cvvemdystarl yio. tov emevovth képdoc M (nud 10 gopég mepiocdTepo, Yo TO
mapaderypa pog 50% képdog N Inpie. Katd cvvémela 660 peyoddtepn eivar n poyrevon tov EME, 1660
7o PEYAAOG glvar 0 KivOLVOC OTMAELNG TOV KEPUANIOV TOV £XEl EMEVOLOEL.
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Tevikd o emevovTiKdg kivovvog and to XME sivon dtaitepa vyniog kot £vag enevoutng, amotteitol vo
dwbétel efedikevuéveg YV@OELG Kol eumelpio dote vo givor oe 0éom va mapokolovbnoel TIC
SLIKVUAVOELS GTNV AYOPA TUPAYDY®V. ZNUELOVETAL OTL GE 0yopd. GUUPOANIOL LEAAOVTIKNG EKTANPOOTG,
N péytot {nud mov pmopel duvVNTIKE Vo VITOGTEL 0 €MEVOLTHG 1GOVTAL LE TNV OVOUAOTIKN a&lo Tov
cupporaiov evd avictoya oTnV TOANGT, 1| LEYIGTN (Nl mov pumopel SuVNTIKA Vo VTOGTEL 0 EXEVOVTNG
glvon anepldopio.

9.4.2 XvuPoroia Awaropdtov [poaipeonc - Options

To dwaimpo Tpoaipeong (option) givor dipepng ocOUPacT TOL TOPEXEL OTOV VOl €K TOV GUUPAAAOUEVOV
¢ T0 dkaimpo, (aAAd oyt v voxpémaon) Evavtt Tunquatog (Premium) va mpoPei o€ ayopd 1 mdAnom
™G ovpemvnBeioag vrokeipevng aiag (underlying) ce opiopévn tyun (T doknong/e&doknong-Strike
price), og o LEAAOVTIKY XPOVIKH GTIypn vmd TV aipeon 0t 0 cupufarldpevog owtdg Oa Exet TpoPel oe
£€yKoipn povopepn SNAmcn TPog Tov avTIGLUPOAAOUEVO TOV €VTOg TTPOKOOOPIGUEVNG DPag 1| EVTOG
oplopévng mpobeopiag.

Edwcotepa, o ayopaothc dSkouduatog katapdiier 10 cvopPatikd tipnuo (premium) kot omoktd To
dkaiopa (01 vmoypéwon) gite ayopds (ayopaotng call option) eite moAnong (ayopactic put option)
g vmokeipevng a&iag. Amod v GAAN mAELPE, 0 TOANTNAG £VOG SIKALMUOTOG EIGTPATTEL TO TIUNUO TOV
dukodpoTog (premium) kot avoAapBaver TV VIOXPEMGT VO EKTANPMGCEL TI VIOYPEMCELS TOV OO TNV
Goknomn Tov SIKOIOUATOG ad TOV AVTIGVUPBOALOUEVO TOV TTOL £XEL AYOPAGEL TO SIKOUMLO TPOUPEGEDG,.

Evdewctikd, o1 vrokeipeveg a&leg pmopet va givon gumopedpota, vopiopata, entoKio, (pmHaTIGTNPLOKOL
deixtec. Ta options ypnoipomolobvton yo.  aviotdbuion tov kKwdovvov (hedging), kepdoockomia
(speculation) 1 e&looppomntikn kepdookomia (arbitrage).

Ta options eivar gite ypnuatiomprokd mpoidvto, (listed), Swmpayuatedolwe wpoidvia dnAadn ue
Toromoinuévoug Opovg (standardized contracts) mov sivor lonyuéve oe pOldueveg ayopés, gite £Em-
ypnpototnplakd (Over the Counter - OTC), dnradr] cuveAlayég TOV GLUVATTOVTOL EKTOG PLOLOUEVOV
ayopodv Kot Tpoopifovtal vo KOAOWOLV GUYKEKPLUEVEG OVOYKEG €VOG EMEVOLTY, Ol 0& OpOl Kol To
YOPOAKTNPLOTIKA TOVG GUUPOVOVVTOL UE diepn cOUPaon.

Ta options £yovv kamoovg Pactkong 6POVG 01 OO0t AVAADOVTOL TOPUKATW:

. Eidoc Awkaudpatog (Type of option): Awaioua ayopdg (call option) 1 dikaiope toinong (put
option).

. Twn EEdoknong (Strike Price): H tiun oty onoia o ayopaotg evog call 7 put option pmopsei va
emAéEel va eE0GKNGEL TO SIKAIMUG TOV Vo oyOpdoEL 1] VoL TOLANGEL avTioToLyo TV LIToKeipevT a&ia.

. Huepounvia E&doxnong 1 Huepounvia Anéng (Expiration Date): H nuepounvio oty omnoia
Ayel 1o dkaimpo (dnA. M tedevtaio pépa oty omoia pmopel va e&aocknbei Eva ducaiopo Tpoaipeonc
(option).

. Huepounvio Awaxavovicuov (Settlement Date): H nuepounvio otnv onoia mpayuoatonoleital o
SOKOVOVIGUOG TOV SIKAIOUATOG, €(TE He QLOIKN TAPAdooN - avtaAlayn g vrokeipevng adiog Evavtt
uetpntov (physical delivery), eite pe ypnuatikd dSokovovioud, pécw  KataPfoing HETPNTOV GTOV
ayopooth Tov dikoudpatog (cash settlement), g diapopdg g Tung eEdoknong amd Ty T KoTd v
nuepopnvia e&doknonc. H nuepounvia dtakavoviopov givar cuvibmg dvo (2) epydoieg nuépeg Letd tnv
nuepopnvio ANENG ToL SIKUMUOTOC.

. MéyeBoc ovuforaiov (Contract Size): To uéyeboc cvpPoraiov to omoio opiletl v TocdTTA TG
vrokeipevng a&iog mov meptlapfavel To avtiotoryo cupPoAaio.

. Tiunuo Awoudpatog (Premium): H tipn) KTomng tov SIKA®UATog 0yopag 1 TdANong.

. Tomog E&doxnong (Style of exercise): Awywpiloviar kvpiog oe apepkavikod TOHTOL Kot

EVPOTAIKOD TOTOV. To ApPEPIKOVIKOD TOTTOV dvvarTol v eEacknBodv avd Taco oTiyun HéEYPL Kot TV
Hpepounvia Anéemg evd ta evponaikd povo kotd v Huepounvio An&emc.
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Avdoyo, pe to £160g TG vItokeipevng a&iog Ta Sikaudpata TpoapEcems (0ptions) dwaxpivovtal oe:

. Awarodpara IMpoaipeong oe Asgikteg (Index option): Awoiopo ITpoaipgong pe vrokeipevn aio
KAITO10 YPNUATIGTNPLOKO OEiKTT).
. Awoudpata Tpoaipeong oe Metoyég (Stock option): Awaiopa ITpoaipeonc pe vrokeipevn a&ia

KGmowo, glonyuévn petoyn. Xmv  EAAnvikn  ayopd  mpocgépovior amokAsiotikd  Stock options
OLULEPLKOVIKOV TOTTOV.

. Awondpata [poaipeong oe Iootiuieg (Currency option): Awaiopo Ipoaipeonc pe vrokeipevn
a&lo pio cvvarlaypatikn wootipio ({evyog vopuoudTov).

. Awaropata  TIpoaipeong oe Emtdkio (Interest rate option): Awaiope IIpoaipgong pe
vrokeipevn aia évo emttokio avapopag, onwg Euribor, Libor k.t.A.

. Awoudpata IMpoaipeong oe Eumopevpoto (Commodity option): Awaiopa ITpoaipeonc ue
vrokeipevn aia kamolo gumopgvoipo oyado (commodity), 6nwg ypvode, TETPEANLO K.T.A.

Kivovvou:

Ta glonypévo SIKOIGUOTO TPOAIPESS EVEYOLV TOLG 1010V¢ Kvduvovg pe o ZME onwg avagépovtan
TOPOUTAVED. XT0, eEOYPTUOTIOTNPIOKA OSIKOIDUOTO TPOUIPESTG 0 KIVOLVOC TOL avTIGUUPBOAAOUEVOD
(counterparty risk), eivar onpovtikdtepog AOY® TG OTOLGIAG KEVIPIKOD OVTIIGLUBOAAOUEVOD - OlKOL
ekkabdpiong. Emiong, g e£@ypnUatiotplokd U TOToToUéva Tapdymyo Exovv vynAd Paduod vopikod
KIvduvou.

O «ivduvog mov avorapuPdavel 0 ayopaoTnG TOL SIKAIMUOTOS TPOaipeong TEPLOPILETaL OTNV ANMOAELL TOV
TIWAROTOG dtkodpatog (premium) mov amotelel Kot 10 KEQAAAO TTOV £)El €meVOVOEL. ATTO TV GAAN
mAevpd, 0 Kivouvog oV avaAaUPBAVEL O TOANTAG TOL SIKALMUATOG TPONipeESTG Eivat Wtaitepa VYNAIS Kot
umopel M OMOAEW, TOV KEPOAOIOL TOL €mevOLT va vmepPel 10 Opykd KEPUAOIO EMEVOLONC
GUUTEPTAAUPOVOLEVOD KOl TOV TOGOV 7OV EIGTPATTEL OO TNV TAOANGCT] TOL OIKAIDUATOS KOl EWOKA GE
nepintwon mdAnong dikadpatog ayopdg (Call) propet va kataotel amepiopiotoc.

H oéio tov dwoiopdtov anotipdtor pécw evog oOvOETOV oTUTIOTIKOD HOVTEAOVL TO Omoio Aapfdvel
VIOYT TN JPopd NG TIUNG €EACKNONG TOL SIKAIDUOTOS TPOUIPESNG OO TNV TN TOV VTOKEIUEVOL
poidvtog (ecmtepikn aéio) kabdc Kot v TOavOTTA Vo, TPayUoTorotnOel 1 TpocdoKio TOL ETEVOLTY
07O YPOVIKO dldotnua péxpt v ANén tov cuvpPolraiov. Iepaitépm to dikoudpaTo Tpoaipeons sival
WOUTEPMOG LOYAELUEVO TTPOTOVTO KOOMDG (o pikpn UETOPOAN OTNV T TOL LTOKEIUEVOL HEGOV 1 TOL
EME umopei vo tolhamhacidosl ToAAES PopEG To KEPON N TIC CNuéC. XuvenmG ot enevoLTéEG Bal Tpémet va
AapBdvouy vTdyn Ot o1 LETAPOAEC OTIG TIEC TOV SIKAUMUATOV TPOUIPESC UTOPEL VO EIVOL GUAVTIKES,
ampOPAeEnTEG Kol TPAKTIKG SVOKOAD VITOAOYIGUUEG Y10 TOV EMEVOLTN YOPIG EEEIOIKEVIEVEG YVMDGELS KO
eumepia. [dwaitepa yuo Tig GLVAALAYEG TOV OPOPOLYV TNV TAOANGCT] SIKOIOUATOV TPOUIPESTC O EMEVOLTNG
KkaAeitol va katofaiel Teplidplo acpdiiong oy Etapeio kot 6tov exkabapiotikd 0iko mTpoKeévo
YL TV opaAn extédeot) Tov ovpforaiov. To ev Aoym mepBdplo acpdiiong vroroyiletal Kot' avoloyia
pe 1o mopandve ond v Etopeio 1 tov ekkaBapiotikd oiko Pdoet evog TOADTAOKOL GTOTIGTIKOD
UOVTEAOL KOl EVOEYOUEVOC UTOPEL VO LETABAAAETOL [LE TPOTO TTOV OEV EIVOL KATAVONTOG GTOV TOANTH TOV
SIKOLDUOTOG TPOAIPESTG, ONUIOVPYDVTAG UM OVOUEVOUEVES amalTtNoelg KdAvyme teplfopiov ac@iiiong
(margin).

9.4.3 Xpnuotoowkovoukée Zvupacelg Eni Atapopmv - Contracts For Differences

Ta Contracts For Differences (CFDs) 1 ypnuotomiototikéc ovuPdcelg eni dtopopdv givar Topdyoyo
npoiovta OTC (over-the-counter). To CFD givon dipepnc oOufoon n omoio anockonel 6Tny avtodroyn
G OPOoPag HeTAED TNE TIUNG OVOTYLOITOC Kot TNG TIUAG KAELGTHOTOG TN oVpuPaong, moAlomAactalopuevn
ue tov aplbud petoydv mov opictnkov ot cvpPoct. Me dAia Aoy, ota CFDS, to képdog 1 N ammAgia
kaBopiletar amod ) Sopopd peTa&d TG TG ayopds Kot TinG Toinong tov CFD.

49



H napandve dwudikacio exttvyyavetatl pécm g pecorapovcog EITEY (broker) mov ayopdlel 1 movddet
Yo AOYOPLGHO TOL TEAATN TIC avTioTolyeg PeEToyEG N Ogikteg | ETFS katevbeiov amd v Spot ayopd kot
otV ovvéyela péom tov CFD tov petakvlvet 1o képdog 1 T (npia. Emiong, o emevdutng dbvatol va
CUUUETEYEL EPPECH OE OAES TIG ETAUPIKESG TPAEELS, OGS 1.y, amdAnyn pepiopartog, split, k.An. akopo kot
av dev givat o 1810¢ eyyeypapIEVOg HETOYOG TG etanpeiag aAAld o broker tov.

Ta CFDs, mépav GAA@V ¥pNGEDY, XPTCULOTOIOVVTAL OO TOVG EMEVOVTEG Yo AVTIGTAOLION KIVOUVOL
(Hedging) 1 ywo speculation maipvovtag 6éom ayopdg (Long) n 0éon madinong (Short). EmumAéov,
avtifeta and ta copPoraia pelhoviikig ekmAnpwong (futures) xou o cupPoroia mpoaipeong (options),
ta. CFDs dev &yovv nuepounvia Anéng.

Kivovvol

To CFDs Aetrtovpyodv pe mepdpro acedaiiong (margin), onA. amorteitor povo éva apyikd mocd oe
UETPNTA, TO OTOI0 Y10 UETOYEC VYNANG KEPOAAOLOTOINGNG KOl PEVGTOTNTOC UTOPel va EEKIVAEL amd Eval
1060010 NG TaENg Tov 10% e ovouaotikng a&iag e 0éong mov Taipvel 0 EMEVOVTNG. ZUVETMOC O
EMEVOLTNG, LE OYETIKG HKPT OEGUELOT KEPOAAI®V &yl Tn dvvatoOTNTA Oyopds GCLUUPOACI®Y Y10 TTOAD
peyodovtepo kepaioo (noyrevon). Emonuaivetoar 6t 600 mo pikpd €ival o moco mov KatafdAeL O
ENEVOLTNG G TTEPODPLO AGPAMONG, TOGO TIO UEYAAN €ival N LOYAELOT TOV KEQPAAOI®Y TOV Kol KOTA
GUVETELD TOGO T0 TOAVO €lval 0 EMEVOVLTNG VO EYEL LEYOAVTEPEG AMMAELES TOV KEPOAAI®V TOV, KAONDGS
po pkpn petaBoin g aglog Tov vrokeipevov pécov tov CFD mapdyst TOAAATAAGLO OTOTEAEGLLOTA (G
KEPON M {Nég 610 KEQALULO OV €YEL EMEVOVDEL.

Ta CFDs €yovv toug 10100G KIvdHVOLS pE TO DIOKEIUEVO HECH OV OPOPOVY, OTWS OVTOL AVOPEPOVTOL
nmapomave. Ilepartépo kabmbg ta CFDS givarl kuping eEmypnUaTicTNploKd TpoidvTa evEYovy aLENUEVO
Kkivduvo avrticopParropévon kot pevotomrag. Télog otav évag emevdutig olatnpel 0éon oe CFDs
pmopel va ype®@veTOL TOKOG KEPAAOIOV (SAVEIGHOD).

9.4.4 Tlpoidvta Aavelspod tithov (Stock Repos)

Ta mpoidvia davelopod mapéyovial otovg meAdteg péow g Ayopds Aaveiopod Tithwv tov
Xpnuatiotnpiov AOnvov. Méow avthg TG ayopds £vog emevouTng umopel va daveioel Kivntég agieg g
KOTOYNG TOV, TNG OTOIEG YEVIKA OEV GKOTEVEL VO PEVGTOTOGEL GEST, Ko EPOGOV LIdpyel {fiTnon amod
GAAovg emevouTéG va AapPdvel €va emTOKIO ®C £€6000 Yo, TNV €vEPYELR Tov avth. To emttdkio mwov
Aappavetar kaBopiletar amd TOV VOUO NG MPOCEOPAS Kot TG CNTNong katd Ty OTIyUn Tov
mpaypatonoleitan 1 cOpuPaon daveiopov. [epaitépm o emevovtig pmopel va davelotel kivntég aéieg mov
TPOCPEPOVTOL OO AAAOVG ETEVOVTEG TPOKELUEVOL VA TIG TOVANGEL OVOIKTH GTO TAGIGLO TNG EMEVOVTIKNG
oTpatnytkng tov. Otav emevovtng davelletan kivntés aéleg opeilel va mapdoyel mepdplo ac@IAong
omv Etaipeia kar otv ET.EK mpokepévou yio v opadr deEaymyn g ocbpupaong daveiopov. To
nepmplo ac@aiiong vroroyiletar and v Etoupeio kot v ET.EK kot koAvmteton gite pe Katafoin
UETPNTOV €iTe e OEGUELON AMOdEKT®Y KIvNTOV aéldv Tov emevovth. Ot enevovtéc opeilovy OTav
TPOYULOTOTOOVV OVOIKTEG TOANCELG VO EYOVV £EACPAAITEL OTL £XOVV GTNV KATOYN TOVG TIC KVNTEG a&ieg
7oV eMBVIOVY VO TOLANGOLV KOl OTL Ol EVEPYEIEC TOVG GVTEC €ival ovupwveg ue tov Kavoviouo
236/2012 ¢ EE. Eriong omv mepintwon mov npotifevion vo daveicovv petoyéc, 0o mpénet vo Exovv
Swnbéopeg (exkaBapIoUEVES) TIG LETOYES TPV TNV GLVOYT] TG COUPAONS OUVEIGLOV.

Kivovvor

Ot davewopéveg kivntég adiec otnv ET.EK gvéyouv kivouvo avticuBaiAOUEVOD GTNV TEPITTOOT TOV O
avTIGVUPOALOUEVOG ETEVOVTNC OV EMOTPEYEL £YKOLPO, TIG WUETOXEC Tov doaveiotnke. Ileportépm ot
enevovTég oL daveilovv kivntég aiec Oa mpémel vo AauBavovy VoY TOVG ¥POVOVE TOV OTALTOVVTOL
ano v ET.EK mpokepévou vo emotpapodv ot kivntég aleg 0TV MEPITTMOT OV OVAKOAEGOVY TOV
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davelopd. Ao v GAAN ot enevouTég oL daveilovtan Kivntég akieg Ba mpémet va, Aapfdvovy voyn
mBovotnto va kKAnBovv, mopd tnv 0EAnom tovg, vo emMOTPEYOLV AUECH TIC KWVNTEG o&ieg Tov
daveiotnkoy, 0tav avtég {ntnbodv and Tovg avticLUPaiiopevoug emevovtés. TEAOg onuetmveTal OTL Ot
GUVOAAAYES dovelo LoD TITA®V amottovv TV Kotafoin mepBmpiov acediiong to onolo mpoimobEétel Ot
0 emevoLvTg Ba mpémet va pumopel Kabnpepva vo ovTomokpiveTol oTny KGALYM Tov GYeTIKoy Tteptfmpiov
acPaAong 6mwe avtd vroroyiletat amd v Etaipeia ko v ET.EK. Z¢ mepintwon mov o enevoévtig dev
npookouiosl eumpdbeoua to amortovpevo wepmplo acepdiiong, 1 Etopeion ko m ET.EK pmopel va
pevotomomoovy Tig Kwntég ofieg mov €xel katofdier ®G acediew o dovelldpevog N va
YPTCULOTOGOVV TO KEPAANLO TOV TOL 07010 £XOVV OECUEVCEL.

945 Auwgopa

Tovileton 6Tt OAeC 01 GUVOALAYEG OE TOPAY®YQ Ol 0TTOiEG AglTOVPYOVV pE Teplidplo acpaiions (margin)
AmOITOvV Uio TEWaPYNUEVT] TPOGEYYIOT ENEWN TOGO 01 THvVOTNTEG KEPOOLG 0G0 Kol {nuiag gival ToAD
UEYOAVTEPEC.

Atevkpwviletar 0Tl Ol TEPIYPUPES TOV TOPATAVED TOPAYDYOV TPOIOVI®V GPOPOVY Kupimg T, cuviin
YOPOKTNPLIOTIKA TOVG (TPOTOG €£AGKNONG, YPNUUTIKEC GTOITNGCELS K.0L), EVD EVOEYETOL GE OPLOUEVES
MEPMTMOGELG Kol Kupiwg, AAAa Oyl TEPLOPIOTIKA, GE EMYPNUATICTIPLOKE TPOTOVTA, TO YOPUKTIPLOTIKA
TOVG Va. S10(POPOTOLOVVTOL OO TIG TOPUTAVED LOPPES.

9.5 IHivaxag Avticroiyions Kivovvwv ue Xpyuaromoerwtika Méoca
Xpnuatomotmtikd Méoa Mertoyés | Opdroyo Y Bpiducoi OXEKA | XME | Awawwpoata | CFDs
Kivduvor Tithot & EMTN Ipoaipgong

Kivvvog Ayopdg v v v v v v v
Kivévvog ITAndwpiopon v v v v v v v
Kivévvog Emrokiov v v v v v v v
Svvordaypotikog Kivéuvog v v v v v v v
Kivdvvoc Pevototnrog v v v v v v v
IMotikog Kivéuvog v v v v v v v
Kivduvog Xmdpog v v v v v v v
Emyeipnuoticog Kivéuvog v v v v v v
Xpnuorooikovopikog Kivéuvog v v v v v v
Kivévvog Xpnuatodotikfig Pevototnrag v v v v v v
Motwticog Kivduvog v v v v v v v
Kivvvog Avticuupoariopévon v v v v v v v
Kivévvog Enovenévduong kar [pompng v v v v v v v
AmomAnpoprg
Kivévvog Extiunong v v v v v v
Kivvvog Zvykévrpwong v v v v v v v
Kivévuvog AmoTeEleopoTIKOTNTAG TNG v v v v v v
Xpnuoatiomplokng Ayopdg
Kivvvog Aoyeipiong v v v v v v v
Agrtovpyikog Kivéuvog v v v v v v v
Nopukog Kivduvvog v v v v v v v
Kivévvog Béong v v v v v v
Kivdvvog amd enevddoeig mov v v v v v v
oyetilovion pe Eévec évvopeg TaEeg
Kivévvog Avactoiig Alampoypdrevong v v v v v v
Kivévvog Atcwong pe 1810 Méoa v v v v v v v
Kivéuvog Moylevong v v v v v
Kivduvog AavBacuévng IMiotoAnmricig v v v v v v
A&iorhdynong

a1
[N




10 Evtoiéc mov agopovv g Eronypéva ] pn Xpnportomototikd Méoa

Oleg o1 evtorég dtompaypdtenong ¥pNUOTOTIOTOTIKOV HECHOV TOV eivan glonypéva oe puOulouevn N un
ayopd €16ayovtol 6e €WKE GLUOTAUATA SWTPAYUATEVONS TOV AyopdOV 1 TV OLUUECOAAPNTOV TOL
ypnowonoet m Eurobank Equities (tpitec etopeiec mopoyng €meEVOLTIKOV VINPECLOY 7OV EYOVV
TpocPacn oTig ayopés). Oa mpémel va onuelmbel 6Tt dev givar d1BEGILOL OAOL OL TOTTOL EVIOA®YV GE OLEC
TIG ayopés N Léocw oAV TV KavaAldv dtafifaong. O enevdutig Bo mpémetl va eVIEPDVETOL Y10l TO OV O
TOTOG eVTOAG oL emBvpel va ddoel vTooTnpileTal amd T0 GVOTNUE SLTPAYUATEVCTG ©TO omoio Ba
EKTEAEGTEL 1] GUVOALOYT] TOL.

Ot evtoAég ayopds / TOANONG XPNUATOTICTOTIKOV HECMV TPETEL VO TEPLEXOLY SLAPOPU GTOXEIN OTMG,
TPOTO  EKTEAEONC, YPNUOTOTICTOTIKO HEGO, oplBud tepoyiov, Tipn, Aoyoplouopud meAdTn, TPOTO
eEOPANONG KTA.

Avoeopikd pe Vv Tiun, 1 VIO umopel va etvat:

o Elevfepn evtod) (Market Order): eivor 1 &vtoln oty omoia ava@épstar pev 1 embountm
TOGOTNTO TOV TEUAYIWV TOV ¥PNUOTOTICTOTIKOD HECOV, YWPIG WGTOGO VO AVAPEPETOL OVMDTOTO 1)
KOTATATO OP10 TIUNG 670 omoio Ba extedeotel | cuvairoyn. H evtodn avtn exteleiton otrypiaio o€
OTOLEGONTOTE TIWEG VRLAPYOVV EKELVN TN XPOVIKN OTIYUN OTNV ayopd UEXPL Vo, cupmAnpmBel 1
TOGOTNTA TNG EVIOAMG. AV 0V GUUTANPWOEL OAN 1 TOGOTNTA TNG EVTIOANG, ENELON OV VITAPYEL GAAN
dtabéoiun TocoTNTO TITAOY OTNV 0yopd, 1 VTOAEWTOUEVT (UT) EKTEAEGUEVT)) EVIOAN OKVPMOVETOL
and 1o ovotnua. Edikd yo v mepint@on mov 1 evioAn ayopdg N mdAnomg Exel swooyBel
TPOCLVESPLOKA KOl KOTd TO Gvolypo Oev €KTEAEOTEL MANPMOS, 1 VTOAEWTOUEVY] TOCOTNTO
UETATPENETOL GE OPWOKN EVTOAN UE TN TNV TIUA OVOIYHOTOC TOL YPNUOTOTIGTOTIKOD HECOV.
Atevkpvileton 6T1 Kamoleg ayopég pmopel va unv voctnpilovy T€T010v €100VG EVIOAEG 1} VaL £xOVV
KOVOVEG LETATPOTNG TOV EAEVDEP®V EVIOAMV GE EVIOAEG LLE OPLO Y10 VO TPOSTATELHOVY Ol TEAATEG
OO Un EAEYYOUEVN EKTEAECT] TMV EVIOADV TOLG O TOAV akpaio emimeda. O meAdTnNG opeilel va
napakolovbei v evioAr tov ko 1 Eurobank Equities dev svbivetan o€ mepintwon mov 1 EVIOAN
ToV dgv extedeoTel eEauTiog CLTOLOTNG LETUTPOTNG TNG OTO AVAOTEP® TANIC1O.

o  Evtol) ue Opio (Limit Order): givat i evioAn Kotd tv omoia meptypdpetat akptBdg 1 emBounty
TOGOTNTA KOt 1 emBount TN (vOTEPT TN Y10 EVTOAEG OYOPOG, KOTMTEPT T Y10 EVTOAEG
TAOANGCNG) TOV YPNUATOTICTMOTIKOD HEGOV GTO OO0 avOPEPETAL Kot Slopkel péypt ™ ANEN g
NUEPOAG SATPAYLATEVONG.

o EvtolM] X10 Avowypo (At the Open Order): eivor n €vtoA] Katd tnv omoia. meptyphpeton M
emBouunTti TOcHTNTA TOV YPNUATOTICTOTIKOD LEGOV GTO 0010 GTOYEVEL, OAAL opilel mg emBuunty
T TNV T oVOlYHOTOG S10poyUATELONG TOL YPNUATOTICTMOTIKOD HECOV. AV KOTH TO YPOVO
EKKIVNONG TNG SOTPAYUATELGNG OV VTTAPYEL SLBEGIUN TOGOTNTO YPLOTOTIOTOTIKOV UEGOV GTNV
ayopd Yy vo KaAODWEL TN GUVOMKI TOCOTNTO TNG EVIOANG, M LEOAEmOUeVN (Un ekTELECUEVN)
EVTOAT YIVETOL OPLOKT EVTOAN UE TIUN TNV TR 0VOTYUOTOC.

e EvtoM ¥to Kleiowo (At the Close Order): givar 1 €vtoAn] katd Ttnv omoio. mePLypaQeTaL M
emBount TocHTNTA TOV YPNUATOTIGTAOTIKOD UEGOV GTO 0010 GTOYEVEL, OAAG 0pilel mg embuunty
T TNV TN KAEIGIHOTOG KOTA TN S0PAYUATELGT] TOV YPNUOTOTIOTOTIKOD UEGOV. AV KOTA TO
YPOVO KAEIGIHOTOG OV OOMPUYUATEVTEL TO YPNUATOTIGTOTIKO HEGO 1 av dev vrdpyel drbéoiun
TOGOTNTO YPNUOTOTIOTOTIKOV HECOV GTIV Oyopd Yo VO KOADWEL TN GLUVOMKN TOCOTNTO TG
EVIOANG, 1 VTOAEWTONEVN (UM EKTEAEGUEVT) EVTOAN] TOPOUEVEL GOV OPLOKI] EVIOAN OTNV TIUN
KAEIGIHOTOG HEXPL TO TEAOG TNG NUEPAS OLOTPAYUATELCTG.

e Evtol) Ytorm (Stop Order): Awgéper omd v &vtodn pe opro. Mo eviodn Stop emitpénel ™
TOANCT KAT® amd TNV TN NG ayopds, N TNV ayopd move omd TV TN TG ayopds oty
nepintwon wov N T Stop mpoceyylotel N Eemepaotel. Mia evtodn Stop sivor enl g ovoiog o
CKOLLOVUEVT EVTOAN HEYXPL TO GNUELD TTOL 1) TR StOP TpooeyyloTel amd TNV TN oyopds.
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o Kuwnt evtor Xron (Trailing stop order): Mo, evtoAr] owtod tov THTOL €ivor €ntl Tig ovoiag pua
evioAn Stop, pe ™ dwpopd 6t M TR Stop petokwveitor cOUPOVE UE TIC TOPAUETPOVS (TTy
T0G0GTO) TOV 0pilEL 0 TELATNC.

e  Opuakn gvroln Xtom (Stop limit order):Muo evtoAr] ocwToD ToV TOHTTOL Eivarl TAPAAAXYT TNG EVTOANG
Stopue v tavtoyYpovn EMPOAN €VOC UEYIGTOV 1 EAGYIOTOV OPiOL, TO OTOIO OMEVEPYOTOLEL TNV
EVIOM XTOm otV mepintwon vaépPoong N mtdong kat® ond 1o opo ovtd. Emi g ovoiag
neplopilel TIc GuVaALAYES G Eva TPoKaBOPIGUEVO EDPOG TILADV.

e EvioM) ¥tom e oidtpo dwcmopdg/evpovg (Spread Filter): Ot evtohég ovtod Tov TOTOL
YPNOYLOTOIOVVTUL GTNV TEPITT®ON 6oV 0 TeAdTNG emBupel va Bécel pia eviodn Xtom Otav m
ayopd €xet peyOAn Kol P KOVOVIKY] HETAPANTOTNTO G TPOG TNV TN €VOS YPTLUOTOTLGTOTIKOD
pécov kot vmdpyet eOPog telkd va ekteleotel 1 evioAn tov oe akpaieg Tyég. H ypnon tov
CUYKEKPIUEVOD  QIATPOV OmOTPENMEL TNV EKTEAECT] €VIOA®V ov 10 Qidtpo &yel Eemepdoet
ovykekplpéva opta. O meAdTNG oL £xel evepyd To QIATPO SlooTopdGg KaTd Kavova Ba £xel OPeAOG
Otav TPOKVLWYOLV TETOEG KOTAGTAGEIS, YWPIG VO OMOKAEETOL OE HEPIKES TMEPUTTMGELS VO LNV
AELTOVPYNGEL TPOG OPELOG TOV.

E01kn gmonuoavon yio Tic evToréc Tomov Xtom: O evtolec TOmOV X Tom 6EV Eivor £YYunuUEVES
Kou 1) Etoupgio 0gv £yyvaTor TNV EKTEAECST TOVES, @OV OVTEC emnpealovTon 00 TIC GVVONKES
NG 0YOPIS KoL TNV TPOos@opd Kol {1Tnon o€ oyEon pe TNV T Xtom wov embouei o meAdnc.
TNV TEPITTOON TOV GTNV TN XTOT OEV LTAPYEL OVTIGTOLYN TPOSPOPd 1] {1Tnon, n VIO
ocv_ 0o ckreleotei. Pawvopevo  tétowo  sneavifovror ovvi0me 6 TEPIMTOGELS OKPUIOV
RETABOAODV TOV TIHOV.

o AlyopiBukn EvtoAr (Algorithmic order): Mia akyopiBuikn evioAn €ivan €vioAr] mov ekteleital
0TO TAQIGLO OVTOHOTOTOUUEVIG OTPATNYIKNG PACEL GUYKEKPIUEVOV TOPAUETPOV 1| GLUVONKOV.
I'evikd o alyopiBpikéc eviolég eite €govv G oTOHYO VO ELYIGTOTOMGOVY TNV EMITTOGN GTINV
ayopd, Kopiog HeYGA®V EVIOA®V, €ITE VO EKTEAEGTOVV GUOUQ®VO WE £VAV GLYKEKPIUEVO TPOTO
Baoel akyopiBuov (my VWAP). T v ektéleon €VIOA®V 0LTOD TOL TOMOL TPOTEIVETOL 1
ouvevvON o e appodio otéleyog tng Etarpeiag.

AvoQopikd e T didpkeia TG EVIOANGC, LIGPYOVV Ol TOPAKAT® TOTOL EVTOANG:

o EvtoM) nuépac (Rest of the Day): eivor n eviod f omoia dwapkel udvo ywa v Tpéyovoa
ocuvvedpiaon.

o Kol Méypr Huepounvio (Good till date): eivar m evioAn] mov 1oyvel pEXPL GLYKEKPLUEN
nuepounvio. H gvtodn avth axvp@veTol omd T0 GOOTNUW, OV 1 TIUA TS EVTOANG Ppedel extoc TV
opi@V JOTPAYUATELGNC, OTOONTOTE NUEPA UEYPL TNV Nuepounvia AEng te. H eviodn avtn dev
€10GYETOL EK VEOL OTO GUOTIO OLTOUATO / XOPIG VEQ EVTOAN TEAATY.

o Kol Méypt Axbpwon (Good till cancelled): sivar 1 evioAr] mov 1oyel uéypt TV axdOP®oT TG omd
tov meldn. H evtoln avti akvpdvetal omd to cOGTNUO, OV 1) T TNG EVTOANS Ppebel extdg TV
opiwv dumpayudtevons. H evtodn avt dev lodyetat €K vEOL GTO GUGTNUA OLTOUATO / YMPIC VEQ
EVTOAN EATT).

H sioaymyn pwog evtoAng dwopkeiog dev eEac@arilel € OAES TIC TEPITTOOCELS OTL 1] EVTOAN Do Topapévet
gvepyn 010 PIPAio evior®v, KaOdC eVOEYETOL VO VTAPYOVY TEPLOPIGUOL TTOV VO KOTOGTIGOVV TNV EVIOAN
OVEVEPYT 1] AKLPT.

Eiouen; ZovOnkn vogiton to emimpdebeto otoryeio g EVIOANG, T0 0m0io TPEMEL Vo Yivel 0modekTd and 10
GUGTNHO TPOKELUEVOL Vo kKaTapTichel cuvarliayn (6nwg cuvOnkn Stop, ekTApwon 1 aKOP®ON KTA).
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